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DEFINITIONS

Words used in multiple sections of this docurical are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certzin rules regarding the ushge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” meuns this document, which wasted April 11, 2005 )
together with all Riders to this document,
(B) "Borrower" is Danuta Zarebczan, anX¥Miarried rerson. to Jacek Zarebczan*®

27,32

Borrower is the mortgagor under this Sceurity Instrumenl.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized und existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and cxisting under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissary note signed by Borrower and dated April 12, 2005

The Note states that Borrower owes Lender Two Hundred Fourteen Thousand Five

Hundred and No/100 Dollars
(U.S. $214,500.,0C ) plus interest. Borrower has promised to puy this debt in regular Periodic
Payments and to pay the debt in full not later than ~ May 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under Lic Moie, and all sums due under this Security Instrument, plys interest,

{H) "Riders” “sieans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The following
Riders are to be exetuszd by Borrower [check box as applicable]:

L] Adjustable Rale [ider D Condominium Rider [:l Second Home Rider
Balloon Rider | Planned Unit Development Rider | 1-4 Family Rider
(] VA Rider | /] siweekly Payment Rider Other(s) [specify]

PRePAUMENT RIDELR,

(I) "Applicable Law" means all convolling applicable federal, state and local statutes, regulations,
ordinances und administrative rules and (rders/that have the effect of law) as well as all applicable final,
non-appezlable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of £, other than a transaction originated by check,
drafl, or similar paper instrument, which is initialed through ap’ clectronic terminal, telephonic instrurnent,
computer, or magnetic tape so as Lo order, instruet, or authorize /a-financial institution Lo debil or credit an
account. Such lerm includes, but is not limited to, point-of-sale/transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated elearinghonse transfers.

(L) "Escrow Items” means those items that arc described in Section 3.

(M} "Miscellaneous Proceeds” means uny compensation, scttlement, award ol d=mages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described-in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation ot other taking of all orf'any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) miscepresentations of, or omissions as <o, tie value and/or
condition of the Property.

(N) "Mortgage Insurance' means insuraace prolecting Lender against the nonpayrment of, or #&lall on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vader the
Nolte, plus (ii) any amounts under Seetion 3 of this Security Instrument.

{P) "RESPA" means the Real Fstate Scttlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security lastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all rencwals, exteasions and
modifications of the Nete; and (ii) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely us nominee for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

fType of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

See Zcvached Legal Description

Parcel ID Number: 23-02-420-015-0000 which currently has the address of
9432 South 83rd Court {Street]
Hickery Hilis [City], [llinois 60457 [7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler crected-an the property, and all easements,
appurtenances, und fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrumment, All of the foregoing is referred ie/1n-rhis Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legai tle. to the interests granted
by Borrower in this Security Instrument, but, if necessury to comply with law ‘or <ustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the rigit: to exercise an y or-all of these interests,
including, but not limited to, the right to foreclose and sell the Property; and to taks any action required of
Lender including, but not limited to, releasing and canceling this Security Instrement.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby\couvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aghinst all
claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-tniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COYENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notz and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items

DIC #:323153 APPL #:0000796097 9 2
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in onc or more of the following forms, as sclected
by Lender: () cash; {b) moncy otder; () certificd check, bank check, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or cnfity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designuted by Leader in accordance with the notice provisions in Section 15.
Lender may relurn any puyment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withou veuiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futurc, but Leader is not obligaled 10 apply such payments at the time such payments zre accepted. If each
Periodic” Payinent is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender dmy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does-ue? o so within a reasonable period of time, Lender shall either apply such funds or retura
them to Borrower.-ILact applied earlier, such funds will be applicd to the cutstanding principal balance under
the Note immediately pr.or to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendersialt retieve Borrower from making payments due under the Note and this Security
!nstrument or performing the covesants and agreements secuted by this Security Instrument.

2. Application of Paymeits or-Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shill be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; {¢/ amounts due under Section 3. Such payments stiall be applied to
each Periodic Payment in the order in which It kecame due. Any remaining amounts shall be applied first to
fate charges, second to any other amounts dus’ ider this Security Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a paymem from Borrower. for a delinquent Periodic Payment which includes a
sufficient amount lo pay any late charge due, the payiaestmay be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandivg ~ender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and 1+ % extent that, cach payment can be paid in
full. To the exient that any excess exisis aller the payment is‘arplied Lo the full paymenl of one or mere
Periodic Payments, such excess may be applicd to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous P;Geteds to principal due under the
Note shall not extend or postpone the due date, or change the amouat, of the Pediodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio lic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payment of amounts due for: (a)
taxes and assessments and other itemns which can allain priority over this Security Instdment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any, s} premiums
for any and all insurance required by Lender under Seetion 5: and (d) Mortgage Insurance premaaris, if zny,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance gremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination p<ut any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssricnts, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow ltem.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may oaly be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

Initials: i. A 2
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems dircetly, pursuant to a watver, and Borrower fails fo pay the amount duc for an Escrow Ttem,
Lender may excreisc its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the muximum amount u Jender can
require’under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonatie estimates of expenditures of fuwre Escrow [tems or otherwise in accordance with Applicable Law,

The Bands shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality,
or entity (iieivaicg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Buank."Liacar shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sha's pat charge Borrower for holding and epplying the Funds, annually analyzing the
escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paicl o4 the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and-Lender can agree in writing, however, that interest shull be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance/w il RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewer, as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottsue.in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Lield n escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower sha¥i péy to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no imore than. 12 @wonthly payments.

Upan payment in full of all sums secured by this Security Uistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and imposilions
attributable to the Property which can attain priotity over this Security Tisicament, leasehold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, «ad Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a nianner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the len ia eoud faith by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate/ioprevent the
cnforeement of the lien while those proceedings are pending, but only until such proceedings arel concinded;
or (c) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the ten @ this
Security Instrument. If Lender determines that any part of the Property is subject to a Hen which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10
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days of the date cn which that notice is given, Berrower shall salisfy the lien or take one or more of the
actions sel forth above In this Section 4.

Leader may require Borrower to pay « one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any ofher
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shull be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Leader may require
Borroyer to pay, in connection with this Loan, either: (1) a one-time charge for flood zone determination,
certiticzuon and tracking services;, or (b) a one-time charge for flood zone determination and certification
services ‘apidsubsequent charges each time remappings or similar changes occur which reusonably might
affect such <ercrmination or certification. Borrower shall alse be responsible for the payment of uny fees
imposed by ‘the”Fisral Emergency Management Agency in connection with the review of any flood zone
determination resuiting trom un objection by Borrower.

If Borrower fails 15 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-option_and Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of covesage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ¢quity-iz the Property, or Lhe contents of the Property, against any risk, hazard
or ligbility and might provide reater or lesser coverage thanm was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtailed’ Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured 3¢ Tais Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursernent and shail Us payuble, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required hy Lender and tepéyals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include  standadd morlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall h=vedhe right to hold the pulicies and renewal
certificales. 1T Lender requires, Borrower shall promptly give to/Lender all reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a_steadard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice te the insurance carcicr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reqiitzd by Lender, shall be
applicd o restoration or repair of the Property, if the restoration or repair is cconorically feasible and
Lender's sceurity is not Iessened. During such repair and restoration period, Lender shail-las¢ rthe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘crsuse the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaker. piomptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of ‘progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the inswrance proceeds and shall be the sole obligation of Borrower. If the restoration or
tepair is not economically feusible or Leader's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available {nsurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procceds in an amount
not to exceed the amounts unpaid uader the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither Lo repair or restore the Property or o pay smounts unpaid under the
Note o7 this Security Instrument, whether or not then due.

6. Gecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 61 tfays after Lhe execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priacipal residence for ut leust one year after the date of occupancy, unless Lender otherwise
agrees in wiiting,“which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyora Borrower's control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir the. Propetty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is -es'iing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deleriorating or dess=asing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterforaticn or damage. If insurance or condemnation proceeds are paid in
connection with darage to, or the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasc proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation provseds-are not sufficient o repair or restore the Property,
Borrower is nol relieved of Borrower's obligation for the/cempletion of such repair or restoration.

Lender or its ugenl may make reasonsble eatries-vpen and inspections of the Property. If il bas
reasonable cause, Leader may inspecl the interior of the impryCroents on the Property. Lender shall give
Borrower nolice at the time of or prior 1o such an interior inspeciion specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or ‘sisments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material “epresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

2. Protection of Lender s Interest in the Property and Rights Under this Secuvity Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Securily Instiaielt h) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits‘under this
Security Instrument (such as a proceeding in banktuptey, prebate, for condemnation or foiteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce (laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and puy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing und/or repuiring
the Property. Lender's uctions can include, but are not limited to: (4) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paving reasonsble
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aitorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrurnent, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or oblization to do so. It is ugreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These armounts shall bear interest at the Note rale from the daie of
disburscment and shall be payable, with such interest, upon notice from Leader to Borrower requesting
payment.

Il this Security Instrument is on # leasehold, Borrower shall comply with all the provisions of ihe lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees'to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s a condition of making the Loan,
Borrower siui! pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Meurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided, such insurance and Borrower was required to make separately designated payments
toward the premicmisdor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaiept’to the Morigage lnsurance previously in effect, 4t a cost substantially equivalent to
the cost to Borrower of-tiie Mortgage Tnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substoanelly equivalent Morigage Insurance coverage is not availuble, Borrower shall
continue to pay to Lender the-winount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lentes will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact tha:
the Loan is ultimately paid in full, and Leder shall not be required to pay Borrower zny interest or earnings
on such loss reserve. Lender can no longe: require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender réax-wes) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately-designaled payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurancs as'a condition of making the Loan and Borrower was
required to make separately designated payments toyar¢ the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage ingdrance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuranee <uds in accordance with any written agreement
between Barrower and Lender providing for such termination/or” vatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to piv-interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheaGs the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not s partvAo the Mortgage [nsurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in‘frice from time to time, and may
enter into agreements with other parties thut share or modify their risk, or reduéelosses. These agreements are
on lerms and conditions (hat are salisfaclory o the morlgage insurer and the otbi party (or parties) to Lhese
agreements. These agreements may require the mortgage insurer to make payments usice any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer,«ny (einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amduris that derive
from {or might be characierized as) a portion of Borrower's payments for Mortgage Insurance; i cichange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insucer's risk in exchange for a share of the premiums paig- o the
insurcr, the arrangement is often termed "captive reinsurance.” Eurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hercby
assigned o and shall be paid to Lender.

If the Property is damaged, such Misceilancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procesids shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excessif any, paid to Borrawer. Such Miscellaneous Procecds shall be applied in the order provided for
in Scetion 27

In the evedt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied.fothe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrewir

In the event of a portial taking, destruction, or loss in value of the Property int which the fair market
value of the Property wynediately before the partial taking, destruction, or loss in valus is equal to or greater
than the amount of the surme-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, anlegd Borrower and Leader otherwise agree in writing, the surns sceurcd by this
Security Instrument shall be {educsd. by the amount of the Miscellaneous Proceeds muliiplied by the
[ollowing [raction: (a) the total amcant of the sums secured immediately before the partial taking, destruction,
ot loss in value divided by {b) the tair ' murket value of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance @il be paid to Borrower.

In the event of a pardial (aking, destrullion, or foss in value of the Property in which the fair market
value of the Property immediately before the! partisl taking, destruction, or loss in valuc is less than the
amount of the sums secured {rmmediately before the partial taking, destruction, or loss in vale, unless
Borrower and Lender otherwise aprec in writing, Uit #iscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sa7 are then due.

If the Property is abandoned by Borrower, ot if, aftes/otice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ap award tosettle 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice s ‘siven, Lender is authorized (o collect and
4pply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party" meaas the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impzirment of Leader's interest
in the Property or rights under this Security Instrument. Borrower can curc such a défauit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o} dismissed with u
ruling thal, in Lender's judgment, precludes forfeiture of the Property or other material/isspairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any avard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herzoy yssigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrawer or any Successor in Interest of Borrower shall nof operale Lo release the lishility of Borrower or
any Successors in Iuterest of Borrower. Lender shall ot be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify ameortization
of the sums secured by this Security [nstrument by ceason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Securily Instrument but does not execute the Note (a "co-signer"): (a) is co-signing  this
Securily lnstrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secuted Dby this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any sccommadations with regard to the terms of this Sccurity [nstrument or the Note without the co-signer's
consent.

Subject Lo the provisions of Section 18, any Successor in lnterest of Borrower whoe assumes Borrower's
obligzion; under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s, rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's Obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The-Crvenants and agreements of this Security Insirument shall bind (except as provided in Section
20) and benetivtie-successors and assigns of Lender.

14, Loan Chargss, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ‘he purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the abrence of express authority in this Security Instrument to charge a specitic fee
to Borrower shall not be consiii-d s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject to 4 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges(collecied ot © be eoliecied in coaneclion with the Loan exceed the
permitied limits, then: (a) any such oaa chargs shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums direédy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender imay chcose fo-make this refund by reducing the principal owed under
the Note or by making a direct payment to Bort»wer. If a refund teduces principal, the reduction will be
treated as a partial prepayment without any prepavrien charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower migiit Liave arising out of such overcharge.

15. Notices. All notices given hy Borrower or Lender in'connection with this Security Instrument must
be in writing. Any nofice to Borrower in connection with this Secwiity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when arwaily delivered to Borrower's notice
address if sent by other means. Notice fo any one Borrower shall coastitusé notice to all Borrowers unless
Applicable Law expressly requires otherwise The notice address shali e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender ~Bedrower shall promptly notify
Lender of Borrower's change of address. If Londer specities a procedure for reporiing Borrower's change of
address, then Borrower shall only report a chunge of wddress through that specificd piogedure. There may be
only onc designated notice address under this Sceurity Tnstrument at any one time. Ay notize to Lender shall
be given by delivering it or by mailing it by first cluss mail to Lender's address stated Ferein unless Lender
has designated another address by nolice to Borrower. Any notice in connection with this Secuiv-Tnstrument
shall not be deemned to have been given to Lender until actually received by Lender. If any notize sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the carresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properly is located. All rights and obligations
contained in this Securily Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as u prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Tnstrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Nole which can be given effect without the
vonflicting provision.

As used in this Securily Instrument: (4} words of the masculine gender shall mean and include
corresponding neuter words or words of the [ernirine gender; (B) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any ebligation to take
&Ry action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" meuns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in o bond for deed, contract for deed, instullment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at & future date to 4 purchaser.

1743 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent,” Leuder may require immediste payment in full of all sums secured by this Security Instrument.
However, {lis option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender~eizivises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide u period of 40y dess than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower riust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nGtise #0° demand on Borrower.

19, Borrower’s Right o Rzinstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law riight specify for the termination of Borrower's right to reinstate; or
(¢) entry of  judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under fiis Security Instrument and the Note as if no acceleration
had accurred; (b) cures any default of any other Covepants or agreements; () pays all expenses incurred in
calorcing this Security Instrurnent, including, bul ‘set dimiled 10, reasonabie atorneys' fees, properly
inspection and valuation fees, and other fees incurred [orSiecpurpose of protecting Leader's interest in the
Property and rights under this Security Instrument; and {d)a%cs such action as Lender may reasonably
require lo assurc thal Lender's interest in the Properly and righis under lhis Security Instcument, and
Borrower's obligation to pay the sums secured by this Security Instrudicst, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rerrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendéi« (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashicr's check, provided any srch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ent ty; or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatitny secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate hall hot apply in the
case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialip‘erest in the
Nole (together with this Security Instrument) can be sold one or more times without prior aotice i Burrower.
A sale might result in 4 change in the entily (known as the "Loan Servicer") that collects Periodic [ayinents
due under the Note and this Security Instrument and performs other mortgage loun servicing obligations
under the Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of
the Louan Servicer unrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loen Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than lhe purchaser of the Nete, the morigage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchzser,

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (a$ either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that (he other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged hreach and afforded the other party hereto a
reasonable period affer the giving of such notice to take corrective action. If Applicable Law provides a time
period swvhich must elapse belore certain action can be taken, that time period will be deemed to be reasonable
for purpases of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section Z2yand the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice hnd opportunity to take corrective action provisions of this Scction 20.

21. Hazardou: Substances. As used in this Section 21 (1) "Hazardous Substances" are those
substances defined <5 19xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: geseling, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents “mnterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans Tedcral laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmental protzclion; (¢} "Environmental Cleanup" includes any response action,
remedial action, or removal action, as'?¢lined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contributé to, or olherwise trigger an Environmental Cleanup.

Borrower shall not czusc or permit the’ sicsence, use, disposel, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ebse to do, anything alfecting tue- Prepenty (4) that is in violation of any Environmealal
Law, () which creates an Environmental Condition, vr'(£) which, due to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely aifceis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on‘th¢ Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriate to nosiizl residentizl uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumeér products).

Borrower shall promptly give Lender written notice of (a) any invesuration, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party nviiviag the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has ¢ sl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischar;ze, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, ise or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leartis; 0725 aotified by
any governmental or regulalory authorily, or any private party, that any removal or olher remsdistion of any
Huzardous Substance uffecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendes 1or an
Envirenmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Linder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mpy require immediate payment in full of all sums secured by this Security Instrument without
further ‘de.oand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiteG 't5 ireasenable attorneys” fees and costs of title evidence.

23. Release, Upon payment of all sums secared by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instramon:] but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underAoplicable Law,

24. Waiver of Homestead. In ucco dance with Wlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoi hopestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense (o prowect Lender's interesls in Bersower's collaeral. This insurance may, but need nol,
protect Borrower's interests. The coverage that Lender pureligres may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connection wit’d I, collateral. Borrower may later cancel any
insurance purchased by Leader, bul only after providing Lender/ with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If/Leider purchases insurance for the
collateral, Bocrower will be responsible for the costs of that insurdzes, dnchuding interest and any other
charges Lender may impose in connection with the placement of the insureiee, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be udded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than-the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
fl)a, vawjﬁf MC"’OM (Seal)
Lanuta Zarebczan -Borrower
'Da,-w}ﬂ- y’é)—d o
F\quzﬁ .941'”6@0&0“ 6\/ (Seal)
“JIACEK ZAREBCZAN** Borrower . f“ 4
w n
3 3 » L] i 4 rnﬂ
+# Signing Solely to waive h’"s &“& © (j
Rights of Homestead
= (Seal (Seal)
-Berrower -Borrower
{(Seal) / (Seal)
-Barrowar -Borrower
{Seal} . 7 (Seal)
-Borrower «Borrower
DOC $:323164 APPL #:0000796097
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STATE OQ[LL_]NO[S, Caonk County ss;
I Li a Notary Public in and for said county and
state do hereby certify that

Danuta Zarcbhczan & m;pag‘ei?& Mbomn iaa,
DANATH LALERACTARN WIS XITORNEY N fac

H
personally known to me to be the same person(s) whose name(s) subscri ed to the foregoing instrument,
appeared hefore me thi

s-Jay in person, and acknowledged that he[she*igned and delivered the said
instrurnent as his/he r-ﬁ@

ree and voluntary act, for the uses and purposes therein set forth.
iven under my hand and official seal, this 1lth day of April, 2005

i (Wicte

PN NS ol Notary Public )
OFFICIAL SEAL )

TRACY HOLDEF ‘

ILINOIS

NOTARY puBLIC, STATE OF ‘i.lmNyoa ‘
MY COMMISSION EXPIRES 0

My Commissizir Expires: 95‘-?‘(0 /OK

~
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LEGAL DESCRIPTION ATTACHMENT

LOT 41 IN ELMORE'S HICKORY HEIGHTS, BEING A SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property Identification Numbér: 22.02-410-015

Address of Property (for identification priroses only}):

Street: 9432 83RD COURT
City, State: HICKORY HILLS, Ulinois
Unit/Lot:

Condo/Subdiv: ELMORE'S HICKORY HEIGHTS
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE PADER is made this  11th dayof  April, 2035 .
and s incorporated mtc and shail ve deemed to amend and supplement the Mortgage. Deed of
Trust, or Sceurity Deed (the “Sceurity-Instrument”) of the same date given by the undersigned (the
“Borrower”) to  secure Bortewer’s  Adjustable Rate  Note (the “Note”) to
American Home Mortgage RAcceptiance;, Inc.

(the “Lender”) of the same date and covering ths-property described in the Security Instrument and
located at:

9232 South 83rd Court, Hickory H4illis, (IT . 60457

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FGR. CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MiONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUR T T ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  QF THE ORIGINAL
AMOUNT (OR $__258,125.00 )} MY INTEREST RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMINT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First I will pay interest at a yearly rate of ~ 1.000 9% The interest rate I will pay may change.
The interest rate I will pay will thereafter change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

DOC  #:943339 REPL 4105006736047
Page 1 of 5 Rev. 7/27/04
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

Tre uinterest rate 1 will pay may further change on the lst day of
June, 2005 , and on that day every month thereafter. Each such day is
called a “Chaage Date”

(B) The ingax

On cach Change Uate, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determined as set forth below, of the annual vields on actively traded United
States Treasury Securities/ad’usted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal ®eserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The/ Twilve-Month Average is determined by adding together the
Monthly Yields for the most receniiy“available twelve months and dividing by 12.

The most recent Index figure aviil2ol¢ as of the date 15 days before cach Change Date is
called the “Current Index”,

If the Index is no longer available, the Nate Holder will choose a new index which is based
upon comparable information. The Note Holder vwil! sive me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Two and 850 Chousandths a percentage points
2.850 % (“Margin”) to the Current Index. The Note Helder will then round the result of

this addition to the nearest one-thousandth of one percentage point (.091%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be mv new intérest rate until the next
Change Date. In the event a now Index is selected, pursuant to paragraph 4(Rj; a new Margin will
be determined. The new Margin will be the diffcrence between the average of2he old Index for the
most recent three year period which ends on the last date the Index was availabl pli's the Margin
on the last date the old Index was available and the average of the new Index for the st recent
three year period which ends on that date (or if not available for such three year pertod-for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 2. 950 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum intercst rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing June lst, 2006 and on the
same date each twelfth month thereafter (“Payment Change Date™). the Note Holder wil] determine
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantiafly equal payments,
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below. and | will make payments in the new amount until the next Payment Change Date unless
my payweats are changed earlier under Section 4{I1) of the Note.

(F) Monthly Payment Limitations

Unless Sectan 4(H) and 4(T) belew apply, the amount of my new monthly pavment, beginning
with a Payment Chaige Date, will be limited to 7 %% more or less than the amount | have been
paying. This paymeiit an applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Smce my payment amount changes Iess frequently than the interest rate and since the monthly
payment is subject to the payment limitszens described in Section 4(F), my monthly payment
could be less or greater than the amount of the-inicrest portion of the monthlv payment that would
be sufficient to repay the unpaid Principal r.owe at the monthly payment date in full on the
maturity date in substantially equal payments. For'each month that the monthly payment is less
than the interest portion, the Note Holder will subtract- s monthly payment from the amount of the
interest portion and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference at the current interest rate. For ea-k month that the monthly payment is
greater than the interest portion, the Note Holder will apply th: excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymeat

My unpaid Principal can never exceed a maximum amount cqual to | 155 0o0s of the
principal amount originally borrowed. In the event my unpaid Principal wowid otherwise exceed
that 125, 000% limitation, [ will begin paying a new monthly payment until the rext Payment
Change Date notwithstanding the 7 4% annual payment increase limitation. The. dievs monthly
payment will be an amount which would be sufficient to repay my then unpaid principai Zifull on
the maturity date at my interest rate in effect the month prior to the payment due”zale in
substantially equal payments.

(I) Required Full Monthly Payment

Onthe _ prppy anniversary of the due date of the first monthly payment, and on that
same day every _przry year thercafter, the monthly payment will be adjusted without
regard to the payment cap limitatton in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions [ may have regarding the notice.

{80 ailure to Make Adjustments

If for(any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dascribed in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon disccvery. of such failure, then make the adjustment as if they had been made on time. T
also agree not to hold-dote Holder respensible for any damages to me which may result from Note
Holder’s failure to matsthe adjustment and to lct the Note Holder, at its option, apply any excess
monies which I may have pail to partial prepayment of unpaid “Principal

B. TRANSFER OF THE PROT£XTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument 4 amended to read as follows:

4:943342

Transfer of the Property or a-Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” neans any legal or beneficial interest in the Property,
including, but not limited to, those bencfizizl interests transferred in a bond for deed,
contract for deed, installment sales contract ¢r.2ssrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a pureisaser. If all or any part of the Property
or any interest in the Property is sold or transferred (orif a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural persoit) Without Lender’s prior written
consent, Lender may require immediate payment in full ofall sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this optton it! {4} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transforec as if
a new loan were being made to the transferee, (b) Lender reasonzoly determines that
Lender’s security will not be impaired by the loan assumption and that ths ris< nf a breach
of any covenant or agreement in this Security Agreement or other obligations feidted to the
Note or other loan document is acceptable io Lender, (c) Assuming party ~crecutes
Assumption Agrcement acceptable to Lender at its sole choice and discretioi,~which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate l[imit to the higher of the Cap or 5 percentage points greater than the
interest rate m effect at the ime of the transfer. Lender may also require the transferee to
stgn an assumption agreement that is acceptable to Lender and that obligates the transferee
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to keep all the promises and agreements made in the Note and n this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 13 within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument without
further notice or demand on Borrower.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustavle Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreemeni-io accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Tvote, Trust Deed or other document is lost, mutilated or destroyed.

Qa,ijk OZm@ém»@m\ (Scal) . {Scal)

Danuta Zarehczan

-Borrewer -Borrower

Ba&ﬂ— Muﬁa bq (Seal) A (Seal)

Jacek resbczan *or O mﬁﬂ"&' -Borrower
( f

*# Signing Solely to waive
Rights of Homestead
{Secal) 2 v~ (Seal)
-Borrower =TI0IMOWer
(Seal) (Seal)
-Borrower -Borrower
DOC $:943343 APZL #:0000795007
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Prepayment Rider

This Prepayment Rider is made this 374y day of April, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Tnstrument”) of the same date given by the undersigned (the "Borrower"} to

secure Borrower’s Note (the “Note”) t0 _aAmerican Home Mortgage Acceptance, Inc.
(the “Lender” or “Noteholder™).

of the same date and Covering the Property described in the Security Instrument and located at;
9432 South 8Ird Court, Hickory Hills, IL 60457

[Property Address]

PREPAYMENT COVENANTS. in.ardition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

I have the right to make payments of principal hefore they are due. Any payment of
principal, before it is due, is known as a "prepayment," A prepayment of only part of the unpaid
principal is known as a "partial prepayment," A prepayriect of the full amount of the unpaid
principal is known as a "full prepayment."

If I make a full prepayment, I may be charged a fee as foiioy/s:

If Noteholder receives a prepayment on or before the EXRST anniversary of
the date after the execution of the Security Instrument, the Prepaymzit Fee shall be equal to
the lesser of (a) an amount equal to Two percent

(__2.000 %) of the original loan amount or (b) six (6) months advanceifersst on that part
of the aggregate amount of all prepayments made in one year, which exceeds 20% of the
original principal amount of the loan. Thereafter, prepayment shall be permiticd without
any Prepayment Fee,

To the extent permitted by Applicable Law, the Prepayment Fee shall be payable upon a full
prepayment, voluntary or involuntary, including but not limited to a prepayment resulting from
Noteholder's permitted acceleration of the balance due on the Note. Notwithstanding the foregoing,
nothing herein shall restrict my right to prepay at any time without penalty accrued but unpaid
interest that has been added to principal.

II. PREPAY SECURITY RIDER
MTA-1i/na
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When I make a full or partial prepayment I will notify the Noteholder in writing that I am
doing so. Any partial prepayment of principal shall be applied to interest accrued on the amount
prepaid and then to the principal balance of the Note which shall not reduce the amount of monthly
installments of principal and interest (until reamortized as set forth in the Note at the next Payment
Change Date) nor relieve me of the obligation to make the installments each and every month until
the Note is paid in full. Partial prepayments shall have no effect upon the due dates or the amounts
of my monthly payments unless the Noteholder agrees in writing to such changes.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

:‘Da, M{jﬁ ";\22. [,6@ 2OV _ (Seal) (Seal)

Danuta Zarebczan -Borrower -Borrower

D oo
,:SC\O?L QQVPQ( (Z; vamﬂa (Scal) (Scal)
Jacek Zarebczan** -Rorrower Rorrower
MS U,._Mbaalu /&Lde

##Signing Solely-to waive
Rights of Homestead
{Seal) - {Seal)
-Borrower -Borower
(Scal) o (Scal)
-Borrower -Borrower
Il. PREPAY SECURITY RIDER
NEG-AMS
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