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Loan No: 95(‘4%7)7, Data ID: 931
Borrower: VICTCR/SILVA

Permanent Index Number;

MORTGAGE MIN: 100014700950032927

(Line of Credit)
Al b o mdieda Loper
THIS MORTGAGE, dated April £, 2005, is between VICTOR SILVA resuimg at 6407 S C, n{'lfya

LAWLER AVE, CHICAGO, ILLINOIS 5’3038 the person or persons signing as "Mortgagor{s)" below
and hereinafter referred to as "we" or "us' and "Mortgage Electronic Registration Systems, Inc,
("MERS") (solely as nominee for AEGIS FUNDING D/B/A AEGIS HOME EQUITY, (hereinafter
"you" or "Lender”) and Lender’s successors and assigrs)," with a mailing address at P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS, referred to as-ihe "Mortgagee.”

Borrower understands and agrees that MERS holds only lezal title to the interests granted by Borrower
in this Mortgage; but, if necessary 1o comply with law or custor, MERS, (as nominee for Lender and
Lender’s successors and assigns), has the right: to exercise any or-ah, of those interests, including, but
not limited to, the right to foreclose and sell the Premises; and to taks any action required of Lender
including, but not limited to, releasing or canceling this Mortgage.

MORTGAGED PREMISES: In consideration of the loan hereiruiicr described, we hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and [ender’s successors and
assigns) and to the successors and assigns of MERS, with power of sale, the premizes located at:

6407 S LAWLER AVE, CHICAGO
Street], [Municipality]

COO ILLINQIS 60638 (tac "Premises"),

[County] [State] [Zip Code]

HELOC - IL Mortgage with MERS nitls_ U7 /vf L5 /Z
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and further described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

The Premises inctudes all bu/idings and other improvements now or in the future on the Premises and
all rights and interests which dcrive from our ownership, use or possession of the Premises and all
appurtenances thereto,

LOAN: The Mortgage will secure yourlozn in the principal amount of § 33,000.00 or so much thereof,
as may be advanced and readvanced fron. tip< to time to VICTOR SILVA | the Borrower(s) under
the Home Equity Credit Line Agreement ard Disclosute Statement (the "Note") dated April 6, 2005,
plus interest and costs, late charges and all ot’er charges related to the loan, all of which sums are
repayable according to the Note. This Mortgage will-also secure the performance of all of the promises
and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and
agreements in this Mortgage, any extensions, rencwals, amendments, supplements and other
modifications of the Note, and any amounts advanced bv/ysu under the terms of the section of this
Mortgage entitled "Our Authority To You." Loans under ‘th: Note may be made, repaid and remade
from time to time in accordance with the terms of the Noi¢ and suhject to the Credit Limit set forth
in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have-1pe-legal right to mortgage the
Premises 1o you.

BORROWER'’S IMPORTANT OBLIGATIONS:
(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating
to the Premises when they become due. We will not claim any credit on, or make decusdion from, the

loan under the Note because we pay these taxes and charges. We will provide you with. proof of
payment upon request.

T
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Loan No: 95003292 Data [D: 931

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We
will not make major changes in the building(s) except for normal repairs. We will not tear down any
of the building(s) on the Premises without first getting your consent. We will not use the Premises
illegally. 1If this Mortgage is on a unit in a condominium or a planned unit development, we shall
perform all of our obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development and constituent documents.

(¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss
by fire, fload and any other hazards you may specify. We may choose the insurance company, but our
choice is subject to your reasonable approval. The policies must be for at least the amounts and the
time periods thacyou specify. We will deliver to you upon your request the policies or other proof
of the insurance,The policies must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all insurauee claims, to the extent of your interest under this Mortgage, before we do. The
insurance policies must also provide that you be given not less than 10 days prior written notice of any
cancellation or reducties in coverage, for any reason. Upon request, we shall deliver the policies,
certificates or other evidence of insurance to you. In the event of loss or damage to the Premises, we
will immediately notify you in writing.and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or'refuse to do so. You may also sign our name to any check, draft
or other order for the payment of insiuraace proceeds in the event of loss or damage to the Premises.
If you receive payment of a claim, you will 1pve the right to choose to use the money either to repair
the Premises or to reduce the amount owiiy on the Note.

(d) CONDEMNATION: We assign to you tiic zioceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation/or other taking of the Premises, or part thereof,
or for conveyance in lien of condemnation, all of which.sinll be paid to you, subject to the terms of
any Prior Mortgage.

(¢) SECURITY INTEREST: We will join with you in sign'ng und filing documents and, at our
expense, in doing whatever you believe is necessary to perfect and continue the perfection of your lien
and security interest in the Premises,

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations vnder this Mortgage, you
may, if you choose, perform our obligations and pay such costs and expenses.~You will add the
amounts you advance to the sums owing on the Note, on which you will charge iter<st-at the interest
rate set forth in the Note. If, for example, we fail to honor our promises (0 maitialn insurance in
effect, or to pay filing fees, taxes or the costs necessary 10 keep the Premises in good sorndition and
repair or to perform any of our other agreements with you, you may, if you choose, advance zny sums
to satisfy any of our agreements with you and charge us interest on such advances at the interest rate
set forth in the Note. This Mortgage secures all such advances. Your payments on our behalf will not
cure our failure to perform our promises in this Mortgage. Any replacement insurance that you obtain
to cover loss or damage to the Premises may be limited to the amount owing on the Note plus the

amount of any Prior Mortgages. \
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(g} PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is

subject and subordinate to a prior mortgage dated and given by us to
, a$ mortgagee, in the original amount of
$ (the "Prior Mortgage"). We shall not increase, amend or modify the Prior

Mortgage without your prior written consent and shall upon receipt of any written notice from the
holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall pay and perform
all of our obligations under the Prior Mortgage as and when required under the Prior Mortgage.

(b)) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Premises. We shall not do, nor allow
anyone else to do, anything affecting the Premises that is in violation of any Environmental Law. The
first sentence of this paragraph shall not apply to the presence, use, or storage on the Premises of small
quantities of ' Tazardous Substances that are generally recognized to be appropriate to normal residential
uses and 10 raaintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those
substances definzdeas toxic or hazardous substances by Environmental Law and the following substances:
gasoline, keroseire other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials von’aining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph, "Environmeria’ Law" means federal laws and laws of the jurisdiction where the Premises
are located that relate to'nealth, safety or environmental protection.

(i) SALE OF PREMISES: ‘We »ill not sell, transfer ownership of, mortgage or otherwise dispose
of our interest in the Premises, it. whole or in part, or permit any other lien or claim against the
Premises without your prior writlen cong2nt.

(j) INSPECTION: We will permit you (¢ mspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you without
releasing us or the Premises. You may add or releasc zuy. person or property obligated under the Note
and this Mortgage without losing your rights in the Prcruses.

DEFAULT: Except as may be prohibited by applicable law, 2.4 subiect 10 any advance notice and cure
period if required by applicable law, if any event or condition des: ribedin Paragraph 12.A. of the Note
occurs, you may foreclose upon this Mortgage. This means that yo rmay arrange for the Premises to
be sold, as provided by law, in order to pay off what we owe on the Neie and under this Mortgage.
If the money you receive from the sale is not enough to pay off what we cwe yzu, we will still owe you
the difference which you may seek to coltect from us in accordance with applicable law. In addition,
you may, in accordance with applicable law, (i) enter on and take possession ¢i the Premises; (ii)
collect the rental payments, including over-due rental payments, directly from tenants; £5i) manage the
Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set‘rostr in the Note
will continue before and after a default, entry of a judgment and foreciosure, In addition, you shall
be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts
and title reports.
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Loan No: 95003292 Data [D: 931

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to
you the rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter
upon, take possession of and manage the Premises and collect the rents of the Premises including those
past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws
providing for stay of execution, extension of time, exemption from attachment, levy and sale and
homestead sxemption,

BINDING F-FECT: Each of us shall be fully responsible for all of the promises and agreements in
this Mortgage. ‘Until the Note has been paid in full and your obligation t0 make further advances
under the Note/nas heen terminated, the provisions of this Mortgage will be binding on us, our legal
representatives, our heirs and all future owners of the Premises. This Mortgage is for your benefit and
for the benefit of anyon< to whom you may assign it. Upon payment in full of all amounts owing to
you under the Note and-uiis Mortgage, and provided any obligation to make further advances under
the Note has terminated, thit Mcrigage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any
notice 1o us provided for in this Mortzag: shall be given by delivering it or by mailing such notice by
regular first class mail addressed to us al thedast address appearing in your records or at such other
address as we may designate by notice to yon as provided herein, and (b) any notice to you shall be
given by certified mail, return receipt requested; toyour address at 1855 W BASELINE RD #200

MESA, AZ 85202 or to such other-addiess as you may designate by notice to us, Any
notice provided for in this Mortgage shall be deemcd 10 have been given to us or you when given in
the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgzz¢ and provided your obligation to make
further advances under the Note has terminated, you shall disch: rge this Mortgage without charge to
us and shall pay any fees for recording of a satisfaction of this Mortg2ge.

GENERAL: You can waive or delay enforcing any of your rights under tiiis-Mortgage without losing
them. Any waiver by you of any provisions of this Mortgage will not be a wajer of that or any other
provision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a sccrgity agrecment
with respect to all fixtures and other personal property in which you are granted a sceurity interest
hereunder, and you shall have all of the rights and remedies of a secured party under the VJniform
Commercial Code as enacted in the state where the property is situated (the "Uniform Commercial
Code"). The recording of this Mortgage in the real estate records of the county where the property
is located shall also operate from the time of recording as a fixture filing in accordance with Sections
9-313 and 9-402 of the Uniform Commercial Code.
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THIS MORTGAGE has been signed by each of us under seal on e, date first above written.

cewn Lefel SANTYS

SIGNING SOLELY FORTHE pou
OF WAIVING HOMESTEAD

XMA

[Space Below This Line For Acknowledgment]

State of ILLINQIS
County of COOK §

The forcgo' g instrument was acknowledged before me this
20

VICTOR 311 vA OFFICIAL SEAL |
JULIE ESPISITO
#:ITARY PUBLIC,
§ o r,;ms.imilt,':eé’%';kj‘?%&
My commission expires: /1 0’\ [N ﬁ

(Printed Name)
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Commitment Number: 05-0/392RH

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 31 INBLOCK 2 IN EAWLER PARK SUBDIVISION IN THE NORTH 1/2 OF THE NORTH 1/2 OF SECTION
21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN: TOGETHER WITH A
RESUBDIVISION OF LOTS 'A', 'B', 'C", 'D', AND 'G' IN SOUTH LOCKWOOD AVENUE SUBDIVISION IN
SAID SECTION 21, ACCORDING TO THE PLAT OF SAID LAWLER PARK SUBDIVISION REGISTERED AS
LR1014942, IN COOK COUNTY, ILLINOIS

1G-22 - AB - 00A-0000




