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MORTGAGE 0003950943

DEFINITIONS

Words used in multiple sections of this document ar¢ deiined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage Of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated~#Pril 5, 2005
together with all Riders to this document,
(B) "Borrower" is

JASON C FELGER A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
{Name of Recording J urisdiction]:_

SEE ALTACHED.

Parcel ID Number:  17.18-215-016-1009 which currently has the address of

100 S ASHLAND AVE APT 203, o [Street]
CHICAGO [Ciy], Hllinois  gqg07 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the’yaoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements'aind additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Tastrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record: Borrower warrants and will defend generally the title to the Property zgaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. At

Initials !
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1: UNIT 203 IN STADIUM CENTER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF H.H, WALKER AND OTHERS RESUBDIVISION AND J. ALLENS
SUBDIVISION, BOTH SUBDIVISIONS BEING IN THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97789526, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE ENJOYMENT AND
SUPPORT AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
AS DOCUMENT 97789525,

Permanent Index #'s. 17-18-215-016-1009 Vol. 0593

Property Address: 100 S. A<n'and Apt. 203, Chicago, Illinois 60607




0511505109 Page: 6 of 22

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Ingtrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tic time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzi2s.of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shali be bzld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall. 2gpty the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mace such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Func's, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lende! czn agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZ1 if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as réounzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leiider he amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly p2yments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, rines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasehc!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessirenis; (i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instru/neut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accipisble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

/

Initials: 5&(_’!"
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fe 1surance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Occupanry. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal 1¢sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor'gwer’s control.

7. Preservation, Mainteaar.ce.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepertv. . allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecotion.ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or“1n" a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are’nou sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietior: of such repair or restoration.

Lender or its agent may make reasonable entries upon -2.d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryirz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during ‘e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witiv Berower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o' Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeriations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Earr)wer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) tere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

————,—'—/
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Froperty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal’ ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration G repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shait ko applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary; raid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ‘a iutal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial ta'ing, destruction, or loss in value of the Property in which the fair market
value of the Property immediate!y o< zore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured-yy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by fie amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the su'ns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-\aiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be: pais W Borrower.

In the event of a partial taking, destruction, ox.loss.in value of the Property in which the fair market
value of the Property immediately before the partial (ki.g, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia’ raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancens Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice‘vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settl: a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity-or to. the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thiard party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in rzgard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin:t, i begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Le.ider’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and., it =cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disin’ssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impai teent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairmant of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

m————

Initials:_ ‘C—l

@,;501L) o10) Page 9of 15 Form 3014 1/01




0511505109 Page: 11 of 22

UNOFFICIAL COPY

@,
Lo/t PLOE Wioy St 1001 8beg 0r00) (11)9- D

’? Ei ‘sjetiy]

[Teys 1013U0d yons ‘me 9qeoddy i $10MFuod S10N U 10 JuWnLsU] AILNJIAS S JO 9Sne[d 10 uorstaoxd
Aue jeyp JuoA9 9y uf ‘19enU0d AQ WRWRIZe Jsurede uoniqiyold B se PANNSUOd 9G 10U [[BYS JDUJMIS Yons
nq quaps 2q WSw 11 Jo 10enuod £q 218e 0 sonsed oyl moqe Aprogdun 10 Aprondxe ySiw me ojqeorddy
"meT 9qeonddy jo suonenuny pue sjudwennbar Aue 03 1%2{qns are juownnsu] AILM9S SIY UT PIUTEIUOD
suonesnqo pue s)YSu [y ‘pAedof st Apdord ) yowm ur uondipsunl o) Jo MB[ oY) puB me[ [RIpd) Aq
pauroA03 3¢ [[eys Judwnnsu] AIN3RS SIYL ‘UONINIISUO)) JO SHNY ¢ANIGEIaAIS ‘M FUTLIIAOL) 9]
"JUWINASU] AI1IN09G S1f) Jopun juswannbal Jurpuodsarod oy
A3snes m rasuanmbear mery opqeonddy oy ‘merT ojqeonddy sopun panmbor os[e ST juownnsu] AILINJAS STy
£q pommbai auunu Aue JT 1opudT AQ POAIdAI A[[EMOE [UN I9PUST 01 USAIS U39 2ABY 01 PAWAIP 3q I0U [[RYS
Juownnsuj 1Moy SIYE YIIM UONIUUOD UL 20N0U AUy I9MOIIO O] 901I0U AQq SSQIPpR IOYjoue pajeusisop sey
IOpUDT SSI[UN )37 DRIEIS SSIIPPE S JOPUYT O) [Tew Ssepo 11y Aq 11 Surrew £q 10 1t SULIDATOP AQ UAAIS 9q
[{eys JOpuT 0] 3cies fay dwn duo Aue e Juswnnsu] AJUNnosS SIY) Jopun SSAIPPe 2210u pajeuSisap suo A[uo
9q Aew 219y, "ompadvra rermoads ey ySnoiy ssarppe Jo a5ueyd e 110dar AJuo [[eys JoMoLIog udy) ‘SsaIppe
Jo a8ueyd s 10mon0g 3unro0a 107 ampodsold e soyroads opudT J1 'SsaIppe JO 9Sueyd S, I0MOLI0g JO IPUYT
Amou Apdwoad [feys Jomoriog ‘JOpuT O 2010U AQ SSAUPPE JO00U AMNSNS B paieuSisap Sey JomoLog
ssoqun ssa1ppy Aliedold oy 90 [2US. SSAIPPR 200U L "SIMIAYI0 sammbar Afssardxa me] opqednddy
SSO[UN SIIMOLIOY [[e 01 90TOU JLFSU0D [[eyS JomOxog uo Aue 0] 90MON 'Sueawl IO AQ JUIS J1 SSAIppe
201I0U S JOMOLIOY O} PAISANIP AJJenics usym IO [Teuw SSe[d 18Iy £Q Po[Tew Udym JOMOIIOg 0] USAIS udoq
9ARY O] PAUISIP 3q [[BYS JuoWNnsU] AImor5 SI IM UORJAUUOD Ul JdMOLIog 01 2010u Auy Sunum ur 9q
1snw juswnnsuf ANIN09S SIY YA UONIOUILY- LT JOPUIT IO IoMOLIOg AQ UIALS S0MOU [V *SIMON ‘ST
‘93IRYDI9A0 YONS JO INO FUISLIR DALL4ISIW JOMOLIOE UONIE JO JYSLI AUB JO IDATEM B JJMOSU0d [Im
Iomouog o JuowAed 100mp Aq opew punjaz yons <ue 10.90ue}dedde s Jomowog (910N 9y Jopun 10J papraoid
st 98reyo juowdedord e jou 10 Jotpoym) 981eyd Juswikedasd Aue jnoynm juswdedord renred e se poeen
9q [ uononpar 2y ‘Tedround soonpar punjar e Jf semorrog o) JuswAed 1oanp v Suiyew £q I0 0N U
Jopun pamo Tediound oy Suronpar £q punjar SHp 9Yew 05-9S00Yd ABW JIPUYT "IOMOLIOg O Papunjar aq Jiim
sy pentuiied popeedxe YOTYm JOMONIOg WOIJ PIIos[od ApPuijz sums Aue (q) pue Jnul peniwied iy 0)
98reyo oy 2onpar 01 A1eSSA0SU JUNOUIE AU} AQ PAONPaI o Tfeys 924py2 ueor yons Aue (€) uow ‘siury panrurad
3 PAYOXD UBOT AY) YA UOHDIUUOD UL PAIFIT[0I 3G 0) IO PAId(IH~-538IRYD URO] IOYI0 IO 1SAIUL AYf) 1By
os paordrur Ljfeury st mel jeyl pue ‘sedreyd UBO] WNWIXBUI SIOS YSIYA ‘MET B 0) 199[Qns ST ueor] o2yi J|
‘me orqeonddy £q 10 ywouwmnsuy Aiumoo stpaaq panquyoid £jssoxdxs e jeip
590§ 98rey0 10u Keur Jopua "99] yons Jo Jum3reyd oy uo uoniqryoid B sB FITLASU0d 3 10U [[RYS JoMOLIOg 0)
99y on1oads © 98reyd 03 Juownnsu] AIINOAg ST w1 Ayuzoyine ssaxdxa Jo 9oudsge uw‘$90) 1010 Aue 0} pregar
uJ "s29J uonenpea pue uondadsur Airedord ‘s3]  sAsurone ‘01 ponwiy jou INq ‘Suipnjoul quswnnsuy ALMRS
st Jopun sySu pue L1pdoig oy ur 1sarul S Jopue] Sunoajord jo osodmd op IOy NP S JomonOg
yitm uonoduuod ur pounopad $IAIS 10§ S9) JoMouog 95Ieyo Aew IOPUYT °‘SIsdev UB0T ‘f
“JOpUQT JO suBIsse pue SI0SSIIONS AU pue (O
uonoag ui popraoxd se 1deoxa) purq [feys Juswnnsuy AILNS ST JO SIUQWARITE PUB SIUBUSADD ol “Suntim
UT 9SBI[9I YONS 0] $221e IopuS] SSIJUN juswnnsu] AJLUNS S 1opun ANIQEN Pue SUonesige & iomouog
WO} peses[el 9q 10U [eyS JoMouog ‘juownmsu] AJMOdS Sup mopun Sigoudq pue siySu spmouog
JO [’ ureiqo [eys ‘xopuo] Aq poaaoidde st pue ‘Sunum ur judswmnsu] AILNdS SW Iopun sucpeSnyqo
$ JOMOLIOE SOWINSSE OUYM JOMOLIOE JO 1SPI0NU] UT JOSSI0ONG AUB ‘g7 uondds Jo suorsiaoid aup 01 100fqng
“JUISUOD
$,10u81S-00 9Y) INOYIIM SION 9} JO JUSWNISU] AJINOAG SIYY JO SULIY) Y} 0] PIeSAI YIm SUOBPOWIWOIIE Aue
9Yew 1O IeaqI0] ‘AJIPOW ‘puolxa 0) ITe UL IMOLIOY IO Aue pue IopudT ey sa218e (3) pue Judwnnsuy
Aumaog sty £q pamodas swins ayy Aed 01 pateSrqo Ajreuosiad 1ou st (q) Juownnsu] AIMNIS SIYI JO SWLI)
oy Jopun Arodorg oyp ur 101Ul § I9uSis-00 Yy A9Au0d pue juesd ‘9edirow 01 AJuO JuSWINNSU] AILNOAS
st SuruSis-0o st () :(, IOuSiS-00, B) 910N 9UI JIN0IXI J0U S0P Ing juswnmsu] AIndos suy) Sus-0d
Oym Iomouog Aue ‘IOAOMOH °[eIoAds pue jurof oq Jreys Anpqern pue suone3rqo s,remonog jey; soo1de
PUE SJUBLQADD IOMOLIOY "pPUNoy SUSISSY pue $1085330n¢ (S19ugis-07) (KJiqery [eIdA9S pue jurof ¢y
*Apeura1 10 Y811 Aue JO ISIIIIXD
o1 apn[oa1d IO JO I9ATRA B 9 10U [[BYS ‘ONP UIY] JUNOWE ) UBL] SSI SIUNOWR Ul IO JOMOLIOE JO 1SIINU]
Ur $10859200§ 10 sennua ‘suosod pmyp wioj stuowded jo 9ourldadoe s JopuyT ‘uonewIy Jnoylam ‘Furpnjout
Apowoar 10 ySu Aue SusIoroxo WI JOpuY  Aq 90UBIEIGIO AUV IoMOUOY JO 1SAIAU] Ul SI0SSodng Aue



0511505109 Page: 12 of 22

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fzminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérscn.and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender.«na; require immediate payment in full of all sums secured by this Security Instrument.
However, this option stia)’ not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises inis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p:y 711 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate’ After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem:p of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insuwaricnt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security. Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o7 ayreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiieZ ro, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the perpose of protecting Lender’s interest in the
Property and rights under this Security Instrurnent; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shali-continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower-pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casi;'(b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check 15, drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d).Zl=Cironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secures kereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

mr—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc piroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand apJ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al. e.p»nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorarle attorneys’ fees and costs of title evidence.

23. Release. Upon paym:nt cf-all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliciable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd exzmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen /1t Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rol'ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m.ay not.nay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col'aterzl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenacr purshases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclua'ng interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added ‘0 Rorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the.csstCof insurance
Borrower may be able to obtain on its own.

Initials: :Cf—
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@(m /(' County ss:

/ Y AL , a Notary Public in and for said county and

(. f/@/ﬁef,

STATE 0 LINOIi/

state do her€ f’erufy that
T feo

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as ms/her/theu free and voluntary act, for the uses and purposes Lher n set forth,

Given ur:der my hand and official seal, this VA dayof ; /_ il j\ 20 ?

. \
My Commission Expircs; g\(g \ (w C
\> YApu X A

Notary Public

ALib~—

—
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0003950943

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth gayof April 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed ofCrust, or Security Deed (the "Security Instrument") of the same date given by the

undersignezithe "Borrower") to secure Borrower’s Note to

National 7ity Mortgage a division of National City Bank of Indiana (th
e

"Lender") of the came date and covering the Property described in the Security instrument

and located at;

100 S ASHLAND AVZ APT 203, CHICAGO, Illinois 60607

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
STADIUM CENTER LOFTS
[Name of .ondominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatici) holds title to property for the benefit or
use of its members or shareholders, the Propeity also includes Borrower’s interest in the
Owners Association and the uses, proceads and bereiits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the.2ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform 4!'-of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Cu iigminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant te tri2 Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a-generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium ‘Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@an (0405) Form 3140 1/01
Page 1 of 3 Initials: t
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wha! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provider by the master or blanket policy.

In the event niva. distribution of property insurance proceeds in lieu of restoration or
repair following a luss io the Property, whether to the unit or to common elements, any
proceeds payable to ":orrower are hereby assigned and shall be paid to Lender for
application to the sums secued by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower,

C. Public Liability Insurance. 3orrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and exterit of soverage to Lender.

D. Condemnation. The proceeds ui any award or claim for damages, direct or
consequential, payable to Borrower in connzction with any condemnation or other taking of
all or any part of the Property, whether of tiic unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc&pt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project except for abandonment or
termination required by law in the case of substantial destructior-bv-ir2 or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) iy amendment to any
provision of the Constituent Documents if the provision is for the expres: benefit of Lender;
(iii) termination of professional management and assumption of self-mardgement of the
Owners Association; or (iv) any action which would have the effect of rendaring the public
liability insurance coverage maintained by the Owners Association unacceptable'ts Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

P el
Initials: ¢\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
contained in this Condominium Rider.

and provisions

(Seal) " (Seal)

-Borrower -Borrower

(). (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

@ -8R (0405) Page 3 of 3

Fecrri 3140 1/01
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0003950943
ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published by the Wall Street Journal)
THIS ADJUSTABLE RATE RIDER is made this 3 day of April , 2005 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to

National City Mortgage a division of

National City Bank of Indiana )
("Lender") of th<.same date and covering the property described in the Security Instrument and located at:

100 S/ASHLAND AVE APT 203 , CHICAGO , Illineois 60607
[Property Address]

THE NOTE CCNFPAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE SOXROWER MUST PAY.

ADDITIONAL COVENANTS. Ia waddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covernariand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZiIANGES

The Note provides for an initial interest rate of 3 625 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS:

(A) Change Dates

The interest rate 1 will pay may change on the first day of
and on that day every six months thereafter. Each date on which my i N ‘sefnl?fe could change2 1os°c%11ed a
"Change Date."

(B) The Index

Beginning with the first Change Date, miy interest rate will be based on.<n-Index. The “Index"
is the average of interbank offered rates for six month U.S. dollar-denominated depasits in the London
market as published by The Wall Street Journal, “Money Rates” table. The most iccent-Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, or is no longer published, the Note Holder will chocse a new index

that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-EIGHTH percentage points ( 2.125 % ) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

(i) Interest-Only Payment Period. The “interest-only payment period” is the period from the date of this
Note Up to but not including _ y;ne 1st: » 2010 . For the monthly payments due during
the interest-only payment period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the unpaid principal of my loan. The result of this calculation will be the new amount
of my monthly payment.

-1- ’ 6MSIOR1(08/04)
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(if) Amortization Payment Period. The “amortization payment period” is the period after the interest-
only period. For the monthly payments due during the amortization payment period, after calculating my
new interest rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My Interest Rate will never be greater than 12 %.

(E) Effective Date of Changes

My newinterest rate will become effective on each Change Date. I will pay the amount of my new
monthly paym~nt beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeat changes again.

(F) Notice of Clargss

The Note Holder will Geliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befor:-ne effective date of any change. The notice will include information required by
law to be given to me and also ‘ne title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is »orended to read as follows:

Transfer of the Property or a Beneficial Int¢rest in Borrower. As used in this Section 18, "Interest in
the property” means any legal or beneficial interest i ithe Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contruct for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrewer at a future date to a purchaser.

If all or any of the Property or any Interest in the Property is sold or.transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise 15 wrokibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being 1ade to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by the loar. assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable-:o Lander.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a.condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

-2- 6MSIOR2(08/04)




0511505109 Page: 22 0f 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

JASON C FELGER (Seal) - (Seal)
Borrower Borrower
e
(Seal) (Seal)
Borrower Borrower
A (Seal) (Seal)
Borrower Borrower
/a (Seal) (Seal)
Borrower Borrower

[Sign Original Only)
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