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MORTGAGE

DEFINITIONS

'
A

Words used in multiple sections of this document are-Jsiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding-ip<usage of words used in this document are
also provided in Section 16. 2

(A) "Security Instrument" means this document, which is dated darch 30, 2005 ,

together with all Riders to this document.
(B) "Borrower" is E1izabeth C Treacy, ELIZABETH C. TREACY; A5S-TRUSTEE OF THE &\
ELIZABETH C. TREACY TRUST DATE APRIL 28, 1999. RESTATES NovEMBeR 29, 2004, §

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT NUMBER 80-2 IN THE 76-82 EAST ELM CONDOMINIUMS AS DELINEATED ON A
SURVEY OF TA4E FOLLOWING DESCRIBED REAL ESTATE: LOTS AND PARTS OF LOTS IN
SUBDIVISION fOr 4HE SOUTH 1/2 OF BLOCK 1 (EXCEPT THE WEST 132.5 FEET) IN
CANAL TRUSTEE'S'SUBDIVISION OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.  WHICH
SURVEY IS ATTACHED-AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25948505 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

Parcel [D Number: 17-03-200-072-101 which currently has the address of

80 East EIm Street Unit./l/oi s [Street]
Chicago [City!, Illirois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tlie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property: Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070765276
Initials: ZCJ\

@-G(IL) {0010) Page 3 of 15 Form 3014 1/01
®




0511211285 Page: 4 of 22

UNOFFICIAL COPY

[©)
L0/l ¥LOE wiog 31 10 v 9beg ot00 (Te- D)

Senm
9/299/0£00 j 3

sjunowe 9y} ‘o[qeded aloym pue usym ‘A110a11p Aed [[eys JaMOJI0g ‘J9ATEM UONS JO JUSA3 AU U “Juniim ul
3q Aquo few Iaatem yons Auy -awn) Aue Je swial] mo1dsq [[e Io Aue Joj spung Jopua o} Aed o) uonesiqo
§,Jomo110g 9Alem ABUI JOpUYT ‘SWA)] MOIdSH |8 Io Aue 10] spung oyl Ked o1 uonesiqo s,Ismolog
SOATEAL JOPUQT SSAUN SWII)] MOIJSH J0J Spur 9yl Jopua] Aed [[eys Jomoliog -Uo103g SIy) 1apun pred aq
0] SJUNOUIE JO SAJIIOU [[e Japua] 01 ystuiny Apdwoid [jeys Iamoliog WA MOIOSH UB &q [[eUS SIUAUISSISSE
PUB $99] ‘Sanp UonNS pue ‘Iamoliog £q PomoIosd 3q ‘AuUB Ji ‘SJUSWISSISSY PUE ‘S33] ‘San(] UONRIJOSSY
Ayunurwo) eyl a1mbar Aew IapUFT ‘ueo oyl Jo uud) oyl Sunnp swm Aue je 10 uoneUISUIO Iy | SWA]
MOIIST, PAI[RD I8 SWIAN ISAYJ, "] UONRS JO SUOISTAOId o) Uiia 20URPIOddE Ul swmnmusld doueImsuy
adeSuop o juswiAed a1 Jo nal[ Ul JApuy] 01 Jamoitog Aq ojqefed sumns Aue 10 ‘Aue J1 ‘swmrweid
aoueInsu] 9d28UO (P) PUR ¢ UONDAS JApUN JApud] AQ polmbal soueinsul [[B pue Aue 1o} swmiweld
(9) ‘Aue j1~£iaadorg oy uo syua1 punoid 1o syuswiAed proyased] (q) A119doid oyl UO JOUBIQUINDUD IO UDE|
® S8 JUSWINIISUL AL SIY) 19A0 AIolid Uleye Ued Yorgm SWdNl ISYI0 PUR SJUSWISSISSE PUB Saxe) (B) :10]
anp sjunowre Jo jucuwAzd 103 apiaoid 0y (,spung, o) wns e ‘[ny ut pred st 9J0N 9y} [HUN ‘QJON oy Iapun
anp ale sjuawAed JIpVLILd ABp 9y UO JOpuy o) Aed [[EYS Jomollog ‘SUId] MOJISH J0J spunj ‘¢
‘SIUSWARJ POLIY, 2Y) JO “Junowre 3y) a3ueyd Jo ‘ajep anp 3y suodisod 10 puaIXa JOU [[eys AON Y}
J1opun anp Tedrounid 01 $pasdeiy) SNOAUBISI J0 “spadoold souelnsur ‘sjudwked Jo uonedrdde Auy
Q0N U} Ul paquIosap se uay) pue sagreyd jusmkedord Aue oy 35113 parjdde aq
ITeys simawAedaid Arejunjop “anp sv3Ieio aey Aue o) parpdde aq Aewr s530Xa Yons ‘sjustfe  dI1polisd sIow
10 ouo Jo wewAed [[ng o) 01 parjdde-srjcewied oy 1013k SISTX $S0XQ AUe Jey) Jud)Xd Y Of, [y ut pred
3q ued Juswked yoes ‘JBY) JURIXS ) 0) prie (I SIUaWAR JIPOLIdd AUl Jo yuawkedal ay3 01 IomoLIOg WIOI]
paaraoa1 yuswAed Aue A[dde Aew Iopua ‘3urzemisino S1 JuoAR] OIPOLIdJ QU0 URY) dI0W J] 33IeUd 93e] AY)
pue jswAed jusnburfep ayp 031 parjdde aq Aeur wrwied oy ‘onp a8reyd arey Aue Aed o) Junowre JUSIILINS
© SOpn[oul Yolym JuswiAed orpoliad jusnburjop v 1ol temoiiog woiy juswked v s9A19091 JOPUT JI
“210N a1 jo soueeq redounid sy sonpa1 01 uay
PUR ‘JUSWNISU] AIINDAS STY} JOPUN anp SIUNOWR 13YI0 £rie. 2 puodos ‘sadreyd aie[ o1 is11) patjdde aq [jeys
sjunowe JUIUIBWAI AUy “9np SUIRDIQ 1 YOIYM UI J9PIO U7 IdWIARJ OIpotldd yoes o paridde aq [reys
syuawiied yong ‘¢ UONDAS Jopun anp sjunoure (9) B10N U3 Jeeui anp ednuud () 910N Y JpUn anp
1sa13ut (&) :Kyorad Jo sapro Suimorroy oy wr parjdde oq jreys 19pue 4q pardde pue paydesoe syuowAed
e ‘7 UondaS SIY) Ul PaqLIISIP ASIMISYIO se 1dooxq *spasdodd +o spuied jo uoneonddy g
“JUSWINIISU]
AILINDAS SIY) AQ PAINJAS SIUAUIAITE puk SIURUIA0Y 3 SuruIojrad 10 yuswar-ar £11In2ag SIY) pue ON Y}
Iopun anp sjuowAed Suryewl WIOI} JoMOII0g AAJI[AI [[eyS IOpUT JsureSe aIninj <t UI JO MOU dABY Iy
Iomo110q UYOTYMm WIE[D IO 13SJJO ON '2Inso[da10] 0) Joud AJererpaumur joN oy; Jopun souefeq redrourid
Surpuessino o) 03 parjdde aq [im spuny yons ‘1orj1es patjdde jou J] ‘JomolI0g 01 WAL) UJLAT JO SPUNY Yons
A1dde 1oy [eys Jopua ‘swn jo poliad 9]qEUOSESI B UIGIIM OS Op 10U S30DP I9MOLIOg 11 1L0Mn9 Ueo] o)
Suniq 01 wewAed sayew 19morrog mun spury parjddeun yons pjoy Aew Iapus] "spunj parjdarii, Uo JSAIUL
Aed 10U paau I19pusT U ‘ep anp pa[npayss si jo se pardde s1 juowdeq orporrad yoes 7). “pardesce
are sjuowAed yons aum oy 38 s;uowked yons A[dde 03 paleSi[qo 10U SI JOpULT N ‘AIMINY 93 Ul SjuswAed
Tenred 10 yuswided yons asngar 01 sySu s 01 dorpnfoid 1o 1opunalay SIYSU AUe JO ISATEM INOYIM ‘JUSLIND
ueo o) Suilq 03 jusriynsut JuawAed [erred 1o juswiled Aue 1deooe Aew Jopua JULIIND UBOT oY) Sullq
03 Juardryynsur are sjuswAed fented o juswiAed oy Jr yuswiAed fenyed 10 juswAed Aue winlax few I9pUY]
"G UONIAS UI SUOISIACIA 01I0U 9Y) Y1 S0ULPIOIR UI JOPUYT AqQ PIIBUTISIP 9q ABW S UOLEIO] IdYI0 YINs
12 10 910N 92 Ul pANeuFISIp UONERIO] SY] 1B PIAIIAI USYM JOPUT AQ PIA[GIII PIUIIOP SIE SIUSWAE]
*J9JSUel] Spung o1wond9ig (p) 10 {Aus Jo ‘ANejuswmnsur ‘£ouafe [eIopa)
® AQ painsur ae sisodap asoym uonMUSUI ue uodn UMBIP ST YOO yons Aue papiaoid “oayo s I9IYsed
I0 OoUD §,JAINSEAN) O9UD UBG OAUD PAUILIdd (D) ‘fIopio Asuow (q) ‘ysed (B) :I9pud] £qQ paloo[es
SB ‘SWIO] SUIMO[[0] ) JO 9IOW IO SUO Ul IPBUI 3q JUSWINISU] AJINOSS SIY) pue 910N o) Iopun anp
siudwAed juanbasqns [fe 10 Aue 1ey) a1mbar Aewl Jopua] ‘predun ISpUYT 0) POUINIAI ST JUSWNIISU] A11INSS
SIY} 10 310N 91 Jopun juswiAed se 19pUaT Aq PIAIIIaI JUSWNISU JAYIO JO YOoUd AUE JI ‘JOASMOY *ASUDLIND



- 0511211285 Page: 5 of 22

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 20 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali_Ue-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sh-l!-zot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying. the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ler.der 0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe. <nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'i;- payments.

Upon payment in full of all sums secured by this Security Instrument, Lezide: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehiolG payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiacnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum>nt rmless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accep.able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2/_ Q 0070765276
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-uipaid under the Note or this Security Instrument, whether or not then due.

6. Occupzney .. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower c.principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie beynnd Borrower's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterierating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-ur/restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to uvoid-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propart; only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Pronerty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sucii zeasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during tte Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or” with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staicziesirs.to Lender
(or failed to provide Lender with material information) in connection with the Lean: Material
representations include, but are not limited to, representations concerning Borrower's occupancy.-of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstaration in a single disbursement or in a series of progress payments as the work is
completed. Unless =2 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocesrs, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. '%.the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanéous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiiii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fot ir Section 2.

In the event of a total takig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desim=Ctien, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrc wer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by <{0) the fair market value of the Property

immediately before the partial taking, destruction, or loss in val:e, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value'={ the Property in which the fair market

value of the Property immediately before the partial taking, destruction,, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Jiender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Provéity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mearis.ine third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov131ons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorcrty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial izisvests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inieit of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-u deneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rzqvirs- immediate payment in full of all sums secured by this Security
Instrument. However, this optionshall. not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irem thP date the notice is given in accordance with Section 15
within which Borrower must pay all sums seciied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perlod Zender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accclecation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spec.fy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tLis Sesurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liii«ed <o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights urder, this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument skall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by lerider: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

' ;(1 0070765276
Initials; i

%-G(IL) {0010} Page 11 of 15 Form 3014 1/01




0511211285 Page: 12 of 22

UNOFFICIAL COPY

)
L0/l PLOE wiog Sl jo g1 ebed (0100 (1|)9-@

TN S[ey|
9£¢99L0L00 9)/5

"dnuea[) [eIUSUILOIIAUY UE 10} JOpU]
uo uonedrqo Aue 91a1d [[eys UIDIY SUION 'MET [BIUSUNOINAUT UM DUEPIOIE UL SUOIIE [RIPAUII
A1essaoau [re axel Apdwoad [jeys Jomornrog ‘Aressaosau st Aadold oy Sunoajje dueISqNg SNOpIezeH Aue Jo
UOTIRIPAUIAI JAYIO0 10 [eAowal Aue jey) ‘Aured aeanrd Awe Jo ‘Ajzoyne Axoemngar 10 [eiusuniisacs Aue £q
paynou ;.3 ‘sures| Iamollog J| ‘Auadord oy Jo anfea Y3 $199JJe A[9SIOADE YIIYM OURISANS SNOPIBZEH
© JO asea[es Jo-asn ‘doussard dy) Aq pasnes uonipuod Aue (0) pue ‘adueisqng SnOpIezeH Aue jo 9seajal
JO 1681y} 10 9scaraa agreyostp ‘Sunyes] ‘Surids Aue ‘o3 payrun] j0u Inq SUIpNOUL ‘UOKIPUOY) [RIUSWUOIIAUY
Aue (q) ‘o8pa|MOLCl [enide Sey JOMOLIOG UJIUm JO MET [RJUSWIUONIAUF IO 30URISQNS SNOPIEZRH
Aue pue Luadolq sy Swajoaur Aured sjeand 1o £ouage £10ie[n3ar 10 [ejusunLIsA03 Aue £q UOLOE I9YJ0 10
JINSME[ ‘pURLUIP ‘UIe[d. ‘r:o1jednsaAul Aue () Jo 9o110U UM Iopua] dArd Lpdword [reys Jomoriog ‘

*(s3onpo1d JoumSuoo Ul SAUUP,SERS SNOPIEZRY ‘03 pajul] Jou ng ‘Surpniour) Ayradoid 9t Jo oweUUTEUE
0] pue sasn [enjuapisal [euriou 01 uizdordde aq o1 pezruSosar AqrereusS ore el se0URISQNS SnOpIEZRH
J0 sanmuenb [ews jo Aiadorg ay;.mo-28e1ols 10 ‘asn ‘aouasard ayy o1 Ajdde jou [eys saoustuss omi
surpadcard ayy, *Auadord ay) JO an[eA o4 5339} A[ISISAPE 1By} UONIPUOD B SAJBAId ‘90UeISqng SNOpIezeH
B JO 9SBI[I 10 35N ‘20uasald 2y} 01 ANP ‘YINILA-{D) IO ‘UOTIPUO)) [BIUSUNIOIIAUF UR $3JBAID YOIYM () ‘MeT
[elusWUOIIAUg AUB JO UONR[OIA UI ST JBY) (B) AMQ40IS Yy Sunospye Surypdue ‘op 01 5[0 SUOAUR MO[[e IoU
‘Op 10U [eyS Jamowiog ‘Auado1d 9y Ul 10 UO ‘SAOUTISYNS SNOPIRZRH AUE 95BIAI 0] USJBAIY) JO ‘SadUISqng
snoprezeH Aue jo ased]al 10 ‘a3e10ls ‘Tesodsip ‘asn ‘donesead ay) Jwad Jo ASNED 10U [[RYS Jomollog
“dnues)D
[ejuauIIoNiAUg Ue 193811} OSIMIAUIO IO ‘0) ANQINUOD ‘dSL2Y T2 IR} UOIIPUOD B SUBdW ,UONIPUO)
[JUSWUOIIAUF,, Ue (P) PUER ‘MET [EJUSWIUOIAUF Ul PAULJIP SB ‘UOTIJR |2AOWIAI IO ‘UOLOE [BIPAUISl ‘UOIOE
asuodsar Aue sepnpourl | dnues|) [RIUAWUONAUY, (9) U0NAN0Id [RISUIUNIIAUS JO A13JES ‘Uifeay O} djefal
1ey) paedso] st Airadoid au3 219ym uondIpSLN( Sy} JO SME] PUB SME[ [BI9PS] ¢l M [ejuswuoliaug, (q)
{S[BLIOJEUI SATIOBOIPEI PUB ‘OPAYIP[EULIO] JO SOIS9QSE SUIUTBIUOD S[BLISJBUI ‘S3d¢A[CS I[IBJOA ‘SIPIOIQISY puR
sopronsad o1xo1 ‘sonpoid wmajonad 91X01 10 J[qEWIUIR]] YO ‘UASOIIY ‘SuIjeses :saoueisqns Surmof[o]
9y} pue MeT [BIUSIUOIIAUA £q SISem 10 ‘spreinfod ‘saoueisqns SnOpIezey IO OIX0) Se PIULSP SAOURISANS
9SOy} e ,S20URISqNS SNOPIEZBH, (B) :[Z UONOAS SIY) Ul PISN Sy *Sadueisqng SNept zeH °‘Ig
' "7 UO113S S1y3 JO sucisiAold uotioe
9AI13021100 33l 01 Aiunuioddo pue 910U 9Y) AJSIIES 03 PP 3] [[eYS §] UOIIIS 0} JUBNSING HIMOLIOG
0] USAIZ UOIEI3[EO0E JO 010U JY) pue gz Uonaeg o) juensind 1amoriog o} usAld amd 0) Anunyioddo
PUE UONEBIA[OOR Jo donjou ayy, ‘ydeidered siy) jo sesodind 10} ojqeuosear oq 0} powsap aq [{im potiad
awr Jey) ‘ude) 3 UBD UOIOR UIBMY) 210joq asde[d isnwt yorym potsad swry e sapiaoid me djqeonddy
JI "UOnOE JANDAIIOd el 0) ddnou yons Jo Juiad oYy 1oyge pouad 9rqeuosear v 03019y Aured 19yl0
ay) papoJje pue yoeaiq pafa[re yons Jo (¢ uonodg jo syuswannbax ayy yim ouelduwod ul usAIg sonou
yons yim) Aured 19430 Y1 palJLIoU SeY JOPUIT JO JOMOIIOF YOnS [IUN ‘JUSWNIISU] AILUNIAG SIY) ‘JO UOSEAI
£q pamo Anp Aue 10 ‘Jo uoisiaoid Aue payoealq sey Aued Joypo oy 1ey) sagajfe 1ey) JO JUSWNIISU] AJLINDAS
sy 03 Juensind suonoe s Aled J9U10 9y) wWOI} $ASLIE eyl (SSB[O B JO JaqWIaW oY) IO Jue3nI| [enprArpul
ue 19Yi9 se) uonoe [eipnl Aue o) pautol aq 10 ‘urol ‘sousunuod Aew ISpUIY JoU JOMOLIOY ISYIIDN
‘1aseyaind dloN 2yl AqQ papiaold asImIaI0 ssaquUN Iaseyaind 210N Ayl Aq pawunsse
10U 2JB PUE JI0IAIIS UBOTT JOSSIOONS B 0 PALIQJSUBI) 9q JO JIOTAIIS UBOT ) UM UIBIIAI [[IM JOMOII0Y 0)
suoresiqo gumrales ueo] 9de3uow Yl ‘9JON Y3 Jo Jaseyoind oY) UeY) JAYI0 JIIAIAS UROT B AQ PIOIAISS
ST UBOT Q) J9)JBaIay) puB Pos SI JJON Y} J] SUIDIAISS JO IQJSUBI) JO JM)0OU B [IIM UOTIOSUUOD UT sainbal



0511211285 Page: 13 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than.30 days from the date
the notice is given to Borrower, by which the defaiilt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oraceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further £2m.nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited tc, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment «f 2!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall p2y-.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance 'vith IMlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste.d exemption laws,

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ‘witii-"ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's rollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchises may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provilfinz Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieerient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurasice, including interest
and any other charges Lender may impose in connection with the placement of tiic insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance mav-be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ‘iz flie cost of
insurance Borrower may be able to obtain on its own.

0070765276
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4

STATE OF ILLINOIS, {#44 County ss:

I, Je (p—elers { | , a Notary Public in and for said county and
state do herebycﬁify that W
Evizaloeth Q. eace ’ of DQC\arah‘on ol Trosk
% Tlizaioeth C. Tracy Nded APTl 261999 o Aesiabed
|- 249 -04

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he@they signed and delivered the said
instrument‘as t is/@)their free and voluntary act, for the uses and purposes therein set forth.

Given urder.my hand and official seal, this 20 day of Mer e A , 2O .

C 3. ~r——
U \

Notary Public

i

My Commission Expiies:

Z*C( 0070765276
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS‘ADJUSTABLE RATE RIDER is made this 30th dayof  March, 2005 ,
and is incozporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or.3ecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to szcure Rorrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illincis €orporation

(the "Lender") of the saie date and covering the property described in the Security Instrument and
located at: ¢
80 cast Elm Street Un1't?ﬁ§l
Chicago, IL 60611
tiroperty Address)

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST F.ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROY/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverar‘s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow’s:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.75% %./The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of April, 2010 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is-called a
"Change Date."

0070765276
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@D;522R (0008).01  Form 3111 1/

Page 1 of 4 Initials: C
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I ray have regarding the notice.

B. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secrvity Instrument is amended to read as follows:

Transfer of vite Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Porerty" means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or.cswiow agreement, the intent of which is the transfer of title by
Borrower at a future date to a‘purcliacer.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard.a-heneficial interest in Borrower is sold or transferred)
without Lender's prior written consent;-Ledider may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Low. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender in‘orination required by Lender to evaluate the
intended transferee as if a new loan were being ‘mud~ to the transferee; and (b) Lender
reasonably determines that Lender's security will not be ippaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Secarity Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may ciizige a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also ieguire the transferee to
sign an assumption agreement that is acceptable to Lender and that obliga‘cs the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall-give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days' from
the date the notice is given in accordance with Section 15 within which Borrower must pay ‘ali
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070765276

|nitia|s:éd‘_
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of March, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzod (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowzr's Note to Harris Trust and Savings Bank, an Il1linois Corporation

(the
"Lender") of the same-daté-and covering the Property described in the Securit %Instrument and located at:
80 East Elm Street Un1t/r;L 1
Chicago, IL 60611
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of _'cndominium Project]
(the "Condominium Project"). If the owners associziion or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to prorerty for the benefit or use of its members or
shareholders, the Property also includes Borrower's 1ntcrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenziits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:::

A. Condominium Obligations. Borrower shall perform all of Borzower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeiits™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all' Cues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geierally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and aiy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070765276
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING'BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
Declaration og TSt of Elrzabeth (. Treacy
Dated APvil 28\ Restated November 29, ooy

A
: {
v
i@ﬁ_ﬂlﬂj{\ (‘ //(Mﬁ\ (Seal) (Seal)
Elizaleth C Treacy <)-Borrower -Borrower

‘ (Seal) | (Seal)

Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

(Seal) Q) (Seal)

-Borrower -Borrower
0075765276
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