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THIS MORTGAGE is made thj;
between the Mortgagor, AT by of ,MARCH ¢00
LARRY D.LARKIN Unware:ed
d ' | (herein "Borrower*), =
ead tbo Morgagee,  \ioAH NICHOLSON
4 corporation organized and existing under the laws of - TLDINOIS
whose address j3 '
2500 GLEN EAGLES ; OLYMEIA FIFLDS, ILLINOIS 60461
(herein "Lender").
WHEREAS, Borrower is indebtad to Leader in the principal som of U.8.3 17 » 300 00 , which
indebtedness is evidenced by Borrower's nots dated MARCH 30TH, 2005 and extansions and

renewals thereof (herein “Note®), providing for monthly msiauments of pri §
o ! X principal and v erest. with the balance of
lndﬁblﬂdness, lfmtmﬂnﬂtpaﬂ. dueandpayable on APRIL 1 ST, 2020 : .

TO SECURE to Lender the repayment of the indebtedness evidsuced by the Note, with iniare* thereon; the

payment of all other sums, with interest thereon, advanced in accordance herewith o protect the sxov-3iy of this

Mortgage; and the performance of the covenants and agresments of Borrower harein conteined, Borrower daes hereby
mortgage, grant ud convey to Lender the following described property located in the County of
COOK COUNTY ©y State of Tlinois:

SEE ATTACHED EXHIBIT "a"

THIS SECURITY: INSTRUMENT IS SUBORDINATE TO
LIEN(S) OF RECORD. | AN EXISTING FIRST
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SCHEDULE A
ALTA Commitment
File No.: 71878

&

LEGAL DESCRIPTION

Unit 2K together with its undivided percentage interest in the common elements in The Heartbreak Loftominium, a
Condominium as delineated and defined in the Declaration recorded as Document no. 00769054, in Lots 29 to 32 in block 6 in
Malcolm M. McNeil’s Subdivision of blocks 6, 7 and 8 in Wrights Addition to Chicago in the Southwest Quarter of Section 8,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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which has the sddress of | (). L Grrpwin - 2 K Untago F e (ob077
. [Street) ' [Ciy}

Hlinojs (herein "Property Address");

[Zip Coda] '

TOGETHER with all the improvements now or hereafier erected on the property, and easements, rights,

appurtanances and rents all of which shall be deemed to be and remain a part of the property covered by this

Morgage; and all of the foregoing, together with said property (or the leasehold estate if this Montgage is on a
leasehold) e hereinafter referred to as the "Property."

Borrowir covenants that Borrower i Iawfully seised of the estate herehy conveyed and has the right to mortgage,

grant and coavry the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Surov/er warrants and will defend generally the title to the Property against all claims and demands,
subject to enenmbrap s of record. '

UNIFORM COVEN/AMTS, Borrower and Lender covenant and agree as follows: - .

1. Payment of Principa} avd Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nuis xnd late charges as provided in the Note. '

2. Nunds for Taxes and Insurs ice. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymen:s r.{ principal and interest are payabls under the Note, until the Note is paid
in full, 2 sum (herefn “Funds") equal o one-twrifh of the yearly taxes and assassments (including condominfum and
planged unit development assessments, if any) wis'-t may atwin priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfih of yearly premium jsisIments for hazard insurance, plus one-twelfth of yearly
premivm installments for morigage insurance, if any, 1!l as reasonably estimated initially and from tims to time by
Lender on the basis of assessments and bills and reasonable vsti.pates thereof. Borrower shall notbe obligated to make
such payments of Funds to Lender to the extznt that Borrower >z such payments to the holder of a prior mortgage
or dead of trust if such holder is an instittional lender.

If Borrower pays Funds to Lender, the Funds shall be held in ar fustiotion the deposits or accounts of which
- are insured or guaranteed by & Federal or state agency (incinding Lender 't Leader is such an institution). Lender

shall apply the funds to pay said taxes, 8ssessments, insurance premiums and ezoemd rents. Lender may not charge
for so holding and applyng the Funds, analyzing said account or verifying and comp®ing said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits I .;dor to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgags that {1i3rest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such futerezi i be paid, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give o Porrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpcae ‘or which each
debit to the Funds was made. The Funds are pledged as additiona] security for the sums secured by w’s Mortgage.

If the amount of the Funds held by Lender, together with the futire monthly installments of Funds payadl prior
o the due dates of taxes, assessments, insurance preminms and ground rents, shall exceed the amount required to pay
snid taxes, assessments, insurance premiums and ground rents as they fall dus, such excass shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not bs suffisient to bay taxes, assessments, ingurance premiums apd pround rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender mey require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior 10 the sale of the Property o its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nots.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this

ILLINOIS-SECOND MORTGAGE-1/80 ' [T ——rnr
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Mortgage, including Borrower's covenants to make payments when dus. Borrower shall Pay or canse to be paid al]
axes, assessments and other charges, fines and impositions attributable w the Property which may attain a priority
over this Mortgage, and leasshold payments or ground rents, if any.

5. Hazard Insurance. Borcower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term *extended coverage®; and such other hazards
as Lender may require and in such amonnts and for such periods a3 Lender IDAY require.

he insurancs carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall ot be unressonably withheld. All insurance policies and renewals thereof shall

toLender. Lender shall have the right to hold the policies and repewals thereof, subject to the terms of any mortgage
deed of ‘st or other security agresment with a lien which has priority over this Mortgage.

In the #ven of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1f vt made promptly by Borrower.

I the Propatiy iraandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lezde: ia Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is anthorized to collect ad mnly the insurance proceeds at Lender's option either o restoration or repeir of die
Property or 1o the sums secured %5 this Mortgage.

6. Preservation and Maizierince of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kesp the Property in gead yspair and shall not commit waste or permit impairment or deterforation
of the Property and shall comply with th provisions of any lease if this Mortgags is on a leasehold. If this Mortgage
is on 2 unit in a condominium or a planned 't Gavelopment, Borrower shall perform all of Borrower's obligations
under the declaration ot covenants creating or guv: “ning the condominium or plenned unit development, the by-laws
and regulations of the condominfum or Planned unit drveiopment, and constiment documents. '

7. Protection of Lender's Security. If Borrower fols 1o perform the covenants and agresments contained in -
this Mortgage, or if any actionor proceeding is commenced »lizh materially affects Lender's interest in the Property, .
then Lender, at Lender's option, upon notice to Borrower, may ##%s such Bppearances, disburse such sums, including
reasonsble attorneys' fees, and take such action as js flecessary o grotect Lender's intorest. If Lender required
mortgage insurance as s condition of msking the loan secured by thie wiortpage, Borrower shall pay the premiums
required to maintain such insumnce in effect unil such time as the requ'rement for sach insurance terminates in
accordance with Borrower's and Lender's writien agresment or applicable Jav,. ’

Any amounts dishursed by Lender pursuant to this paragraph 7, with intejcst iheieon, at the Note rate, shall
become additional indebteduess of Borrower secured by this Mortgage. Unless Borio'ver and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower leLvesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expenss or take any <ctio) hereunder.

8. Inspection. Lender may make or causs to be made reasopable antries upon and inspeciiop; o the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable ranse therefor
related to Lender's interest in the Property. . A

-9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in counection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lisy of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mongage granted by Lender ‘o any successor in intarest of
Borrower shall not operate to releass, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shall ot he required to commence proceedings against such suocessor or refuss (o extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in intsrest. Any forbearance by Lender in exercising any right

1

. or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prechude the exercise of

any such right or remedy. K

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenants and agresmants
herein contained shall bind, and the rights hereunder shall fnure to, the respective successors and assigns of Lender
and Borower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer shall be

g%%h‘I‘DIS-SECONDA MORTGAGE-1/80 DocNaglc €Remms ao0-g49-1952
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Joint und several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only 1o mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder Tmay agree to extend, modify, forbear, or make any other accommodations with regard (o
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgags as to that Borrower's interest in the Property.

be deenied i have been given to Borrower or Lender when given in the manner designated herein,

13, Goreriing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction v wiich the property is located. The foregoing sentence shall not limit the applicability of Fedzral
law to this Mortgage. T, the event that any provision or clause of this Mortgage or the Nots conflicts with applicable
law, such conflist shal no? 2ffect other provisions of this Mortgage or the Nots which can be given effect without
the conflicting provision, a2 this end the provisions of this Mortgage and the Note are declared o be severable.

As used herein, "costs”, “experses® and ‘aorneys' foes” include all sums 1o the extent not prohibited by applicable
law or limited herein.

14, Borrower's Copy. Bomow'r shill be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof. : :

15, Rehabllitation Loan Agreement. Birawer shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loza egreement which Borrower entars into with Lender. Lender, at
Lender's option, may require Borrower o execuis and ‘deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Boriower may have against parties who supply labor, materials
or services in connection with improvements made to the prrperiy.

16, Transfer of the Property or a Beneficial Interest iv Brivower. If all or any part of the Property or any
interest in it i3 sold or transferred {or if & beneficial intorest in Bomrawer is sold or transferred and Borrower is not
& natral person) without Lender's ptior written consent, Lender Diay, at ¥ option, require immediate payrent in
full of all sums secured by this Mortgage. However, this option shall Lot be exercised by Lender if exercise is
prohibited by federal law as of the data of this Mortgage.’ '

If Lender exercises this option, Lender shall give Borrower notice of accelsratics. The uotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whi~4 Borrower must pay all
sums secured by this Mortgags. If Borrower fails to pay these sums prior to the expiratioi: « f thix neriod, Lender may
invoke any remedies permitied by this Mortgage without further notice or demand on Borro ver.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fu)lyve:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's Se:cl of any
eovenant or agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums sceured by
this Mortgage, Lender prior to scceleration shall give notice to Borrower ag provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) & date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must he cured; and (4) that failare to cure such breach on or
before the dats specified in the potice may result in acceleration of the sums secured by this Moxtgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonsxistencs of a definlt or any other
defense of Borrower to aceeleration and foreclosure, If the breach is not cured on or before the date specified in the
notice, Lendsr, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such procseding all expenses of foreclosure, including, but not limited to, reasonsble altorneys' fees and
costs of documentary evidence, abstracts and title reports, .

18. Borrower's Right to Reinsiate, Notwithstanding Lender's acceleration of the sums sscured by this
Mortgage due to Borrower's breach, Borrower shall bave the right to have any proceedings begun by Lender to

. g.mms—secom MORTGAGE-1/30 DocMagic €Pequns 6009451302
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contained in this Mortgage, and in enforcing Lender's remetlies ag provided in paragraph 17 hereof, focluding, but
1ot limited to, reasonable auorneys' fees; and (d) Borrower takes such action s Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's abligation to pay the sums
secured by this Mortgags shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if 1o acceleration had occurred.

19. Assignment of Rents; Appointment of Recaiver, As additional security hereunder, Borrower hereby
assigns b Le xder the rents of the Property, provided that Borrower shall, prior 1o acceleration under patagraph 17
hereof or abeidonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon accele »4fon under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have
a receiver appokisd - a court to anter upon, take possession of and manage the Property and to collect the rents of
the Property including iz vastdue., All rents collected by the recaiver shall be applied first to payment of the costs
of management of the Prepeity and collections of Tents, including, but not limited to, recsiver's fees, premiums on
receiver's bonds and reasuiable #ttomeys’ fees, and then to the sums secnred by this Mortgage. The receiver shall
be liable to account only for those ce.s actually recaived,

20, Release. Upon paymsnt of '} sims secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pey all-cost of recordation, if any.

21, Waiver of Homestead. Borrower razaby waives all rights of homestead exzmption in the Property.
22. The following Riders are to be execusat ny Borrower [check box as applicable];

] Adjustsble Rae Rider [ ] Condominiim Rider [ Second Home Rider
Balloon Rider [] Planned Unit Davisrpment Rider  [[] Other(s) [specify]
O 14 Family Rider 0 Biweeldy Payment Pidu;
REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR -~ —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trst or other encumbrazzs +.:th a lien which
has priority over this Mortgage to give Notice to Lender; at Lender's address set forth on page one otk Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action, '

IN WITNESS WHEREOF, Borrower has exscuted and acknowledges receipt of pages | through 6 of this
Mortgage, .
' A i %
omower J (7

‘ Borrower

Borrower Bomower

Borrower Borrower

ILLINDIS-SECOND MORTGAGE-1/80 Docllagic €Ramns so0845-13562
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Stats of Ilinojs |
County of é«m—*&/

. The foregoing insw was acknowledged before fme this /% (
. i3, IO

Title

8 OFFICIAL SEAL

(Seal) ¢ ;

2 SHERYL. OSBORNE
$  NOTARY PUBLIS=RTATE OF ILLINOIS -
$ MY COMMISSION EXPIRES:06/14/08
ARARRRAARARRAARD

ial Number, if any
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