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DEFINITIONS

Words used in multiple sections of this document’ are 'defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiig the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated %ovembe r 5, 2004
together with all Riders to this document.
(B) "Borrower" is STEPHEN B, DOBKOWSKI, AN UNMARRIED INCIVIDUAL

Borrower is the mortgagor under this Security Instrument.

(C) "MEERS" is Mortgage Eleetronic Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.G. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is PRIME FINANCIAL CORPORATION

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF I[LLINOIS

Lender's address is 6236 WEST CERMAK ROAD

BERWYN, ILLINOIS 60402

(E) "Note" means the promissory note signed by Borrower and dated November 5 , 2004 .
The Note states that Borrower owes Lender One Hund red Twenty-S1x Thousand Two Hundred
Fifty and 00/100 Dollars
{U.S. $126,250, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payirient=and to pay the debt in full not later than December 1, 2034 .

{F) "Projerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" rizars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, 2ad all sums due under this Security Instrument, plus interest.

(H) "Riders" means-all Xiders to this Security Instrument that are executed by Borrower, The following
Riders are to be executid Ly Borrower [check box as applicable]:

] Adjustab.le Rate Rider E-'_:'l Condominium Rider [ Second Home Rider
Balloon Rider Pianned Unit Development Rider [ 14 Family Rider
VA Rider ] Biwzekly Payment Rider ] Other(s) [specify].

(D “Applicable Law" means all controlling’ applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Associztion Dues, Fees, and Assessipcncs” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Properiy' by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; <ther than a transaction originated by -

check, draft, or similar paper instrument, which is initiated throuch.an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize= inancial institution to debjt
or credit an account. Such term includes, but is not limited to, point-t f-sale iransfers, automated tefler
machine transactions, transfers initiated by telephone, wire transfers, 7 automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Seetion 5) for: 0]
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or ary pat of the
Property; (iif) conveyance in keu of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defadl? or,
the Loan.

(0) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et 5¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as-a "federally. related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COLK [Name of Recording Jurisdiction}:
See Leosd description attached hereto and made a part hereof

Parcel ID Number: 14-08-415-010-0000 which currently has the address of

4839 NORTH WINTHROP AVENUE, UNIT 35 [Street]
CHICAGD [Ciyl, Nlinois 60640 [Zip Code]

("Property A&dress"):

TOGETHER WITH all the improvements now or hereafter ercstsd ‘on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoirg iy referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEPS fiolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and L'ender’s successors and assigns) has the right: to 2vercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pre perty; and to
take any action required of Lender including, but not limited to, releasing and canceling s Seenrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znr s
the right to mortgage, grant and convey the Property and that the Property is unercumbered, excepi-foe
encumbrances of record. Borrower warrants and will defend generally the title to the Property against a}!
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. : - )

UnT):HF ORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that ahy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring i Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currany,vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'f ~ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wrapried funds, Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. ¥ 3nrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr/the:ii to Borrower. If not applied earlier, such funds will be apphied to the outsianding
principal balance undir .he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur= against Lender shall retieve Borrower from making payments due under
the Note and this Security Indririint or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under fae Note; (c) emounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘tr& order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Gther amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note. - .

If Lender receives a payment from Borrower for dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen. mway. be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstandng, }ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the paymencis applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance ptoceeds, or Miscellaneous Procsess te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P{: auiz Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment ofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security .nstr.m=nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 4ay; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgrge
Insurance premiums in accordance with the provisions of Seetion 10. These items are called "Escrow
Irems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for ary or all Escrow ltems, Lender may ‘Waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002002271267 ' = :
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lantier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmries of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, .

The Funds skall ‘¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home 1.oan Bank- I ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! <l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow [tems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke puid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Bo:rover’and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as-dcefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. 17 there is a shortage of Funds held in E5CTOW,
as defined under RESPA, Lender shafl notify Borrower as'requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeic with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escrowy, ‘asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1w Lend*he amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrument, T-snder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “tnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Leciion 3.

Borrower shall promptly discharge any ‘lien which has priority over this Security Instrumén® uniless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acreriahle
to Lender, but only so long as Borrower js performing such agreement; (b} contests the lien in gooa-faiia
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion gperate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4. . _

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
© reportmg service used by Lender in connection with this Loan,

S. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right "o fisapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Pirrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaton 'services and subsequent charges each time remappings or similar changes occur which
reasonably mign' atfect such determination or certification, Borrower shall also be responsible for the
payment of any fees 1rmpased by the Federal Emergency Management Agency in connection with the
review of any flood z¢ne determination resulting from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's optioa_~a¢/ Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverasz; Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s elwity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges- that the cost of the insurance favirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 4 iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘shall he payable, with such ‘interest,-upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renew(ls 4f such policies shall be subject to Lender’s
right to disapprove such policies, shalt include a standard mnorigege clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shalt have (ne'right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender »!receipts of paid premiums and
renewal notices. If' Borrower abtains any form of insurance coverage, 1ot obsrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a5t mdard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvivi-ard Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrow ' otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y fessible.and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the T.Zht to
hold such insurance proceeds until Lender has had an apportunity to inspect such Property to ensirathe
work has been completed to Tender's satisfaction, provided that such inspection shall be underisk-
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle anty available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amroats unpaid under the Note or this Security Instrument, whether or not then due,

6. ‘Oscupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence winia 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiioiei's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees iu writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair (the Pooperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall matntin the Property in
order to prevent the Property from deter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that T3pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘10, avoid further deterioration or damage. If insurance or
condemmnation proceeds arc paid in connection itk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tle Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed. I the insirapse or condemnation proceeds are hot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the coempletion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anq inspections of the ‘Property. If it has .
reasonable cause, Lender may inspect the interior of the improvemaits on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec fying such reasonable cause.

8. Borrower’s Loan Application. Borrowet shall be in default 17, duing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovar ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information - satements to Lender
(or failed to provide Lender with material information) in connection with the Toan. Material
representations include, but are not limited 0, representations concerning Borrower’s wecuraney of the
Property as Borrower’s principal residence, ‘

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrim:at, If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thare
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights Lnde;
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over thig Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Inslrumem, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonabie
002002271267
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lirr;ited' to,
entering the Property to make repairs, change locks, replace or board up doers and windows, c_hjmn water

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

dyment,
P ymIf t'his Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease 4f Porrower acquires fee title to the Property, the Jeasehold and the fee fitle shall not merge unless
Lender agraas to the merger in writing,
10."Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

toward the premiunis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eolrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Terder. If substantially equivalent Mortgage Insurange coverage is not
available, Borrower shall continge to #«} to Lender the amount of the separately designated payments that
were due when the insurance cover 1ge ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss reseive in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 2 the Ioan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiacs on such foss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in_the amount and for the period that Iender requires)
provided by an insurer selected by Lender again Jecoimes available, is obtained, and Lender requires
Separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow.r was required to make separately designated
payments toward the premiums for Mortgage Insurance, [3oriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a non-r findable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any v riten agreement between Borrower and
Lender providing for such termination or until termination is require S oy Anplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providel in Lhe Note!
Mortgage Insurance reimburses Lender (or any entity that purchasea.the Note) for certain losses it .

may incur if Borrower does not repay the Loan as agreed. Borrower is 02 party to the Mortgage

Mortgage insurers evaluate their totai risk on all such insurance in foree from Liie <o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, 7 iiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (ornarties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained fro.x Mortzage -
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ahy relisren,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts i
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement g often termed "captive reinsurance." Fyrther:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include. the right to receive certain disclosures, to request and obtain cancellation of .the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s Security is not lessened,
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Linder has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lencei’s Latisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs 2'ad” restoration in a single disbursement or in a series of progress payments as the work ig
completed Ut less an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Tircends. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misesitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du<, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provAcd for in Section 2. v .

In the event of a total wking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. \ ) :

In the event of a partial taking, destruction, or loss in value of the Propérty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secufeg by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zscrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds ,-
muttiplied by the following fraction: (a) the total ‘amoint of the sums secured immediately before the
partial taking, destruction, or loss in value divided Y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir. value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Py oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye,

If the Property is abandoned by Botrower, or if, after notice Lv_Leuder to. Borrower that the
Opposing Party (as defined in the next senience) offers to make an award ‘o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" meca: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & tightof action in

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrm_ver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a)_is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terme of fais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumep<;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any uccommodations with regard to the terms of this Security Instrument or the Note withoyt the
co-signer’s corseit.

Subject” 1ot provisions of Section 18, any Successor in Interest of Borrower who assuymes
Borrower’s obligation: under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowers rights aid benefits under this Security Instrument., Borrower shall not be released from
Borrower's obligations a/:¢ tiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shal} bind {except as provided in
Section 20) and benefit the sucsosrirs and assigns of Lender,

14, Loan Charges. Lender iy charge Borrower fees for services performed in connection with
Borrower’'s default, for the purpose of protecting Lender's interest in the Property atd rights under this
Security Instrument, including, but not 'imied to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fess, the absence of eipriss-authority in this Securi ty Instrument to charge a specific
fee to Borrower shall not be construed as a piubinition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrzment or by Applicable Law.

If the Loan is subject to a law which sets maxirwum Loan charges, and that law ig finally interpreted so
that the interest or other loan charges collected or to-be co'lected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Lo educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to {maleshis refund by reducing the ptincipal
owed under the Note or by meking a direct payment to Borrowe. Tf a refund reduces principal,” the
reduction will be treated as a partial prepayment without any-ziepaymant charge (whether or not g
prepayment charge is provided for under the Note). Borrower’s acceplence of any such refiund made by
direct payment to Borrower will constitute a waiver of any right of action Torower might have arising out
of such overcharge.

notice address if sent by other means, Notice to any one Borrower shalj constitute notice to #1i Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Addregs
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shal Preaptly
notify Lender of Borrower's change of address. If Lender specifies a procedyre for reporting Boirower's
change of address, then Borrower shal] only report a change of address through that specified procellure
There may be only one designated notice address under this Security Instrument at any one time, Ary
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instriment.
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16. Governing Law; Severability; Rules of Counstruction. This Security Instrument shali be
governed by federal law and the law of the Jjurisdiction ir which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contragt, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shal) mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action, : .

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest ir"th> Property” means any legal or beneficial interest in the Property, including, but not Kmited
to, those beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCrow agrecmnenr i intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any vactof the Property or any Interest in the Property is sold or transferred (or if Borrower
is 10t & natural person4nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender Ty tequire immediate payment in full of all sums secured by this Security
Instrument. However, this ogiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, :

If Lender exercises this option, -Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (his period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o:-Zleriiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of st Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Bomrower’s right
to reinstate; or (c) entry of a Judgment enforcing this Cecunity Instrument. Those conditions are that

Borrower: (a) pays Lender all surns which then would be due ander this Security Instrument and the Note

as #f no acceleration had occurred; (b} cures any default of any ot'ier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen, including; b ut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e ptimose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 4akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ynder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Fistrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqai‘e thal Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selectoq by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, inst umeatality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruies¢ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thig
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 'm
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

ane or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a'change of the Loan -

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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Iequires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zurty hereto a reasonable period after the giving of such notice to take corrective action. If
AppiicaSie Law provides a time period which must elapse before certain action can be taken, that time
period will-i# deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity-io/cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar 1» Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢ t'us Section 20,

2f. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolive, ¥irosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, masaricls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fegeral laws and laws of the jurisdiction where the Propetty is located that
relate to health, safety or environmentsl wintection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, »7 difined in Environmental Law; and (d), an "Environmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Cleanup. )

Borrower shall not cause or permit the presence, (se, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {a) ‘2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick! due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiic valur-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small . quantities of
Hazardous Substances that are generally recognized to be appropriate to acimel residential uses and to
maintenance of the Property (including, but rot limited to, hazardous substances 511 crijsumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ ait. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlrdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releascor iarzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is nctified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordamce with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemtent in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defan!t must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec'ssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure. If the default is not cured on or before the date specified in the notice, Lender at its
option a7y require immediate payment in full of all sums secured by this Security Tnstrument
without fuvipir demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enfitica 29 rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower hell pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumers, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und(r Applicable Law.

24. Waiver of Homestead. In accoid-aics with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo ectend exemption laws,

25. Placement of Collateral Protection Insu ‘ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiner t with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrswer’s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lends purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i ~onhection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afte>providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (har Insurance, including interest
and any other charges Lender may impose in connection with the placemer.t . the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on jts own, ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ML%/ (Seal)
TEPHEN B. DOB KONSKI -Borrower
(Seal)
-Borrower
(Seal) (Seal)
—uwrrower -Borrower
(Sea) _ _ (Seal)
-Borrower ~Borrower
(Seal) — (Seal)
-Borrower -Borr;:.Wcr
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STATE OF ILLINOIS, COO‘K 7 ‘ County ss:
1, the é‘-ﬂ{dg‘.lf-d'fﬂ’z ¢ , @ Notary Public in and for said county and

state do hereby certify that STEPHEN B, DOIB KONSKI/Q 4 £l ‘/”M'(rf"?"t-;:f(_zm:’w

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instryvinent as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Guive under my hand and official seal, this 5th day of November, 2004
My Commissicu Txpires: Zp @
7377 ' Mﬁ% /f LB
Notary Public /
S u{ar:anmv ‘
, . . e T T hry vy
K DOROTHY A campc),
CMMISSION £xpipes 07,60 (o7 i :
TEY znr"
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 WP8377439 F1

STREET ADDRESS: 4839 NORTH WINTHROP UNIT 38
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-08-415-010-00¢0

LEGAL D}ESCRIPTION : .
and Parking space P-1
UNIT 35 IN 4839 NORTH WINTHROP CONDOMINIUM AS DELINEATED ON A SURVEY COF THE

FOLLOWING DNSCRIBED REAL ESTATE:

LOT 32 IN GECRZE LILL'S SHERIDAN ROAD ADDITION TO CHICAGO BEING A SUBDIVISION IN
THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINCIS, IN COOK COUNTY,
TLLINOIS. WHICH SYPWLY IS ATTACHED AS EXHIBIT "D" TC THE DECLARATION OF
CONDOMINIUM RECORDEDR 7.3 DOCUMENT 0422334060 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TdE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

LEGALR

03 11/08,/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of November, 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument*) of the same date given by the
undersioned (the "Borrower") to secure Borrower's Note to PRIME FINANCIAL
CORPORATION

(the
"Lender*) ‘oi-ir< same date and covering the Property described in the Security Instrument
and located at:

4839 NORTH/WINTHROP AVENUE, UNIT 35, CHICAGO, ILLINOIS - 60640
[Property Address) :
The Property includes a uni’ in, together with an undivided interest in the common elements
of, & condominium project knovsn as: .
483947 Y. WINTHROP CONDOMINIUNM
[Nariia o\ Candominium Project]

{the " Condominium Project"). If the awoers association or other entity which acts for the
Condominium Project (the "Owners Assotiatics") holds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenar 7ind agree as follows: :

A. Condominium Obligations. Borrow er shall perform i of Borrower's obligations under
the Candominium Project’s Constituent Documents. The “Cons fuent Documents® are the: (i
Declaration or any other document which creates the Condomiiiury. Project; (ii) by-laws; (iii) -
code of regulations; and (iv) other equivalent documents. Borrower sia! promptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Deevrients,

B. Properly Insurance. So long as the Owners Association maintalls, with a generally
accepted insurance carrier, a "master" or " blanket* policy on the Condominiuin Proiect which
is satisfactary to Lender and which provides insurance coverage in the amourts {'ncluding
deductible levels), for the periods, and against loss by fire, hazards included witii tiestgrm
"extended coverage,” and any other hazards, including, but not limited to, earthquaies and
floods, from which Lender requires insurance, then: () Lender waives the provision ‘in

002002271267
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extont that the required
coverage js provided by the Owners Association policy.

"¥hat Lender reguires as a condition of this waiver can change during the term of the
loan.

Borrewor shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveit of a distribution of property insurance proceeds in lieu of restoration or
repair following-a/wes to the Property, whether to the unit or to common elements, any
proceeds pajable t¢: Parrower ars hereby assigned and shall be paid to Lender for application
to the sums secured-vy the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrowaer. ,

C. Public Liability insurance Borrower shall take such actions as may bé reasonable to
insure that the Ownars Associatior, maintains a pubiic liability insurance policy acceptable in
form, amount, and extent of coverzgeto Lender,

D. Condemnation. The procewds "of any award or clam “for damages, direct or
consequential, payable to Borrower in corasstion with any condemnation or other taking of all
or any part of the Property, whether of the-unit or of the commen elements, or for any
conveyance in lieu of condemnation, are her 3by assigned and shall be paid to Lander. Such
proceeds shall be applied by Lender to the suime secured by the Security Instrument as
provided in Section 11,

E Lenders Prior Consent. Borrower shall not, "except. after notice to Lender and with
Lender’s prior written consent, either partition or subdivica the Property or consent to: (i) the
termination of the Condominium Project, except for abandiiment or termination required by
law in the case of substantial destruction by fire or other casualty 'or in the case of a teking
by condemnation or eminent domain; (i} any amendment to any provision of the Constituant
Documents if the provision is for the express benefit of Lender; {iil) t=ntiination of professional
management and assumption of self-management of the Owners “Assridtion: or (iv) any
action which would have the effect of rendering the public liabifity nsurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wlen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap® & ghall
become additional debt of Borrower secured by the Security Instrument. Unless Borrauie, and
Lender agree to other terms of payment, thase amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

@;M %w’{ ' (Seal) ) (Seal)

STEPHEN 5., DOBKOWSKI -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Sed) " (Seal)
-Borrower ~Borrower
{Seal) /% {Seal)
-Borrower -Borrower
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