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DEFINITIONS

Words used in muliiple sections of this documen’. are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the veage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docurnent, which7is dared April 20, 2005
together with all Riders to this docurnent.
(B) "Borrower" is JATIN J PATEL, URMELA J PAT=L

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cCrpor? tion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the muctra;oe under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and nas

au address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Rmerican Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "*iote’ means the promissory note signed by Borrower and dated april 20, 2005

The Note siates that Borrower owes Lender Eighty Five Thousand six Hundred and

No/10C Dollars
(U.S. $85,640.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2035 .

(F) "Property” (oeans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and »1i"sums due under this Security Instrument, plus interest.

(H) "Riders” means all Ridars to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrewer [check box as applicable]:

(x| Adjustable Rate Rider || Condominium Rider [__1 Second Home Rider
Balloon Rider [__1:4anred Unit Development Rider [x] 1-4 Family Rider
VA Rider 1] iweekly Payment Rider U} Other(s) [spevityl

(I) "Applicable Law" means all comzoling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and ‘Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Irorerty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any wransfer of Bvids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug’ -1 electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authcriz a finaocial institution to debit or credit an
account. Such term includes, but is not limited to, pointut-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autcinated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, awicd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverapes Jeseribed in Section 5} for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of «1lor any part of the Property;
(iif) conveyance in lisu of condemnation; or (iv) misrepresentations of, or om ssions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpay.aent ~f_ or default on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal an jierest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.Section 2601 /&t-52q.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they rmight be amended frora titme to time,
or any additional or successor legislation or regulation that governs the same subject matter. As (as=1 in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificrtions of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Securiy Iastrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns 0§ MERS, the following described property located in the County

[Type of Recard/ug Furisdiction} of Cook [Name of Recording Jurisdiction]:
LOT 32 IN BLOCK 23 IN SCUTH TLYNNE BEING VAIL'S SUBDIVISICON OF THE

NORTH 1/2 OF-SLCTION 19, TOWNSHIP 38 NCORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERTIDLZN, IN COCK COUNTY, ILLINOIS.

Parcel ID Number: 2019113015
6441 S HOYNE

Chicago

("Property Address™):

which currenily has the address of
[Sireet]
[City] , Tllinois 60636 [Zip Code)

TOGETHER WITH all the improvements now or hereafts r-<rected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Adi seplacernents and additions shall also
be covered by this Security Instrument. All of the foregoing is refcrred Lo.in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only segal title to the interests granted
by Borrower in this Security Instrument, put, if necessary to comply widh a1/ or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercisi-any o all of those interests,
including, but pot limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrujnent,

BORROWER COVENANTS that Borrower is lawfully seised of thc estats hcreby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is waencrrobered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pioperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use apl non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumcnt’covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latyv_ Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provides, any such check is drawn upon an institution whose deposits are insured by a federal agency,
instre/entality, or entity; or (d) Electronic Funds Transfer.

Paymrints are deemed received by Lender when received at the location designated in the Note or at
such other ‘Geation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may. rCtirn any payment ot partial payment if the payment or partial payments are insufficient to bring
the Loan cur/:nt’ Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiver o. any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendel 1= aot obligated to apply such payments at the time such payments are accepied. If each
Periodic Payment is sppied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wiziin a reasonable period of time, Lender shall eitber apply such funds or return
themn to Borrower. If not appliZd:Garlier, such funds will be applied to the outstanding principal balance under
{he Note immediately prior te forectosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall reliev(. Boirower from making payments due under the Note and this Security
Instrurment or performing the covennnts »nd agreements secured by this Security Instrument.

2. Application of Payments or ¢'rr ceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be japplied in the following order of priority: (a) interest due under the
Note; (b) principal due under ihe Note; () 2/npunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unier this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsat may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanriirg, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and o’ “he extent that, each payment can be paid in
full. To the extent that any excess exists after the payment s aprlied to the full payment of one or more
Periodic Payments, such excess may be applied to any late-cuarges.due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Teote.

Any application of payments, insurance proceeds, or Miscellancons Zroceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, ol tie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the doy Piriedic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for'parment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Seraurity Instrument as a len or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage losurance premiurms, if any,
or any sums payable by Borrower io Lender in lieu of the payment of Mortgage Yisurince premiums in
accordance with the provisions of Section 10. These itemns are called "Escrow Items." £t orugination or at any
time during the term of the Loan, Lender may require that Communitly Associatiop” Dies, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall bo ar. Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section: Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to parfle Funds
for any or all Escrow lems. Leader may waive Borrower's obligation io pay to Lender Funds for.any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow items directly, pursuant tc a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lendet inay exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
unde:” Jecion 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at a5 time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lenserall Fuads, and in such amounts, that are then required uader this Section 3.

Lenderardy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a7 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RellA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies ot =xpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall‘oe aeld in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Les<or, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall azpiy the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not churie Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Itemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Y ender to makz such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onthe-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, {hat interest shall be paid on the
Funds. Lender shall give to Borrower, withort charge, an annual accounting of ihe Funds as required by
RESPA.

If there is a surplus of Funds held i1 escrow, as defined under RESFA, Lender shall account to
Borrower for the excess funds in accordance wi'h RIISPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borzows= as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hcid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower S22l

ay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thrn .2 monthly payments.

Upon payment in full of all sums secured by this Seculity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asses{mens, charges, fines, and impositions
attributable to the Property which can altain priority over this Security” Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, 7'=¢5, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the marser provided in Section 3.

Borrower shall promptly discharge any lien which has priority over (s Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests, tae lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opiniop operate to prevent the
eanforcement of the lien while those proceedings are pending, but only until such proleediigs are concluded;
or (€) secures from the holder of the lien an agreement satisfactory to Lender suborizating the len to this
Security Instrument. If Lender determines that any part of the Property is subject to a liep/which can attain
priority over this Security Instrument, Lender may give Borrower a motice identifying the len. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the Lien or take one ot more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propert:insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazardy. ircluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance <£hall be mainiained in the amounts (including deductible levels) and for the periods that Lender
requires. Waa; Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insuran~c 2arrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Jsorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, i coannection with this Loan, either: (4) a one-time charge for flood zone detcrmination,
certification and traZgkiog services; or (b) a one-time charge for flood zone determination and certification
services and subsequint charges each time remappings or similar changes occur which reasonably might
affect such determinatiz or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emcigency Management Agency in conpection with the review of any flood zone
determination resulting fron. 24 ¢ Ojection by Borrower.

If Borrower fails to maintain.any of the coverages described above, Lender may obtain insurance
coverage, at lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage - Therefore, such coverage shall cover Lender, but might or might not
project Berrower, Borrower's equity |0 fue Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate.’ or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane’.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by nis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ke payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and redevaals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a statdzid) mortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall/nz.¢ the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give o Tender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ipsurance coverage not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclute a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

1n the event of loss, Borrower shall give prompt potice to the insursice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lende-apd- Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance w2% required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair|is gconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Leades shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeciy to ensure the work
has been completed to Lendet's satisfaction, provided that such inspection shall be und:rtaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicatse Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowe: / aell not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the reztocation or
vepair is mot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin yrhen the notice is given. In either event, or if Lender acquires the Property under Section 22 or
other'ise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exced the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (otbcr than the right to aoy refund of unearned premiurns paid by Borrower) under all insurance
policies cavrsring the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use the/wngurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secisity Instrument, whether or not then due.

6. Occupancy/ Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier inc execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal r2sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which crasent shall not be unreasonably withheid, or unless extenuaiing circumstances
exist which are beyond Boirorve s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properyy, allow the Property to deterjorate or commit waste on the Property.
Whether or not Borrower is residine in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de :rersing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not/ecc normically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriorationor damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking cf, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd pruceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is
completed. If the insurance or condemnation proc:ed, are not sufficient to repair or restore the Propetty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasomable entrics upon and inspections of the Property. If it has
reasopable cause, Lender may inspect the interior of the irap ovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeg .ion specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be i Lefault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowtr or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurat¢ informativn, or” statements to Lender (or failed to
provide Lender with material information) in connection with the Loai. 1. terial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Troperty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Secuity Instrument, (b) there is
a legal procecding that might significanily affect Lender's interest in the Properiy ard/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemuition or forfeiture, for
enforcement of a lien which may attain priotity over this Security lnstrument or~ ¢ zrforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and par’ tor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under’ wis Security
Instrument, including protecting and/or assessing the value of the Property, and securing asd/ot repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a iien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking aay or all actions
authorized under this Section 9.

[ ny) amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy this Security Instrument. These amouats shall bear interest at the Note rate from the date of
disburseacrt. and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Srcurity Instrument is on a jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrowei a~quices fee title to the Property, the leaschold and the fee title shall not merge unless Lender
aprees to the meiger in writing.

10. Mortgage (n-arance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tlie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such incurance and Borrower was required to make separately designated payments
toward the premiums for Mortgese Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the ivlortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor/gags Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouu. &t the separaiely designated payments thai were due when the insurance
coverage ceased to be in effect. Lencer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sich logs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultirmately paid in full, and Lendor shall oot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer rcquire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requir/s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separztely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ds a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiwms required to maintain Mortgage lnsiicaace in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insuranse ends in accordance with any writlen agreement
between Borrower and Lender providing for such terminatizn or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation'to/pav interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity thel purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insuravce in/iorce from time to time, and may
enter into agreements with other parties that share or modify their risk, ¢ roduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer anc 1h: other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymerniis using any source of funds
that the mortgage insurer may have available (which may include funds obtzisd from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe: insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or inditectly)-crnounts that derive
from (or might be characterized as) a portion of Borrowet's payments for Mortgage |.nsurince, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecmoat orovides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the preinj.ms paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc fle amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclesures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mertgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such resair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lendei has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfactior. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratizn i=.a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement (is raade in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall pot e required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration ¢r r=psin is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall b applied to the sums secured by this Security lastrument, whether or not then due, with
the excess, if any, paud o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tot=i taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums <=cured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

1n the event of a partisl t-xing, destruction, or loss in value of the Property in which the fair market
valie of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums selured by this Security Instrument immediately before the partial taking,
desiruction, or loss in value, unless Borzawer and Tender otherwise agree in writing, the sums secured by this
Secutity Instrument shall be reducel by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of thy sims secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair iezrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction/ oL joss in value of the Property in which the fair market
value of the Property immediately before the [ arlia. taking, destruction, or loss in vahie is less than the
amount of the sums secured immediately beforc thepartial taking, destruction, or loss in valie, unless
Borrower and Lender otherwise agree in writing, tlie “Ascellaneous Proceeds shall be applied to the sums
secured by this Security Iastrument whether or not the siums are then due.

If the Property is abandoned by Borrower, or if, arier/nutice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awscd ‘o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notics i’ given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither Lo restoration or repair /> the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mrans the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a Light of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matesialwarairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure suc’ea default and, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proc:edng to be dismissed with a
ruling that, in Lender's judgmeant, precludes forfeiture of the Property or othe: 'maierial impairment of
Lender's interest in the Property or rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Proper'y ar: hereby assigned
and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Propert; tall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ©Of the time for
payment or modification of amortization of the sums secured by this Security Instrument gran=d. Uy Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Lioyiower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Iaterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the surns secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees thai Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signsh this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur.y lastrument only to mortgage, grant and convey ihe co-signer's interest in the Property under the
terms ot this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accom mo lations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 1nloz-provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under “t1is Security Iastrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights snacbenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiors 7nd liability under this Security Instrurent unless Leader agrees to such release in
writing. The covenants 2na agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors-and assigns of Lender.

14. Loan Charges. |erndec may charge Borrower fees for services performed in connection with
Borrower's default, for the prirpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, bu’ no limited to, attorneys' fees, propetty inspection and valuation fecs. In
regard to any other fees, the absel ce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed asa prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Scapiiry Insirument or by Applicable Law.

1f the Loan is subject to a law whicn s2te maximum 10an charges, and that law is finally interpreted so
that the interest or other loan charges coies«ed or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already’ coilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choote o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrover, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrieri charge (whether or not a prepayrnent charge is
provided for under the Note). Borrower's acceptance of ap; such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower misit have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin soanection with this Security Instrument must
be in writing. Any notice to Borrower in connection with th.s Gecurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail ot-when actyally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall Cons itute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address. shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lerdni: Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure fo reporting Borrower's change of
address, then Borrower shall only report a change of address through that sriecified procedure. There may be
only one designated notice address under this Security Insirument at any one *aic. nny notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Aty notice in connection vrith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leader. If =ay.uotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law 1zquirzment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni skail be governed
by federal law and the law of the jurisdiction in which the Property is Iocated. All rights ardsobligations
contained in this Security Instrument are subject to any requirements and limitations of Appliceble Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b= silent, but
such silence shall not be construed as a prohibition against agreernent by contract. In the eveut that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femninine gender; (b) words in the singular shall mean and
include the ptlural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Scecurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lcgal or beneficial interest in the Property, including, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment salcs contract Or esCrow
agreement, the intent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namral person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written
consent.. Lender may require immediate payment in full of all sums secured by this Security Instrumcnt.
Howes 2r, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

(£ T :nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a/gc=riod of not Icss than 30 days from the date the notice is given in accordamce with Section 15
within waic’s-Borrower must pay all sums secured by this Security Iostrument. If Borrower fails to pay these
sums prio] to the expiration of this period, Lender may invokc any remedies permitted by this Securirty
Instrument vwi’zont further notice or demand on Borrower.

19. Beivorcer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall hiie the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: Yay five days before sale of the Propcrty pursuant to Section 22 of this Security Instrumment;
() such other pericl as Applicable Law might specify for the termination of Borrower's righl Lo reinstate; or
(<) entry of a judgmint enforcing this Security Instrument. Those conditions are that Borrowcr: (a) pays
T ender all sums which /F<n would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Sccurity IniGtrument, including, but not limited to, reasonable atiorneys' feces, property
inspection and wvaluation feec; ar.d other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under thil Secwyrity Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's jiterest in the Property and rights under this Security Instrurment, and
Borrower's obligation to pay the rums secured by this Security Instrument, shall continue unchangecd unless
as otherwise provided under Applicalls raw. Lender may require that Borrowcr pay such reinstatement sums
and expenses in one or more of the (ollr wing forms, as sclected by Lender: (a) casb; (b) money order; (c)
certified check, bank check, treasurer's clieci: or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by .a leneral agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatermnent by Borrower/ ais Secwrity Instrument and obligations secured hereby shall
remain fully effective as if no acceleration hac occurred. However, this right to reinstate shall not apply in the
case of acceleration undcr Scction 18.

20. Sale of Note; Change of Loan Service ~; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can bu s51d one or more times without prior motice to Borrower.
A sale might result in a change in the entity (known as'tre "Loan Servicer™) that collecis Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable L2/, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Notc. If there it a_heange of the Loan Servicer, Borrower will be
given written notice of the change which will state the najae wnd address of the new Loan Servicer, the
address to which payments should be made and any other inforn.ation RESPA requires in conncction with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenmamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defzult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the pfice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further in'or.p- Borrower of the right to reimstate after acceleration and the right to assert in the
foreclosure ri'oc eding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may requive inimediate payment in full of all sums secured by this Security Instrument without
further demand and ‘may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ex ccases incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonalic attorneys” fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Imstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurnent, tmt snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under \Apriicable Law.

24. Waiver of Homestead. In accorda~» with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hornestead exemption laws.

25. Placement of Collateral Protection Inz=rs=ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ag eeraent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borjowsr's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchuses may not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection witi ‘u@ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Zender purchases insurance for the
collateral, Borrower will be responsible for the cosis of that inswance, jncluding interest and any other
charges Lender may impose in connection with the placement of the wicurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance [aay be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be moie *aan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenmants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o (ALY g o T

A . U< 4 (Seal)

FaTIN T PATEW Jlg :Bor®

4 /Wéﬂ, g - 'ﬁé #7 «Seal)
URMELA J PATEW -Bnrro\@

’ [ é KA

. (Seal) (Seal)

Bor owe=r -Borrower

(Seal) . (Scal)

-Borrower -Borrower

(Seal) A (Seal)

~Borrower -Borrower

DOC  $:323164 APPL £:0000813488

D -6A0L) oy Page 14 0£ 15 Form 3014 1/01
®




0511633211 Page: 14 of 24

UNOFFICIAL COPY

STATE OF ILIJ_NOIS, )é 4 : County ss:
1, /t’&/{ Y ,ﬁf 1) Q% “ h , a Notary wt‘, in and for said county and

state do hereby certlfy that JATIN J PATEL, URMELA J PATEL —

¥'by his 0/7()!’/54'}//// {?H ' porine Falslale\

>

personally luiown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befrce me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as/is/aer/their free and voluntary act, for the uses and purposes therein set forth.

Given uader M- hand and official seal, this 20th dayof April, 2005

My Commission Expives > n / 0 V

"OFFIC vﬂmﬁﬁz/‘w V. S heiate

MARY M. PETRUSHA  ¥= P“"“(

Notary Public, State of lllinois
My Commission Fxpires(12703/2008

-

P
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
f/+ssumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS A0OTISTABLE RATE RIDER is made this 20th dayof April, 2005
and is inceiporaled into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust,| ¢r Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the /‘Borrower") to secure the Borrower's Adjustable Rate Note (the "Note™) to
American Home NMorctgage Acceptance, Inc.

H

(the "Lender™) of the us=me  date and covering the property described in the Security
Instrurnent and located at:
6441 S HOYNE, Chicago, L 60636

TProperty Address]

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!ELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IITELLEEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to(the” covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant. und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
The Note provides for an initial interest rate of 7.375 %. The Note
provides for changes in the interest raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [will pay may change on the first day of May, 201C

and may change on that day every sixth month thercafter. Each dawe Ow which my interest
rate could change is called a "Change Date."

>
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Indesl' i the six monih London Interbank Offered Rate {("LIBOR") which is the average of
interbank .offered rates for six-month U.S. dollar-denominated deposits  in the London
market, < as” published  in The Wall Street Journal . The most recent Index figure available as
of the first.Fasiness day of the month immediately preceding the month in which the Change
Date occurs i4 calied the "Current Index."

If the Index” 35 oo longer available, the Note Holder will choose a new index which is
based upon comparabl ir formation. The Note Holder will give me notice of this choice.

(C) Calculation of nanges

Before each Change.” Y ate, the Note Holder will calculate my new interest ratc by
adding Twe and One Quarton
percentage point(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition-to-ihe nearest one-eighth of one perceniage  point (0.125%).
Subject to the limits stated in leclion 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine thswamount of the monthly payment that would be
sufficient to repay the unpaid principal tha. ITam expected to owe at the Change Date in full
on the maturity date at my mew interest raw- ‘i substantially equal payments. The result of
this calculation will be the new amount of my monthly pryraent.

(D) Limits on Interest Rate Changes
The interest rate 1am required to pay at the first/Change Date will not be greater than

12.375 % or less than 2.375/ %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thou
Oone percentage poini(s) ( 1.000 %) from the rate of

jnterest 1 have been paying for the preceding six months. — Blv interest rate will never be
greater than 12.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daie. @ will pay the amount
of my new monthly payment beginning on the first monthly payment dae after the Change
Date until the amount of my monthly payment changes again.

(F) Neotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my’ inierest rate
and the amount of my monthly payment before the effective date of any change. (Thc notice
will include information required by law to be given to me and also the title and teicplone
number of a person who will answer any question 1 may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 28 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this' S<ciion 18, "Interest in the Property” means any legal or beneficial interest in
the Frepeltv, including, but not limited to, those beneficial interests transferred in a
bond fir dzed, contract for deed, installment sales contract or escrow agreement,
the intent [ of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or eiy/ part of the Property or any Interest in the Property is sold or
transferred  (or_/i{” Borrower is not a natural persor and a beneficial interest in
Borrower is sold or sansferred) without Lender's prior written conseat, Lender may
require immediate peyrint  in full of all sums secured by this Security Instrument.
However, this option saall =ot be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. Len(er lalso shall not exercise this option if: (a) Borrower
causes to be submitted te-Locder information required by Lender to evaluate the
intended transferee as if a ‘nerv_loan were being made to the transferee; and (b)
Lender reasonably determines | that” Lender's security will pot be impaired by the
loan assumption and that the risk/cf£-a breach of any covenan: or agreement in this
Security Instrument is acceptable to Lendor.

To the extent permitted by Applicable! Law, Lendcr may charge a reasonable
fec as a condition to Lender's consentw- iothe loan assumption. Lender may also
require the transferee to sign an assuraprion agreement that is acceptable to
Lender and that obligates the transferee to  kecp all the promises and agreements
made in the Note and in this Security Instiyaest. Borrower will continue to be
obligated under the Note and this Security Yas'iument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediats~ payment in full, Lender
shall give Borrower notice of acceleration. The notice | shal. _provide a period of not
jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this \Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of i poriod, Lender may
invoke any temedies permitted by this Security Instrument witkicar Zfurther notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir's Adjustable Rate Rider.

L0 e oo ) lamello O] 4R by
ot P W‘?

= {(Seal) {Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrowel -Borrower
(Seal) /- (Seal)
-Borrower -Borrower
DOC #:319904 APPL #:0000813488
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-/ FAMILY RIDER is made this 20th day of April, 2005 R
and is incorpsicatrd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed {(tkc. 'Security Instrument”) of the same date given by the undersigned (the "Borrower™)} to
secure Borrower's Nele'tn Bmerican Home Mortgage Acceptance, Inc.

(the
"Lender") of the same date 7ud covering the Property described in the Security Instrument and located at:
6441 S HOYNE, Chicago, /iL 60636

[Property Address}

1-4 FAMILY COVENANTS. (n lddition io the covepants and agreements made in the Security
Instrument, Borrower and Lender further ¢ove nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ:ICT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrumeut, the following items now or hereafter attached to the
Property to the extent they are fixtures are addea.fo the Property description, and shall also constitutc the
Property covered by the Security lnstrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iiterded to be used in connection with the Property,
inchuding, but not lirnited to, those for the purposes of supp’ yibg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinpuishing arpz.atus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangel, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screcus, blind<_ shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and aitached floor coverings, al’ of ‘which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Propesty oovered by the Security Instrument.
All of the foregoing together with the Property described in the Security 1rstriment {or the leaschold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rudcr #ad the Security Instrument
as the "Property.”

DOC  #:319831 APPL #:0000813488
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT p—e -
Initials: ::_‘Sf# {/G(
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¥, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Gorzower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicab’c to the Property.

C. SUBORGYNATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien
inferior to the Securiy. Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insu-ap’e s required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPAN( Y. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Fropzthy is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits’ made in connection with leases of the Properiy. Upon the
assignment, Lender shall have the right to modify,.exterd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this palagraph G, the word "lease" shall mean “sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O~ WECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o/ Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Propeity are pavable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of th: Prperty shall pay the Rents to Leader
or Lender's agents. However, Borrower shall receive the Rents until: () Leader has given Borrower notice of
default pursuant 1o Section 22 of the Security Instrument, and (ii) Lendei bCs >iven notice to the tenant(s) that
the Rents are 1 be paid to Lender or Lender's agent. This assignmenv-of ‘Rents constimutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: () all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of ihe Property; (iid)

DOC  #:319832 APPL #:0000813488
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Borrov'er ngrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Leader's
agents upor. Lender's written demand to the tenant, (iv) unless applicable law provides otherwise, all Rents
collected 0y Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Propert aud collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's Yonc s, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, 24d hen to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed rriciver shall be liable to account for only those Rents actually received; and (vi) Lender
shail be entitled to havé ¢ receiver appointed to take possession of and manage the Property and collect the
Rents and profits derive-{rom the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Proper.y ave not sufficient to cover the costs of 1aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secyred by the Security Instrument pursuant o Section 9.

Borrower represents and warrongs that Borrower has not executed any prior assignment of the Renis and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicial'v_appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or fter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, 1nay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any {efault or invalidate any other right or remedy of Lender.
This assignment of Reats of the Property shall tcrm nate when all the sums secured by the Security
Instrurnent are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's defpalt’or breach under any aote or agreement in

which Lender has an interest shall be a breach under the Seculity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC  #:319833 APPL #:0000813488
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B¢ SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

q@ g {wfﬂ@%aa

JATIN J/DATEL 0

wm&%}zm 5 eatEL A{ngm

o tunelle (] 720 by Gl

C

$:319834

G;5’7'11 {0008)

(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrow/ r -Borrower
(Seal) — (Seal)
-Borrower ~-Borrower
APPL #:0000813488
Page 4 of 4 Form 3170 1/01
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f'\

be able 1o obtain on your own.

W@/é@ mw’)rm

I/We have read the above disclosure and acknowledge receiving a copy by signing below.

loncalp. ALl | by

Borrower Name(s): Lende
JATIN J PATEL Imerican Home Mortgage Acceptance, Inc.
URMELA J PATEL 538 Broadhollow Road
Melviile, WY 11747 J
Properiy Address: Date:
6441 S HOUNZ
Chicago, IL /©J%36 April 1, 2005
Unless you provide us with evidence “of e insurance —COVErage required by your agreement with us, we may
purchase insurance at your expense to proer, ~our interests in your collateral. This insurance may, but need unot,
protect your interests. The coverage that we purchase may not pay anmy claim that you make or any claim that is
made against you in connection with the collatel:i~ You may later cancel any insurance  purchased by us, but
only after providing us with evidence that you nave~cbtained insurance  as required by our agreemecnt. If we
purchase  insurance  for the collateral, you will be r:spoLsible for the costs of that insurance, including interest
and any other charges we may impose in coonmection Wil the placement of the insurance, until the effeciive date
of the cancellation or expiration of the insurance. 1he’ zosts of the insurance may bec added to your total
outstanding  balance or obligation. The cosis of the insuraice’ . may be more than the cost of insurance you may

Rew adtive

URI&ELA J PATEL

5

' zo] T

Eorrowcl [ JATIN J PATEL %M/ Date Borrower W _EDM
Borrower ¥ Borrower

/za /DCDM

}

@D 10670L) o0
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ADFENDUM Q—INSQRANCE COVERAGES

INSURANCE COVERAGES:

The following insurance coverages which are indicated must be obtained at the closindg,
and be reviewed by you to make certain that they are correct and in full force and
effect. The insurance coverages must be evidenced by the standard documentation used
in your state. Do not close this loan if you are not certain that the following

insurance coverages are correct, are in full force and effect,

and properly protect
the Lender.

_Xx TITLE INSURANCE. A standard ALTA title insurance policy with all
necessary andorsements (i.e. adjustable rate, environmental lien, easement,
encroachment, address, etc.), and without deletions must be obtained at cleosing. ANy
deviation from the standard ALTA policy is unacceptable. HNo exceptions from coverage,
nnusual conditions for coverage, etc. are allowed without the express WRITTEN consent
of American Home Mortgage Acceptance, Inc.. The title policy must insure that
American Home Mortgage Acceptance, Thnc. has a valid first lien on the subject
property. A title insurance binder dated no more than 30 days prior to closing must
be cobtained @av _iihe closing deleting all exceptions and mortgages. All taxes, bonds,
and assessments/eoming due on or before the due date of the first monthly payment must
be paid at closing and are not included in the escrow account being established by
american Home Moxiooge Acceptance, Inc.. Title insurance must be for nho more ©r less
than the amount ¢t _tn= mortgage._The ijnsured on the title policy must read:

American Home Morctgade Acceptance, Inc., its successors and assigns as
their interest may Qppear.

X HAZARD INSURAWCE. Hazard Insurance mu

st be evidenced by an Lnsurance
policy {(in New York, a bindsx s acceptable) from and insurance company with a Bests
rating of "B+" ox better, and a paid receipt. For purchase transactions, a new policy
effective for cne year from thel date of the closing with a paid receipt for the entire
premium must be provided at closing-by the borrower. Tnsurance must be for full
replacement value or for $C.CC , vwitn a deductible of not more than $1,000.00. The
policy must include a standard less payes clause naming American Home Meortgadge

Acceptance, Inc., its successors and al=igns as their interest may appeass PO Box
100504, Florence, SC 25501—-0504 .

Doc 880023 (11/2000)



