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NG
DEFINITIONS

Words used m multipie sections of this document are defined beiow ana of’.er words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are aiso previded in Section 16.

(A) "Security Instrument" means this document, whick. 15 datea APRIL 15, 2005, to_rether vith all Riders to this document.
(B) "Borrower" is MARY JO GORMAN, A SINGLE WOMAN. Borrower is the mortgag~i cnder this Security Instrument.
(C) "MERS" is Mortgage Electromc Registration Systems, Inc. MERS 18 a separate vorperation that is acting sofely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sec.viy Instrument. MERS is
organized and exisling under the laws of Deiaware, and has an address and telephone number of P.(2Box 2026, Flint, MI
48501-2026, tei. (888) 679-MERS.

(D) "Lender" 1s Decision One Mortgage Company, LLC. Lender is a LIMITED LIABILITY COMP,\NY ( rganized and
exsing under the laws of NORTH CAROLINA. Lender's address 15 6060 J.A. JONES DRIVE; sU1TZ. 1000,
CHARLOTTE, NORTH CAROLINA 28287,

(E) "Note" means the promissory mote signed by Borrower and dated APRIL 15, 2005. The Note states that Borrover owes
Lender ONE HUNDRED SIXTY-SIX THOUSAND' FIVE HUNDRED AND 00/100ths Dollars (U.S.$166,500.00  pivs
interest. Borrower has promused to pay this debt in regutar Periodic Payments and to pay.the debt in full not lates than MAY 1,
203s.

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the Property.”

(G) "Loan" means e debt evidenced by the Note, pius interest, any prepayment charges and late charges due unaer the Note,
and all sums due under this Secunty Instrument, plus intsrest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

X Adjustable Rate Rider OCondommium Rider O Second Home Rider
OBalloon Rider O Planned Unit Development Rider O Other(s) [specify]
0 1-4 Family Rider O Biweekly Pzyment Rider
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(D "Araficable Law" means all controlling applicable federat, state and local statutes, reguiations, ordinances and
aaministrauve rules ang orders {that nave the effect of lav) as well as all applicable finai, non-appeaiable judicial opinions.

@) "Comiguriiy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed op borzovir or the Property by a condominium association, homeowners assoctation or similar organization.

(K) "Electronc ¥4z Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whici. 72, mitiated through an efectromic terminai, telephonic mstrument, computer, or magnetic tape so as to

order, instruct, or authiorizC » financiai institution to debit or credit an account. Such term inciudes, but is not limited to,

point-of-sate transfers, autor.atzu teller machine transactions, transfers initiated by telephone, wire transfers, and antomated

clearinghouse transfers,

(L) "Escrow Items" means those 1:°:.8 ..t are described in Section 3,

(M) "Miscellaneous Proceeds” means ap; compensation, settlement, award of damages, or proceeds paid by any third party
(other than msurance proceeds paid uno’r the coverages described in Section S) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking o/ all 'or any part of the Property; (iii) conveyance m lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value ind/r rondition of the Property.

(N) "Mortgage Insurance" means insurance protectiny . e=der against the nonpayment of, or defauit on, the Loan.

(O) "Periodic Payment' means the regularly scheaulud amount due for (i) principai and interest under the Note, plus (ii) any
amounts under Section 3 of this Secunity Instrument.

(P) "RESPA" means the Reai Estate Settiement Procedures At (12 U.S.C. §2601 ‘et seq.) and its impiementing reguiation,
Regulanon X (24 C.F.R. Part 3500), as they might be amended fror: tims to time, or any additional or successor legislation or
regulation that governs the same subject matter. As vsed in this Sectaf; Tistrument, "RESPA" refers to all requirements and
festrictions that are imposed in regard to a "federally reiated mortgage lean® even if the Loan does not qualify as a "federally
related mortgage 10an” under RESPA.,

(Q) "Successor in Interest of Borrower" means any party that has taken title to ‘i€ kroperty, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ana all renswats, extensions and modifications of the
Note; and (i) the performance of Borrower's covenarts and agreements under this Security Instri ment and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (soiely as nommee for Lendar and Lender’s successors
and assigns) and to the successors and assigns of MERS the followmg described property “iccated in  the
County of __COOK :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

16312240390000
which currently has the address of 3340 EAST AVE

[Street)
BERWYN , [inots 60402 ("Property Address"):

[City] [Zip Code]
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TCUETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the” forugomg is referrea to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS
bolds oniy lege! e to the interests granted by Borrower m this Security Instrument, but, if necessary to compiy with 1aw or
custom, MERS/(as wominee for Lender and Lender's successors and assigns) has the rigt: to exercise any or all of those
mterests, inciuding, (out ot limuted to, the right to foreciose and sell the Property; and to take any action required of Lender
wnctuding, but not limited .0, *<leasing and canceling this Security Instrument,

BORROWER COVENATS that Borrower is lawfully seisea of the estate hereby conveyed and has the right to mortgage,
grant and convey the Preporty and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t(, the Properity against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENY combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifrm scurity instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es(row Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidcaces b the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow iter.»pursuant to Section 3, Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any ¢~cox or other instrument received by Lender as payment under the
Note or this Security Instrument 13 returned to Lender umpaid, Lendcr may requare that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more o1 tb tllowing forms, as seiected by Lenaer: (a) cash; (b) money
order: (c) certified check, bank check, treasurer’s check or cashier s-Zar’k, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or ent.ty='or¢d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatior! dsignated in the Note or at such other iocation as
may be designated by Lender in accordance with the nobice provisions in Sec’on/ 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan ~.ient, Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereun ier ot prejudice to its rights to refuse such
payment ot partial payments in the future, but Lender is not obligated to apply suci pavients at the time such payrments are
accepted. If each Penodic Payment is applied as of ifs scheauled due date, then Lend:c e 2d not pay interest on unapplied
funds. Lender may hold such unappliea funds until Borrower makes payment to bring the Loz4 curlent, If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return thein w Rorrower. If not applied
earlier, such funds will be applicd to the outstanding principal baiaace under the Note immediately pior to forectosure, No
offset or clam which Borrower might have now or in the future against Lender shall relieve Borrowes.rom making payments
due under the Note and this Security Instrument or performing the covenants and agreements securet by ‘his Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymems 2.certed and
applied by Lender shall b applied in the following order of priority: (a) mterest due under the Note; (b) principai due vide; the
Note; (c) amounts due under Section 3. Such paymems shall be applied to each Periodic Payment in the order m swhida it
became due. Any remaining amounts shall be applied first to fate charges, second to any other amounts due under this Secusity
Instrument, and then to reduce the principal baiance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount to pay
any late charge due, the payment may be applied to the definquent payment and the late charge. If more than one Penodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges ana then as described in tiie Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Secunty Instrument as a lien or encumbrance on the Property; (b) ieasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and d)
Mortgage Insurznce premums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
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premiuris 1 accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time auring the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed 0y Dutrower, and such dues, fees and astessments shall be an Escrow Item. Borrower shall promptiy furnish to
Lender all notices“of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow lrems uniess
Lender waives Zinmrwer's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to
pay to Lender Punis €ur. any or all Escrow Iterns at zny time. Any such waiver may ouly be in writing. In the event of such
wawver, Borrower shall/pav’directiy, when ana where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived Ly /erder and, if Lender requures, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may raquire. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a ccventni and agreemert contamed in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Beirower is obligated to pay Escrow [tems directiy, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Itrm, L nder may exercise ts rights under Section 9 and pay such amount and Borrower
shall then be obligated unaer Section 9 i2-repav to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice givew.in‘arcardance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are the.t re 1 ed under this Section 3.

Lender may, at any tune, collect and hold Funds £ 'm amount (a) sufficient to permit Lender to apply the Funas at the tume
specified under RESPA, ana (b) not to exceed the maximun amevnt a iender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current gata wnd reasonable estimates of expenditures of future Escrow Items or
otherwise 1n accordance with Applicable Law.

The Funos shall pe held in an mstitution whose deposils ars iprured by a federal agency, instrumentality, or entity
(inciuding Lencer, if Lender is an mstitution whose deposits are so 1rsur&d))ar in any PFederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified viiooc PESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyzing the escrow account, or venifying the Escrow Items, untess Lender pays
Borrower mterest on the Funas and Applicable Law permits Lender to make such < coorge. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid on the Funes, Lender shall nct be rer,uired 10 pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that inter-st icll be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountmg of the Funds as required by RESPA

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall accoa* #o Rorrower for the excess
funds 1n accordance with RESPA. If there 18 a shortage of Punds held in escrow, as defined under RESTA, Lender shall notify
Borrower as required by RESPA, and Borrower shall piy to Lender the amount necessary to make up .he snortage 1 accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrorv, as \efined under
RESPA, Lender stall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amoun.nec’s: G ¥ to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower.un; rnds
feld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the Propeny
which can attam priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
writing to the payment of the obligation secured by the lien m a manner acceptable to Lender, but only so tong as Borrower is
performing such agreement; (b) contests the lien m good faith by, or defends against enforcement of the lien m, legai
proceedings which in Lender’s opinion operate to prevent tne enforcement of the lien while those proceedings are pending, but
only until such proceedings are conciuded: or (c) sacures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determunes that any part of the Property 1s subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-tims charge for a reai estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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S, @ruverty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against 105 by fire, hazards inciuded within the term "extended coverage,” and any other bazards including, but not limited to,
earthquakes 8. floods, for which Lender requires rsurance. This wsurance shall be mantamed in the amounts (including
deductible leveir; snd for the periods that Lender requires. What Lender Tequires pursuant to the preceding sentences can
change during ¢ tsm of the Loan. The imsurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disap;v ove Borrower's choice, which rignt shall not be exercised unreasonably. Lender may require Borrower
to pay, m connection v.ith ais Loan, either: (2) a wne-tune charge for flood zone determinanon, certification and tracking
services; or (b) a ome-titic charge for flood zonme d:stermination ana certification services and subsequent charges each time
remappings or similar chazges ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of ary fes 'mposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resuititg trom an objection by Borrower.

If Borrower fails to mamtain any ¢i the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender s uprer po obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, b/t .ght or might not protect Borrower, Borrower’s equity 1n the Property, or the
contents of the Property, against any risk, bazara o liat ilit; and might provide greater or lesser coverage than was previously in
effect. Borrower acknowiedges that the cost of the ‘surance coverage 5o obtained might significantly exceed the cost of
mnsurance that Borrower could have obtamed. Any aniounts-Sizhursed by Lender under this Section 5 shall become additional
devt of Borrower secured by this Security Instrument. Tiese amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice Zon: Lender to Borrower requesting payment,

All insurance policies required by Lender and renevrals of suciip0"Gies shall be subject to Lender’s night to disapprove such
policies, shall include a standard mortgage clause, and shall namo Zerder ag mortgagee and/or as an additional loss payee.
Lender shall have the nght to hold the policies and renewal certificates. *: I'vader requires, Borrower spall promptly give to
Lender all receipts of paid premiums and renewai notices. If Botrower obtuns anv form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such piicy shallinciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier ang Lender. Lender may make proof of loss
if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing av msurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to resioration or Tepair ¢4 e froperty, if the restoration
or repair is economically feasible and Lender’s security 1s not lessened, During such repair and résloraton period, Lender shall
have the might to hold such wnsurance proceeds until Lender has had an opportunity to inspect such Progery to ensure the work
has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy. Lep=ar may disburse
proceeds for the repairs and restoration i a singie payment or in a series of progress payments as the work is somp! :ted. Uniess
an agreement is made i writing or Applicable Law requires interest to be paid on such msurance proceeds, Leuuer sh2™! not be
required to pay Borrower any mterest or earnings on suca proceeds. Fees for public adjusters, or other third parties /tet<ined by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the resco atica or
repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be applied to the fumn
secured by this Security Instrument, whether or not then que, with the excess, if any, paid to Borrower. Such insuraice
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotate and settie any available insurance claim and reiated matters.
If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has offered to settie a ciam, then
Lender may negotiate and settie the clam. The 30-day period will begin when the notice 1s given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower herepy assigns to Lender (a) Borrower’s rights to any msurance
proceecs in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of unearnea premawms paid by Borrower) under all insurance policies
covermg the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establist, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at

least one year after the aate of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
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7. “reservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the rroperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing m
the Propert;, B=rower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vaiue due
to its condition, /Jatess it 13 cetermined pursuant to Section § that repair or restoration s not economically feasible, Borrower
shall promptly rpair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in comnecuru. Vith damage to, or the taking of, the Property, Borrower shall be responsible for repainng or restoring
the Property only if Leruei has reeased proceeds for such purposes. Lender may disburse proceeds for the repairs and
Testoration in a single payrien”or in a series of progress payments as the work is compieted, If the insurance or condemnation
proceeds are not sufficient to r'zair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion
of such repair or restoration,

Lender or its agent may mak= r.as.aable entries upon and inspections of the Property. If it has reasonable cause, Lender
may mspect the meerior of the improvoments.en the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasor able ¢ wse,

8. Borrower’s Loan Application. Buzzove: shall be in default if, quring the Loan application process, Borrower or any
persons or entities actng at the direction of ‘Boirower or with Borrower's knowledge or consent gave materially false,
misieading, or waccurate information or statemer'ts r) Zender (or failed fo provide Lender with material information) in
connection with the Loan. Matenial representations i-.’uge, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principai residence.

9. Protection of Lender’s Interest in the Property a1 d Rig.ts Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained m this Securr’y Tnstrument, (b) there 1s a legai praceeding that might
significantly affect Lender’s nterest in the Property and/or right’ rider this Security Instrument (such as a proceeding
bankruptcy, probate, for condemnation or forfeiture, for enforcen'entof a lien which may attam priority over this Security
Instrument or to enforce laws or regutations), or (c) Borrower has ap:nde.ied the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Piop ity and rights under this Security Instrament,
inciuding protectmg and/or assessing the value of the Property, and securing and/.«= iepairing the Property. Lender’s actions can
Inciude, but are not limited to: (a) paying any sums secured by a lien which has ;ifiorty over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its intertst in tor Property and/or nigbts under this
Security Instrument, wncluding 1ts secured position in a bankmupicy proceeding. Securiontve Property inciudes, but is not
limited to, entering the Property to make repairs, change locis, repiace or board up doors and w.oraws, dram water from pipes,
eliminate building or other, code vioiations or dangerous conditions, and have utilities turned o4 or off. Although Lender may
take action under this Section 9, Lenaer does not iiave to do so and is not under any duty or obligauo1 to do so. Itis agreed that
Lender ncurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower secure’ s ;- this Security
Instrument, These amounts shall pear interest at the Note rate from the date of disbursement and shall be ayab!2, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the icase. 1/ Brirower
acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees (o the merger m wiltiig.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower sual' pay:
the premiums required to mautam the Mortgage Insurance i effect. If, for any reason, the Mortgage Insurance coveroge
Tequired by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premmms required to obtain coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously m effect. from an alternate mortgage
insuter selected by Lender. If substantially equivaient Mortgage Insurance coverage 15 not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when tie msurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterest or earnings on such foss reserve. Lender can no longer require ioss reserve payments if
Morigage Insurance coverage (in the amount and for ths period that Lender requires) provided by an insurer seiected by Lender
agam becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mamntain Mortgage Insurance in_ effect, or to provide a non-refundable loss reserve, until Lender-s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termunation 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay mterest at the rate
provided in the Note.
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Meigaze Insurance reimburses Lender (or any entity that purchases the Note) for certam losses 1t may incur if Borrower
does not repav the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance,

Morigage ~surers evaiuate their total risk on all such insurance in force from time to tume, and may enter into agreements
with other perts shat share or modify meir risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to *is r.ortgage insurer and the other party (or parties) to these agreements. These agrecments may require the
mortgage insurer to(ma¥2 nayments using any source of funas that the mortgage wsurer may have available (which may inctude
funds ovtained from Mor:gags (nsurance premiums),

As 2 result of these agrer ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any otaer entity, or any
affiliate of any of the foicgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)a
portion of Borrower’s payments (for. Mcitgage Insurance, 1n exchange for sharing or modifying the mortgage insurer’s risk, or
reducing Josses. If such agreement privides that an affiliate of Lender takes a share of the insurer’s risic n exchange for a share
of the premuums paid to the insurer, the arr;ngemnt is often termed "captive remnsurance.” Further;

(a) Any such agreements will not affe=t.th~ amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements wil’ pt increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refond,

(b) Any such agreements will not affect the iiznis Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any uncr law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Nortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage "nsu ance premiums that were unearned at the time of such

Tatl 1!

or fer ion

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscrliaceous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be apyplir a = restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Paiing such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad «n opporiumity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such insyecsion shall be undertaken promptiy.
Lender may pay for the repairs and restoration in 4 single disbursement or in a senes of pI77Tess payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires mnterest io b~ naid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any mterest or earmngs on such Miicellzneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be tessened, the Miscelianous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, /paia to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of e Property, the Miscellaneous Proceeds shalloe “plied to
the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the i'raperiy
immediately before the partiai taking, destruction, or ioss in vaiue is equai to or greater than the amount of the sums secured b
this Security Instrument immediately before the partiai taking, destruction, or foss in vaiue, uniess Borrower and Lender
otherwise agree m writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy before the partial taking,
destruction, or loss m value divided by (b) the far market vale of the Property immediatety before the partial taking,
destruction, or [0ss n vaiue. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market vaiue of the Property
mmediately before the partial taking, destruction, or loss in value is iess than the amount of the sums secured immediately
before the partiai taking, destruction, or (oss in vaiue, uriess Borrower and Lender otherwise agree m writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as cefined in
the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 18 given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the

third party that owes Borrower Miscellaneous Proceeds or the party against whora Borrower has a right of action in regard to
Miscellaneous Proceeds.
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Borcowpr snall ve in defauit if any action or proceeding, whether civil or crimmal, is begun that, in Lender’s judgment,
could resuit :n forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Iustrient. Borrower can cure such a defauit and, if acceieration has occurred, remstate as provided in Section 19, by
causing the acties o= proceeding to be dismissed with a rling that, in Lender’s judgment, preciudes forfeiture of the Property or
other material rupai.ment of Lender’s wterest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for darages that are atiributable to the imparment of Lender’s interest n the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Pricerds that are not applied to restoration or repair of the Property shall be applied in the order
provided for m Section 2.

12. Borrower Not Releaser; Forbearance By Lender Not a Waiver, Bxtension of the tune for payment or modification
of amortization of the sums securcd %y this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the uability of Eorrower or any Successors in Interest of Borrower. Lender shall not be
requred to commence proceedings againit any Successor in Interest of Borrower or to refuse io extend time for payment or
otherwise modify amortization of the sums s.cur.d by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borroveer. ) Any forbearance by Lender 1 exercising any right or remedy mciuding,
without limitation, Lender’s acceptance of paymeuts Zom third persons, entities or Successors in Interest of Borrower or in
amounts iess than the amount then due, shall not be a wai rer of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Succersors nd Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall ve joint and severai..H=wrever, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-sigoer"): (a) is co-signing ttis Serunty Instrument only to mortgage, grant and convey the
co-signer’s nterest in the Property under the terms of this Security ‘mst-ument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender ana any riner Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrumeiit 5t 1 Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrr s-<i who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtamn all of ‘Sorsower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations .ad liabity under this Security Instrument
unless Lender agrees to such refease mn writing. The covenants and agreements of this Security, Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fzes for services performed in cormectioit wia Rortower’s defaust, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, 1 xctuding, but not lizarted to,
attorneys’ fees, property inspection and vaiuation fees. In regard to any other fees, the absence ¢f txpress authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the cb-igmy of such fee.
Lender may not charge fees that are expressly prohibited by this Securtty Instrument or by Applicable Law.

If the Loan is subject to a iaw which sets maxmum loan charges, and that iaw is finally interpreted so that e »-@rest or
other loan charges collected or to be collected in connection with the Loan exceed tne permitted limts, then: (a) auy cuch loan
charge snall be reduced by the amount necessary to reduce the charge 10 the permutted limt; and (b) any sums aiready (:ollected
from Borrower which exceeded permitted limits will be refundea to Borrower. Lender may choose to make this refuiiahy
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refuna reduces principal, the
reduction will be treated as a partiai prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under tae Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have aristg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be m writing. Any
notwe to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower wnen mailed by
first ciass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constiute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the Property
Address untess Borrower has designated a substitute norice address by notice to Lender. Borrower shall promptly notify Lencer
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall oniy report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument snall not be deemed ta have been given to Lender until actually received by Lender. If any notice

required by this Security Instrument 15 also requirec under Applicable Law, the Applicable Law requirement will sausfy the
corresponding requirement under this Security Instrument.
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1¢7 Guverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the iaw or_she jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject ¢ ary sequirements and limitations of Applicatle Law. Applicable Law might explicitly or implicitly allow the parties
t0 agree by coutrict or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event riat <ijv.orovision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect othir ;rovisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used in this Secuzity Inztrument: (a) words of ihe masculine gender shall mean and inciude corresponding neuter words
or words of the femmine gender:-(b) words i the singular shall mean and include the plural and vice versa; and (C) the word
"may" gives sole discretion without any oiigation to taks any action,

17. Borrower’s Copy. Borrowe: shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a senef cial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficia interest inthe Tioperty, iciuding, but not limited to, those beneficial interests transferred in a
vond for deed, contract for deed, installmers e-ies-contract or escrow agreement, the intent of which 15 the transfer of tide by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i (¢ Property 1s sold or transferred (or if Borrower 1s not a natural person
and a beneficiai witerest in Borrower 15 sold or transferrsd) vithout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Lecuritv Instrument, However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notise of acceleration. The notice shall provide a period of not
less than 30 days from the date the nouce is given in accordance wir, Seotion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may
invoke apy remedies permutted by this Security Instrument without further notice o emand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ~¢risin conditions, Borrower shall have the
night to have enforcement of this Security Instrument discontinued at any time prior tc the eartiest of: (a) five days before saie of
the Property pursuant to Section 22 of this Security Instrument; (b) sueh other period 25 Auplicable Law might specify for the
termmation of Borrower’s right to remstate; or (c) entry of a judgment enforcing this Secursty inoiament, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Insimment and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all e, ipensas incurred in enforcing
this Securty [nstrument, inciuding, but not fimited to, reasonable attorneys® fees, property inspecticn ind vamation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secur y Instrument; and
(d) takes such acthon as Lender may reascnably recuire to assure that Lender’s interest in the Property acd righ*s under this
Security Instrument, and Botrower's obligation to pay the sums secured by this Secunity Instrument, shall contiiue waciianged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemers &S and
expenses in one or more of the followmg forms, as seiected by Lender: (a) cash; (b) money order; (c) certified choex, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an mstitution whose deposits are msurad Uy
a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceieration had occurred. However, this right to
reinstate shall not appiy in the case of acceteration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Botrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) mat collects Perodic Payments due under the Note and this Security Instrument and
performs other mortgage ioan servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso
might be one or more changes of the Loan Servicer unreiate to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written otice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other mformation RESPA requires in connection with a notice of transfer of
servicing. If the Note 15 sold ana thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
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NeZ ner) Borrower nor Lender. may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of 7 class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has Ureasacd any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the ¢thir arty (with such notice given in compliance with the requirements of Section 15) of such alleged breach ana
afforded the otler a4y hereto a reasonable periog after the giving of such notice to take corrective action, If Applicable Law
provides a time perio.! wlic must elapse before certain 2ction can be taken, tiat time period will be deemed to be reasonable for
purposes of this paragrayn. 7 ¢ notice of acceleration axd opportumity to cure given to Borrower pursuant to Section 22 and the
notice of acceieration givea /0 Zorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to take
corrective action provisions of this Sezton 20, :

21, Hazardous Substances. A¢'usd in this Section 21: (a) "Hazaraous Substances” are those substances defined as toxic
or hazardous substances, pollutants, ‘or waetas by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, ‘oxic pesticiées and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Snvironmental Law" means federal laws and laws of the Jurisdiction wnere the
Property is iocated that relate to health, safety ¢-ziivonmental protection; (c) “Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as defin“s: *i Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise tngge an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dis/osal, storage, or reiease of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or m the Propestv. Borrower shall not do, nor allow anyone else to do, anything
affectng the Property (a) that is i violation of any Ervironmen al )} av:, (b) which creates an Environmentai Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substanc, criates a condition that adversely affects the vaiue of the
Property. The preceding two sentences siall not apply to the presence; usé, ot storage on the Property of small quantities of
Hazardous Substances that are generally recogmized (o be appropriate to -iornal residential uses and to mamntenance of the
Property (incinding, but not limited to, hazardous substances in consumer proquc’s:

Borrower shall promptiy give Lender written notice of (a) any wvestigaton, clairs, deiand, iawsuit or other action by any
governmental or reguiatory agency or private parly mnvolving the Property and any H.7ardor< Substance or Enyironmental Law
of which Borrower has actual knowiedge, (b) any Environmental Condition, mciuding b it i'nuted to, any spilling, ieaking,
discharge, release or threat of reiease of any Hazardous Substance, ana (c) any condition cazzed Uy tue presence, use or release
of a Hazardous Substance which adverseiy affects the vaiue of the Property. If Borrower ‘irma,-or is notified by any
governmentai or reguiatory authority, or any private party, that any removai or other remediation of ary-Hazardous Substance
affectng the Property is necessary, Borrower shzll promptly take all necessary remedial acticns m accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borruwe:“s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Lipmcable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) = f
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) ¢hat
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymeat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security Instrument, but oniy if
the fee 15 paid to a third party for services rendered and the charging of the fee is permutted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reieases and waives all rights unaer and
by virtue of the Nllinois homestead exemption laws.
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25 Pucement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage iconred by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s :utepats m Borrower's collateral. This imsurance may, but need not, protect Borrower’s interests. The coverage that
Lender purciase’ may not pay any ciaim that Borrower inakes or any ciaim that 15 made agamst Borrower 1n connection with the
collateral. Borreiver may [ater cancei any insurance purchased by Lender, but oniy after providing Lender with evidence that
Borrower has obtard ‘nsurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collaterai, Borrower ‘il /o, responsible for the costs of that msurance, meruding mterest and any other charges Lender may
impose in connection With th: placement of the insurance, until the effectve date of the cancellation or expiration of the
insurance, The costs of the izsurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cos?u{ insurance Borrower may be able to obtam on its own.

BY SIGNING BELOW, Borrotver accents and agrees to the terms and covenants contained in this Security Instrument and
n any Rider executed by Borrower and rec rded with 1t.

Wiimesses:
- 2@%&%@@”%
AR JO -Borrower

) (Seal)
~Borrower

(Seal) /. (Seal)
-Borrewer -Borrower

State of ILLINQIS
County of l 59&4-

LKA
—
This instrument was acknowledged before me on L!/ / l S’ 05

by MARY JO GORMAN, A SINGLE WOMAN .

Not phbic” N

My 1ssign Expires: Typed or printed nayg’
> |i§l o _ﬁg,ﬁl_aﬁfﬂmJ
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Loan Number 2070050419510

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTAYLE RATE RIDER is made this 15TH aay of APRIL, 2005, and is incorporated into and
shall be deemed 10 7mzud and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same-dote given by the undersignea (the "Borrower") to secure the Borrower’s Note to
DECISION ONE MORYG.G1. COMPANY, LLC (the "Lender") of the same date and covering the property
described in the Security Institument. == located at:

3340 EAST AVE, BERWYN, ILLINOJC o0M02
[Property Address]

THE NOTE CONTAINS PROVISIONS “T1LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. TH!! NO™ LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT AN' ONL TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addiion to the civepanis and agreements made m the Security
Instrument, Borrower and Lender further covenant and agree a2 frlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAACcS
The Note provides for an mitial interest rate of 6.79%. The Nute prvides for changes m the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGY S

(A) Change Dates

The interest rate I will pay may change on the 1ST day of MAY, 2(07%, ard on that day
every sixth month thereafter. Each date on which my interest rate could cianss is called a
"Change Date."”

(B) The Index

Beginng with the first Change Date, my wmterest rate will be based on an Index. The
“Index" is the average of interbank offered rates for six-month U.S. dollar-denomina ed
deposits 1 the London market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month mmediately
preceding the month in which the Change Date occurs 1s called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new mdex that 1$ based
upon comparable information. The Nete Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caicuiate my new interest rate by adding
FIVE AND 79/100THS percentage points (5.79%) to the Current Index. The Note Holder
will then round the resuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principai that I am expected to owe at the Change Date in full
on the maturity date at my new imferest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Charges

The interest rate I am required fo pay at the first Change Date will not be greater than
$.79% ar less than 6.79%. Thereafter, my interest rate will never be increased or decreased
on ary s'sgle Change Date by more then ONE percentage point (1%) from the rate of interest
1 have beru naying for the preceding six months. My interest rate will never be greater than
12,79% or je:e-tian 6.79%.

(E) Effective Dute of Changes

My new interes: r.te will become effective on each Change Date. 1 will pay the amount
of my new monthly paymcat beginning on the first monthly payment date after the Change
Date until the amount of r iy mo:ithly peyment changes again.

(F) Notice of Changes

The Note Holder will defiver-grauail to me a notice of any changes in my interest rate and
the amount of my monthly payme=n*¢eiore the effective date of any change. The notice will
inciude wformation required by iaw tv I e given to me and aiso the title and teiephone number
of a person who will answer any question I ray hive regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument (s ar.iended to read as follows: )

Transfer of the Property or a Beneficial Inte: est ‘2 Borrower. As used in this Section
18, "Interest in the Property” means any legal or benefici<i in‘erest in the Property, inciuding,
but not limited to, those beneficial interests transferred in< hone for deed, contract for deed,
installment sales contract or escrow agreement, te intent of 7/hich is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 18 sold.r transferred (or
if a Borrower is not a naturai person and a beneficiai interest m Forwwer 15 sold or
transferred) without Lender’s prior written consent, Lender may require ,mm.es*iate payment
in full of all sums secured by this Securtty Instrument. However, this oplion.<na)l not be
exercised by Lender if such exercise is prohibited by Applicable Law, Lender al o sha) not
exercise this option if: (a) Borrower canses to be submutted to Lender information reqiiria by
Lender to evaluate the mtended transferee as if a new ioan were being made to the transferer;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loun
assumption and that the risk of a breach of any covenant or agreement m this Secunty
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender may aiso require the transferee
to sign an assumption agreement that 1s acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made m the Note and in this Security Instrument.
Borrower will contnue to be obligated under the Note and this Security Instrument untess
Lender releases Borrower 1 writing,

If Lender exercises the option t» require immediate payment in full, Lender shall give
Borrower notice of acceieration. The notice shall provide a period of not less than 30 days
from the date the notice is given m ascordance with Section 15 within which Borrower must
pay all sums secured by this Securtty Instrument. [f Botrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.
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BY GNING BELOW, Borrower accepts and
Rate Rige.,
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agrees to the terms and covenants contained in this Adjustable

WM@»AW( AN
R/

MARY JO GO! -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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THE NORTH 40 FEET OF LOTS 19 AND 20 IN BLOCK 5 IN BALDWIN'S SUBDIVISION OF BLOCKS 13, 14,
19, 30, 31 AND 33 AND THOSE PARTS OF 32ND AND 35TH STREETS LYING BETWEEN BALDWIN AND
HIAWATHA AVENUES IN LAVERGNE, BEING A SUBDIVISION OF ALL OF THE NORTHWEST 1/4 AND
THAT PART OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4, LYING NORTH OF OGDEN AVENUE IN SECTION 31, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-31-224-039-0000

CKA: 3340 EAST AVE., BERWYN, IL, 60402

(110831-RILC.PFD/110831-RILC/18)




