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DEFINITIONS

Words used in multiple sections of this document are defined Lelc-w and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this Jocument are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated . April 8th ,__2005 | together withall

Riders to this document.
(B) “Borrower” is Kirit Patel and and Kiran Patel, as hushand and wife'

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank _ Lender

is a organized and existing under the laws of the State of alivois
Lender’s address is 11139 South Harlem Ave. Worth, IL 60482

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 8th , 05 . The Note
states that Borrower owes Lender One Hundred Thousand and 00/100

Dollars (U.S. $100,000.00 ) plusinterest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2020

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
Balleon Rider [[] Planned Unit Development Rider ~ [T] Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider
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waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Betrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accoidance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined vder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary i0 v12ke up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paym=at 1.1 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pric(ity over this Security Instrument, leasehold payments or ground rents on the Property, ifany,
and Community Association Dv_s, Fees, and Assessments, ifany. To the extent that these items are Escrow Jtems, Borrower
shall pay them in the manner providd ‘n Section 3.

Borrower shall promptly disonzige any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (L) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion Jperate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are coscludad; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instepent. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrurient, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrowr  sholl satisty the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time chirgr. for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiorerients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended suverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. 'rhis insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which tignt.shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: | {2 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zo%e determination and certification
services and subsequent charges each time remappings or similar changes occur wh.ch reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fes imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determinaiion rezvlting from an objection

Borrower.

d If Borrower fails to maintain any of the coverages described above, Lender may obtain ipsurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulzi rype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrorvei’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or |sser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained nughi significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
paym All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and s all name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
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shall pay the premiums required to obtain coverage substantially équivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwiﬂ}:standing the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve. Lender canno longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does no! repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements withother parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactor,.t% the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage’ msarer to make payments using any source of funds that the mortgage insurer may have available
(wciuich may include fund; cttained from Mortgage Insurance premiums).

As aresult of these agr-ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the furegoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of orrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Si:ch agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitic Sorrower to any refund.

(b) Any such agreements will not affec? tie rights Borrower has ~ if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act )f 1998 or any other law. These rights may include the right to
receive certain disclosures, {o request and obtain carcelltion of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receiva a refund of any Mortgage Insurance premiums that were
pnearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitrire- All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shutl be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is nat lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until I zider has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursemeitor.in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Lew renuires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camnings on such Miscellaneous
Proceeds. 1f the restoration or repair is not economically feasible or Lender’s security wo.ld ve lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not thinidue, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Sestion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellane)us Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess; {787, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair’ market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the “mount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Corrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the atnount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedi ately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
éhe Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. ¥oriower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Proparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termiration of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are (nat'3arrower: () pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration hal nccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Securty Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fies incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) tzles such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Secuity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged rniess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and zxpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured Iy @ federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security insirument and obligations secured hereby shall remain fully effective as 1fno
acceleration had occurred. However, this right to r<irstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicr; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or/morv times without prior notice to Borrower. A sale might result
in a change in the entity {known as the “Loan Servicer”) thut col!ects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of
the Loan Servicer, Borrower will be given written notice of the ciiziage which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any ofiier information RESPA requires in connection with
a nofice of transfer of servicing. If the Note is sold and thereafter the Lean-is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

urchaser.

d Neither Borrower nor Lender may commence, join, or be joined to any judisial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to {nis Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, tnis Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the 1equirements of Section 15}
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comrective action. If Applicable Law provides a time period which must elapse before certain action c.n be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration upd euportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant t= S<ction 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are tnose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substaiices: gasoline,
kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender wiitten notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, oris
notified by anty governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Su%stance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrnment, foreclosure by judicial proceeding and sale of
the Property. < I'i;e notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forerlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. YIihe default is not cured on or before the date specified in the notice, Lender at its option may
require immediateza7 ment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secur«y Jastrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies [iro/ided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upot. pr.yment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid t¢ a.third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In zicordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesteod exemption laws.

25. Placement of Collateral Protcctizn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agree nent with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s collateral < This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any clair. that Rorrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel ary insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranco-ascequired by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responeiyle for the costs of that insurance, including interest and any
other charges Lender may impose m connection with the plecerient of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insuranze ravbe added to Berrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insn ance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and’covenants contained in this Securtty
Instrument and in any Rider executed by Borrewer and recorded with it.

———

Witnesses: : — ,5 P
TR S A
(Seal)
Borrower Kiriy Patel \__/
(Seal)
Borrower
\/ %/WN ,4(/&0/{ (Seal)
Borrower Kiran Patel
(Seal)
Borrower
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 9 of 10 puges)
5806.CV (4/04) P2643
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ORDER NO.: 1301 - 004352437
ESCROWNO.: 1301 . 004352437

STREET ADDRESS: 4193 WEST CRESTLINE STREET
CITY: CHICAGO ZIP CODE: 60652 COUNTY: COOK
TAX NUMBER: 15-34-211-023-0000

LEGAL DESCRIPTION:

LOT 184 IN 1ST ADDITION TO CRESTLINE Ki(:HLANDS SUBDIVISION, A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS.

PAYLEGAL 12,52 DG




