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EFINITIONS o ‘

DEFINIT! T-s44 775,

Words used in multiple sections of this desument are defined below and other words are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage of virds used in ths document are also pravided in Section 16.

(A) “Security Instrument” means this documest, which is dated November 06, 2004 » together with all

Riders to this document. _

(B) “Borrower” is SANDRA J STUDNICKA AND “HRISTOPHER 1I,. BIELEFELD, WIFE AND
HUSBAND.

Borrower is the mortgagor under thig Security Instrument,

(C) “Lender”is FIRST FRANKLIN FINANCIAL CORPORATICN _ )
Lenderisa Corporation organized and existing under
the laws of Delaware . Lender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 951 31 '

. Lender is the nic n2.gee under this Security Instrument.

(D) “Note” means the Promissory note signed by Borrower and dated November 08, 2004 . The Note
states that Borrower owes Lender One Hundred Eighty Six Thousand and no/100

Dollars (U.S. $ 186,000.00 ) plus ini=est. Rorrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in fuji not later than Decenber 31, 2034

(G} “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following Ridess are 10 be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider | D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law means all controlling applicable federal, state and local statutes, regulations, ordinances and '
administrative rules and orders (that have the effect of law) as well as al applicable final, non-appealable judicial opinions. [
i
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(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) - “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar

order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfars.

(K) *“Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) *“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounis uruer Section 3 of this Security Instrument.

(O) “RESPA” miars the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.E.%. Part 3500, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs \2. -ame subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed-in {coard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESFA.

(P) “Successor In Interest of 2urrower” means any party thai has taken title to the Property, whether or niot that party has
assumed Borrower’s obligations under the. Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER'Y

This Security Instrument secures to Lender: (i) the rervinent of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenrnts and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and corivey'to Lender and Lender’s successors and assigns the following

described property located in the COUNTY of COOK
[Type of Recording Jurisdictin,} [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQF

which currently has the address of 47 7TTH PLAC
y 01 W[, 9 : ACE
l' 1 Ly 1y :
OAI{%L.ﬁWN » Dlinois &9;193 , (“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record. c 6 &
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS., Bormrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment

under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments ar- deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designeied by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payvinenr or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuf fiejer2 to bring the Loan current, without wajver of any rights hereunder or prejudice to its rights to refuse
such payment or partie Peyrents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic P<yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied

offset or claim which Borrower might have no*v-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Exc ptas otherwise described in this Section 2, ail paymnents accepted and
applied by Lender shall be applied in the following ordez of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sheil be applied to each Periodic Payment in the order in which it
became due. Any remainin g amounts shall be applied first to 1aie <narges, second o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pe:1¢dic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payren. and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borr<wer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e cess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any istc charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priricipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are Gu= under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and apsossments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {0} ienschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uiidir Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in Lieu of the paymen.cf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or

pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

6
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or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applic-Sle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on {n¢-Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrover, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus 4€ Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by KESTA - and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in :/0 nore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notif: 7 Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance vith, F=SPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens. Borrower shall pay al' faxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Trst-ument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmén s, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has Prioiiiy) over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & rianner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, o defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcemef of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holds. of th= lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any vart of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice iWtifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or morz i the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafte: erer'ed on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazars including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaincd :n the amounts

Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any floed zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional foss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or reprir is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have-#lie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work his been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse £/csceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Uriess ny Agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not bz required to pay Borrawer any interest o carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Niorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or icpair i< not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums s=c: et by this Security Instrument, whether or not then due, with the excess, if aiy, paid
to Borrower. Such insurance proceeds shail be spplied in the order provided for in Section 2.

If Borrower abandons the Property, Linder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 da;'s.10 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claiin. Uhe 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or of herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to

insurance policies covering the Property, insofar as such rights arc 7pplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or {o/pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borower shall occupy, establish, and use the Proj<rty ac Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy (he Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees a writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrovier’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Beirower shall not destroy, damage or
tmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe1 or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorariiig or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not 2eunomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insura:ice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsikie Jor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceed: . the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or

for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s pringipal residence., 6

C
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions
can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court: and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this

Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not

take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. I is agreed that
Lender incurs no Vability for not taking any or all actions authorized under this Section 9.

Any amouniz Zishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These 4meunts shall bear interest at the Note rate from the date of disbursement and shali be payable, with such
interest, upon notice i=~/pLender to Borrower requesting payment.

If this Security Lustirant is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
&equires fee title to the Property;ihe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance  If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to maitain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availal. le “row the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymeuts toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subs.antially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower f ‘pa Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalen. Morgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as ;. non refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact i the Loan is ultimately paid in full, and Lender shall not be

Mortgage Insurance coverage (in the amount and for the period that Lerdes requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately desiriaed payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of maling the.T.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Sorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve v7iil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender prividing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s & digation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that Purchases the Note) for certain losse it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may euter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements riay require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further-

(a) Anysuch agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b} Any such agreements wil] not affect the rights Borrower bas—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recejve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recefve a refund of any Mortgage Insurance Premiuins that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the

Proceeds, Lender. shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or r.pair is ot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sum+ secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous roceads shall be applied in the order provided for in Section 2.

In the event of a 15ta! t=king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this SecwityInstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takng, destriction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in valye is equal to or greater than the amount of the sums secured by
this Security Instrument immediately be‘gre the partial taking, destruction, or loss ig value, unless Borrower and Lender
otherwise agree in writing, the sums secused by-¢his Security Instrument shall be teduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractior.: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th¢ fzir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pa'd /) Eorrower.

In the event of a partial taking, destruction, or loss 11 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir! vale is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uiless, Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secureq - this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lende! ts Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award {o settle a claim for damages, P trower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellzneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or et then dye. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Burrorer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu; that, in Lender's Jjudgment,
could result in forfeitre of the Property or other material Impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes fo.feiiure of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumen:. Tte froceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are herelyy #ssigned and

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain ai] of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
1o, attorneys’ Yees, property wspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrumezit r5 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge 'tz that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suljjest #5a law which sels maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o & be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan

reducing the principal owed under th» Motz or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayrxat without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have a:jsing out of such overcharge.

15. Notices. All notices given by Borrower or Leider in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secutit; Instrument shall be deemed to have been iven to Borrower when
mailed by first class mail or when &ctually delivered to Bo'rowir's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicaliie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender srecifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through ‘that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime. Ay notice to Lender shall be given by delivering it

Borrower. Any notice in connection with this Security Instrument shall not be drenad to have been given to Lender until

“actually received by Lender. If any notice required by this Security Instrument js also suqaired under Applicable Law, the

Applicable Law requirement wil] satisfy the corresponding requirement under this Security I istrament.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained i his Security Instrumen|
are subject to any requirements and Limitations of Applicable Law. Applicable Law might explicitlv.or smplicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitica ~gzinst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Apiicable Law, such

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
" means any legal or beneficial interest in the Property, including, but not limited to, those bencficial interests
transferred in a bond for deed, contract for deed, installment sales contract Or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums

the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees, property inspection and valuation
fees, and other fres incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; ard {4} takes such action as Lender may reasonably require 10 assure that Lender’s interest in the Property and
rights under this Sécirity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged 1u)iss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums 40d” cvpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certifiaa chieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar+ 1rsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, thie security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, tis “ihit to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loz Ser-icer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold ors or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) the! crllects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligation, nader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang wijich wilt state the name and address of the new Loan Servicer,
the address to which payments should be made and any od:zriuformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan iz sirviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remein with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to.aryjudicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tliis S>curity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this-SeZurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such natice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, tuat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deer 1ed 15 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subsionces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasdiine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the Jjurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residentjal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

CO_g-
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governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 13 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not )xa< than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that falluie i< cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Serurity Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borccws: of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a Zealt or any other defense of Borrower te acceleration and foreclosure, If the default is not
cured on or before the dite specified in the notice, Lender at its option may require immediate payment in full of all
Sums secured by this Securl'y 'nstrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender siaif be ~utitled to collect all expenses incurred In pursuing the remedies provided in this
Section 22, including, but not limited 1., “easonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all ruiis secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance vrith Pinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead €Xemption laws.

25.  Placement of Collateral Protection Insurance, Unl:ss Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender, may purchase insurance at Borrower’s expense o protect
Lender’s interests in Borrower's collateral. This insurance may, o1 nsed not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or aiy cleim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lridzr, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lenda."s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includ’ ng ivterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective @atc of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower’s total outstanding. v»znse or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its vy,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recordegd with it,
: %ém/ LBl
(Seal) i bl (Seal)
SANDRA J. STYDNICKA -Borrower

Chstopher L. B[Q@F@l&?ﬁwﬂ’

(Scal) (Seal)
-Bortower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Nligeis
County of 6 DC5{< ' m
This instrument was acknowledged before me on M OI}@VV\-UQ-Q ¢ l X -_; &@\( (date) by
SANDRA J. STUDNICKA, .
E?h n's-(-o(otgr L. Blele-rccwm

|  OFFICIAL SEAL ;
{ MARY IVANOV MCPHEE {
\ Notary Public — State of [llinois {
\ My Commission Expires July 9, 2005 {

Tl T Ll i il

{name[s] of gerson(s]).

*N
A

Notary Public

MARY (VANSY (o PHEE

B _L
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REACKNOWLEDGEMENT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and
recorded with it.

THIS REACKNOWLEDGEMENT REFERENCES THAT CERTAIN MORTGAGE
DATED NOVEMBER 6, 2004 AND RECORDED DECEMBER 20, 2004 IN COOK
COUNTY, [LLINOIS, AS DOCUMENT 0435548224, BY AND BETWEEN SANDRA
J. STUDNICKA, JOINED BY HUSBAND CHRISTOPHER L. BIELEFELD, AS
BORROWER(S) AND _FIRST FRANKLIN FINANCIAL CORPORATION, AS
LENDER, LOAN NUMBER 4000204185. SAID DOCUMENT IS BEING RE-
RECOXRZD TO CORRECT CHAIN OF TITLE AS EVIDENCED BY QUITCLAIM

DEED _DAYED BEING RECORDED SIMULTANEOUSLY
HEREWITH.

’ 7 20 7
VM 3 At A %A;&%M
SANDRA J. SYUDNICKA, Boirower CHRISTAPHER L. BIRLEFELD
PROPERTY ADDRESS: 4701 WEST 97" PLACE

OAK LAWN, IL 60453
ASSESSORS PARCEL NUMBER: 24-10-118-022-0000
STATE OF ILLINOIS
COUNTY QF Oi')k
» ':I.\ \/ . -

On A}?IML l"} , 200@, before me; ¢/ I ONido i

personally appeared SANDRA J. STUDNICKA AND CHRISTOPHER L. BEELEFELD
personally known (or proved to me on the basis of satisfactory -evidence to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacitviss), and that
by his/her/their signature(s) on the instrument the person(s), or the entity uron behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal, ; )
My Commission Expires: Q,W F—‘*‘A
09/p¢ Notary’s Sighature o V
j,/ ‘/J% Printed Nartle \‘) [.(41\/1 ?qm N 5_‘[‘(1/{

10-271358 /

rrrororrrrorormmonn

OFFICIAL 3 K [/ |
LYNN ANN VOJTECH .
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 090408 |
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EXHIBIT man
10-00544773

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF
COOK, STATE ILLINOIS, TO WIT:

LOT 36 IN PARAMOUNT'S FIRST ADDITION TO HOLLYWOOD
(/ARDENS, BEING A SUBDIVISION OF THE NORTH HALF OF THE
LOLTH HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTFR OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13,
EAST O% /THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLATC THEREOF RECORDED APRIL 20, 1946 AS DOCUMENT
NUMBER 137732022, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PLOIERTY CONVEYED TQ SANDRA J.
STUDNICK AS TRUSTEI:, ULWDER THE TRUST AGREEMENT DATED
TEE 11TH DAY OF NOVEMLER, 2002, AND RNOWN AS THE
SANDRA J., STRUDNICKA TRUST BY DEED FROM SANDRA J.
STUDNICKA RECORDED 03/21/2003 1N DOCUMENT 0030390056,
IN THE OFFICE OF THE RECORDET OF DEEDS FOR COOK,
ILLINOIS.




