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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebteaness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $7€0,788.00.

THIS MORTGAGE dated April 11, 2005, is made and executed between NIALL HYDE, AN UNMARRIED MAN
AND PADRAIG BUCKLEY, AN UNMARRIED MAN D/B/A M & | CONSTRUCTION, WHOS= ADDRESS IS 6348
WASHINGTON STREET, CHICAGO, ILLINOQIS. (referred to below as "Grantor") and PRAIRz SANK AND TRUST
COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 (refarrad to beiow as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in COOK County,
State of Illinois:

LOT 6 (EXCEPT THE SOUTH 5 FEET THEREOF} AND THE SOUTH 6 FEET OF LOT 7 IN KESLER AND
HAIR'S SUBDIVISION OF THAT PART OF BLOCK 3 IN CHASE €. MOWRY'S SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2239-41 S. RIDGEWAY, CHICAGO, IL 60623. The
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping ©0T-or waste on or to the Property or any portion of the Property. Without limiting the
generality of the <oragoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements:” Crantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtéer consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal valus.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender = interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and condivizns of this Mortgage.

Compliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of \all _governmental authorities applicable to the use or
occupancy of the Property, including without limitaticn, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or rzoulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantsriias notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in"the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended ine/Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which {ram‘the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the praceeds of the loan creating the Indeb'edress are to be used to
construct or complete construction of any Improvements on the Property, the Improveme:its‘shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasoriabiv establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disbuiga loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all passible liens, including those of material suppliers and workmen,
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes,
spacial taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behaif may
(but shall not be obligated ta} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incur/ed.or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date iricirred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Ind¢htadness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note‘ard e apportioned among and be payable with any installment payments to become
due during either {1} the term cf any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payrient which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts.. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The fol'owing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor haldsgood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumobrances other than those set forth in the Real Property
description or in any title insurance policy, title repbrt, ‘or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph” above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of ail persons. In the event any action or
proceeding is commenced that questions Grantor's title or the irnterzst of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor-rray be the nominal party in such
proceeding, but Lender shall be entitled to participate in the procecairic and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, ¢r #ause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such particigation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use &t the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoritier,

Survival of Representations and Warranties. All representations, warranties, and agieements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shaii"kza continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or




0511753081 Page: 6 of 13

UNOFFICIAL COPY

s1selajur A1LUNDDS pue susl By}  (Z) pue ‘sluewnoQ paigey 2yl pue ‘sbeblioy siyl 'sloN 8yl ispun
suoneBiqo s oiuesn (] 2aalesaid 1o ‘enunuod 10ajed ‘s1ejdwi0d ‘#1en1daa 0} JepJO Ul BlGBNSEp IC
Alessanau aq ‘JapuaT o uowido 8jos 8yl Ul ‘Aew se SjuUSWNIOP JY10 pue ‘Salealiilan 'adurINSse Jayling 1o
SIUSWINJISUI ‘SIUSLIAIEIS UOHENUIIUOS 'sjuawsiels Buiouew) ‘siuewesibe Alunoes ‘spasp Ayundas ‘isnil jo
speap ‘sabeBuow yons (je pue Aue ‘sjeudosdde weep Aew Jepusn se ssoejd pue SO YINS Ut pue sswill
yoNs Je ‘aq ABw 9SBJ Byl SE 'PapIOaId) JO ‘Pa(|yal ‘papiodal ‘palj aq 01 85neo ‘JapusT Ag paisanbal usym
pue ‘asubisap s topus 0] JO JBpuaT 01 'PAISAISP 10 PBINIGXS ‘APBLU 8G 01 BSNED [JIM 0 "JBA[Sp pUe 81NDexXs
‘9yewl [|IM JOIURID ‘lepust Jo 1senbar uodn ‘Bwil 01 aWN WOl pue ‘8w Aue 1y "S8OUBRINSSY Jayling

:abeblio syl jo Hed e ale 108j-ul-ABUIONE
pue saoueinsse soyunj oy Bunejas suoisiaoid Buimolio) 8yl “LIVA-NIFAINHOLLY SINVHNSSY HIHLIYN

‘abebBuiop syl jo ebed 151} 8Y) U0 PIIRLS SB 2JE (BPCD [BIDIBWILIOT WIDIUN
syl Aq paanbaiise yoes) paueiqo aq Aew abeBuopy sy AQ paiuelb 1sei8ll) AJUnoas aul Buiuiaosuoo
UONBWIOUI YJIya Wody {Aved painoas) Jepus pue {4010ap) Jolueln jo sassalppe Buijew oy} -sessaippy

‘me| 91qeodde Ag paituad walxs ayy 0} JapUsST WO} PUBLUSP USLILM 30 1d18084
J31JB SABD {£} @8JULAliLLIM JapusT O} J|qe|iEAR 1 93BW pUB JBPUIT pue JOjuEID 0} JUBIUBAUOD Ajqeuoses!
aoe|d e 1p pue JsuuewW E Ly Auadoid 8yl 01 paxijje 10u ALadold [RUOSIad Aue siquiasse |leys ioluelg ‘nejep
uodn ‘Auadold sy woly Avedold [BUOSIBY 91 UORIBP IO JBABS ‘SAOWAI 10U ||BYS I0IURID "1NE48p uedn
"189491U1 Alunoes sy} Buinuitsd jo Bunospied il pannoul sasusdxe (e Jo) Japus esinquial JiBys J0luRID
juswalels Buiosueuly e se abBeblioyy syl jo suononpoxdes Jo seidod ‘suedidlunod palndexe el JOUBIG
WOJ) UONEBZIIOYINE 1BYLIN} INOYLM BUB aWIl Aue 18 "Aew 18pueT ‘spiodas Auedold |eal eyl ul abebLIOW SiU}
Buiploaal 01 uolippe Ul "Apadold [BuCsiay Pue SIUaY YL Ul 1S3J9IUl ALUNDaS §,J8pusT snUU0D pue yoajdad
0] Japua] AQ peisanbal si UOIOE JBABIEYM MEl |[BYS JoluelD “Japua Ag 1sanbsas uodny -ysesoluy AlINDAg

"SLUI} 0} ST UI0I§ PRPUSWE $B 8pOD |BI0JLULI0D
WI0JIUA BY} Japun Alled paundas B Jo S1yBu 9y, Jo LB SARY |[BYS 19PUST pUB ‘SBINIXI) $9IN1IsU0d Auedolgd
syl Jo Aue 1UeIXa a8yl O} Jewesify AINIAg e(BINLASU0D jBYS JUBWNISUI SIYL  “ludWwealby Ayundeg

:aBeByoly sl 30 wed e ale Juawaalbe ALuNDos
e se abeBuopy syl 01 Buneas suoisinoid Buimolio) ayl “ELNANILYLS DNIONYNIA “LNIINIFHOV ALIHNDIS

“lgpua
01 AJ010B{SIIBS AlUNJAS JBYIO J0 puoqg Al8INS 81elodiod SN2 JO USBD Jepus yim susodap pue
UOILO9S SUSI PUB §3XE| a8y} Ul 8AOCE paplacsd Se xel ayl S1SACD (g4 JO ‘lusnbuisp sswodeq 1l 2104aq
xel sy} sAed (|] Jayye JOJURID §SBIUN MOIB] Papiaoid se JNejag JO)eng Ue JOJ S3tpaLlal B|qe|leAt Sl 1O
[e JO Aup 8Sj019X8 ABW JSpUST PUB 1 NEJaQ JO JUBAJ UB SB 109548 BWIES 94} 21BY ||BYS JUaAS SIYl ‘abebuopy
Sil Jo o1ep 8yl 01 juenbasqns paloeus s| solidde uUONIBS SIYI YIlym 0) el Aue J| -saxe] jusnbasqgng

imuelny A 8pew 158181ul
pue [ediouud Jo siuswAed uo Jo sssupalqapu| ayi jo yoiod Aue Jo (B U0 xe) oiiceds e, () pue !BloN au)
10 Jep|oy 8yl 40 Japue ayl 1suiebe siqeabreyo sbebuioy jo adAl siyi uo xer e (g) ‘sBroLIo Jo adA) syl
AQ painoas SSaupeIgapu] 8yl Uo sludwAed wWoly 10Npap 01 palinbas 10 PAZIIOYINE §i JOJUFad) YOIYM I01ue.G
uo xey aipoads e {z) ‘abebuop siy) AQ paIndas ssaupalqapu| 8yl jo 1ed Aue 1o fje voGn o eBebliop jo
adA1 siyy uodn xel oytoads B (|} :seljdde uondas SIYL YOIYM 0] SXE] JINHISUOD |jlBYsS DuIMO[i0; By “Sexe|

-abebiiol syl BuualsiBes Jo Buipioosl Jo) sableyd Joyio pue ‘sdwels AJRIUBWNDOP “$83) ‘SaXE] {|8 UONEMLL)
noyum Buipnioul ‘efebuop syl Buinuiuos Jo Bunosjiad ‘BuIpiodss Ul paunout sasuadxa B yum Jaylebol
MO[eq paqUOsep Se ‘saxel ||B JOj J8pueT esinguwias (eys solueln  Aladold (eBY Byl U0 USl S, Iepuat
anuUIUOD pue 109ylad 01 iBpus AQ paIsanbas si UONOE UBYI0 JBABIEYM BXE) pue abefliop syl 01 uonippe
Us SIUSWUNJOP YINS 81INJaxs |eys Jolueln ‘Jepue] Ag isenbsi uodn -sefieyn pue s8] ‘soxe) juaiing

:abeBuopy syl jo ped e sie sabieyd pue s8a) ‘ssxel |[pluswUiaA0b 01 Buie|sl
suoisiaoid BUIMOlo) UL "STILIMOHLNY TYINIWNYIAOD A8 SIDHVHI ANV $334 "S3XVL 40 NOILISOdII

“UOIIEULLBPUOD Y} 1A UOIIIBUUOD Ul 19PUST AQ paundul $83) sAaulole pue ‘sasusdxa ‘81500 Bjqeuoses.
B 1O JusWARd Jolje pleme SU1 UBBW [IBYS PIEME 8ul Jo spaadeld 18U sy} ‘Auedold 8yl jO UONRIOISH)

g abey {(panunuon) Z00Z09YET 0N ueo]
JOVOLIHOW

P PRItV STV PP LSS R S e e R




0511753081 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 234602002 {Continued) Page 7

created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations impaser upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Martgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasoriable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURN YINTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third pa'ty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantui s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of deiztors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction” ovei~'ender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered vanaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall ke reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or othe" instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid(or racovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shaii Je bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgege

EVENTS OF DEFAULT. Each of the following, at Lender's optisr, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under bz Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired.by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prever” filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or ¢ondition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension Gi/ciedit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's abligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage ¢r the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in th< Ihdebtedness due to Lender after application of all amounts received from the exercise of
the rights providecin this section.

Other Remedies. Lonccr shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in"eguity.

Sale of the Property. To the-<xtent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled/-in exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portizn of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whick_any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shailinean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Pronerty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Eiection by Lender to pursue.zny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take-astion to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not-afiact Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwisa-shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Tefeult, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Granier and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other colateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge ressonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved,~aria.to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are neczssary at any time
for the protection of its interest or the enforcement of its rights shall become a part o the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expendiwrz until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
hotice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemztion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601!5) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO RELREM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the tollowing meanings when used in this
Mortgage. Unless specifically stated to ihe contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Statas of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require, Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed ta such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means NISt. HYDE AND and PADRAIG BUCKLEY D/B/A M & |
CONSTRUCTION and includes all co-signers and co-inalzers signing the Note.

Default. The word "Default" means the Default set torchin this Mortgage in the section titled "Default".

Environmental Laws, The words "Environmental Laws" maan any and all state, federal and local statutes,
regulations and ordinances relating to the protection ¢f humeaii liralth or the environment, including without
limitation the Comprehensive Environmental Response, Comi:ziisation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Supe/furid Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ({"SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, «t21.5,C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuantchereto.

Event of Default. The words "Event of Default" mean any of the events' ¢f default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means NIALL HYDE AND and PADRAIG BUCKLEY-D/B/A M & |
CONSTRUCTION.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorsar, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Tl i .E'f . P
///
‘
/-
P

PADRAIG BUCKLEY D/B/A N./2'\ CONSTRUCTION

INDIVIDUAL ACKNOWLEDGMENT

stateor L llinois )
) §S
COUNTY OF QOOK )

On this day before me, the undersigned Notary Public, personally‘appeared NIALL HYDE AND and PADRAIG
BUCKLEY D/B/A M & | CONSTRUCTION, to me known to be the indivicuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free 2nd voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this 'j , 'H’\ day of Ap’b \ A , 20 CD

BV_LLAM%# Residing at / )

Notary Public in and for the State of _ 1]/~ o)

N

WS Ay

QFFICIAL SEAL
DANIELLE B. COOPER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2.10-2007

My commission expires r;} w 9'1;)307
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