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MOR'F(;AGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT made 4s of this A day of April,
2005, by BRIDGEPORT LANDINGS LLC, an Illinois limited liability company (herein, whether
one or more, and if more than one’jointly and severally, called the "Mortgagor") whose address is
3880 North Milwaukee Avenue, Chicago, Iilinois 60641, to OAK BROOK BANK, an [linois
banking corporation (herein together with 'ts successors and assigns, including each and every from
time to time holder of the Notes hereinaficr referred to, called the "Mortgagee") whose address is
1400 Sixteenth Street, Oak Brook, Illinois 60 »23, Attention: Jennifer Miles.

WHEREAS, the Mortgagor has, concurrerisy-herewith, executed and delivered to the
Mortgagee, the following mortgage notes (each individualiy referred to as a "Note" and collectively
referred to as the "Notes") dated as of the date hereof: (1}1u0rteage note in the principal amount of
Five Million Five Hundred Thousand and 00/100 Dollars (85,510,000.00),bearing interest at the rate
specified therein (the "First Note"), due in the mamner as provided therein and in any event on the
31st day of October, 2007, payable to the order of the Mortgagee, theterms and provisions of which
First Note are incorporated herein and made a part hereof by this reference with the same effect as if
set forth at length; and (ii) mortgage note in the principal amount of Four Millisn 1Vine Hundred Five
Thousand and 00/100 Dollars (84,905,000.00), bearing interest at the rate speciiind therein (the
"Second Note") due in the manner as provided therein and in any event on the 31 42y of October,
2007, payable to the order of the Mortgagee, the terms and provisions of which Secosd Note are
incorporated herein and made a part hereof by this reference with the same effect as if set forth at
length.

WHEREAS, the indebtedness evidenced by the Notes, including the principal thereof and
interest and premium, if any, thercon, and any extensions, refinancings, amendments, renewals, and
modifications thereof, in whole or in part, and any and all other sums which may be at any time due
or owing or required to be paid as herein or in the Notes provided, are herein collectively called the
"Indebtedness Hereby Secured".

NOW, THEREFORE, THIS MORTGAGE WITNESSETH:
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That to secure the payment of the principal of and interest and premium, if any, on the Notes
according to its tenor and effect and to secure the payment of all other Indebtedness Hereby Secured
and the performance and observance of all the covenants, provisions and agreements herein and in
the Notes contained (whether or not the Mortgagor is personally liable for 'such payment,
performance and observance) and in consideration of the premuses, and for other good and valuable
considerations, the receipt and sufficiency of all of which is hereby acknowledged by the Mortgagor,
the Mortgagor does hereby GRANT, RELEASE, REMISE, ALIENATE, MORTGAGE and
CONVEY unto the Mortgagee all and sundry ri ghts, interests and property hereinafter described (all
herein together called the "Premises"):

(a)

(b)

(c)

(d)

(€)

()

()

(h)

All of the real estate (herein called the "Real Estate”) described in Exhibit "A"
attached hereto and made a part hereof:

Ali-buildings and other improvements now or at any time hereafter constructed or
erecied upon or located at the Real Estate, together with and including, but not
limited to, all fixtures, equipment, machinery, appliances and other articles and
attachmer:ts now or hereafter forming part of, attached to or incorporated in any such
building or iinrrevements (all herein generally called the "Improvements");

All privileges, reservations, allowances, hereditaments, tenements and appurtenances
now or hereafter belongiiiy or pertaining to the Real Estate or Improvements;

All leasehold estates, right, tidle and interest of Mortgagor in any and all leases,
subleases, arrangements or agreerients relating to the use and occupancy of'the Real
Estate and Improvements or any porozi thereof, now or hereafter existing or entered
into (all herein generally called "Leases"), together with all cash or securty deposits,
advance rentals and other deposits or paym s of similar nature given in connection
with any Leases;

Allrents, issues, profits, royalties, income, avails, and other benefits now or hereafier
derived from the Real Estate and Improvements, undsr Leases or otherwise (all
herein generally called "Rents"), subject to the right, power and sathority given to the
Mortgagor in the Assignment hereinafter referred to, to colleccand.apply the Rents;

All right, title and interest of Mortgagor in and to all options to purchase o lease the
Real Estate or Improvements or any portion thereof or interest therein, or any other
rights, interests or greater estates in the rights and properties comprising the
Premises, now owned or hereafter acquired by Mortgagor;

Any interests, estates or other claims, both in law and in equity, which Mortgagor
now has or may hereafter acquire in the Real Estate and Improvements or other
rights, interests or properties comprising the Premises now owned or hereafter
acquired;

Allnight, title and interest of Mortgagor now owned or hereafter acquired in and to (1)
any land or vaults lying within the right-of-way of any street or alley, open or
proposed, adjoining the Real Estate; (i) any and all alleys, sidewalks, strips and gores
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of land adjacent to or used in connection with the Real Estate and Improvements; (iii)
any and all rights and interests of every name or nature forming part of or used in
connection with the Real Estate and/or the operation and maintenance of the
Improvements; (iv) all easements, rights-of-way and rights used in connection with
the Real Estate or Improvements or as a means of access thereto; and (v) all water
rights and shares of stock evidencing the same;

(1) All right, title and interest of Mortgagor in and to all tangible personal property
(herein called "Personal Property"), owned by Mortgagor and now or at any time
hereafter located in, on or at the Real Estate or Improvements or used or useful in
connection therewith, including, but not limited tor

(1) all furniture, fumnishings and equipment furnished by Mortgagor to tenants of
the Real Estate or Improvements;

(1) ~a! building materials and equipment located upon the Real Estate and
inisuded to be incorporated in the Improvements now or hereafier to be
construrted thereon, whether or not yet incorporated in such Improvements;

(if)  all machines, machinery, fixtures, apparatus, equipment or articles used in
supplying heatirg, gas, electricity, air-conditioning, water, light, power,
sprinkler protectior. waste removal, refrigeration and ventilation, and all fire

sprinklers, alarm syste:qis, electronic monitoring equipment and devices;

(iv}  all window or structural cleaping rigs, maintenance equipment relating to
exclusion of vermin or insects‘and cemoval of dust, refuse or garbage;

(v)  all lobby and other indoor and outdodr furmiture, including tables, chairs,
planters, desks, sofas, shelves, lockers and cabinets, wall beds, wall safes, and

other furnishings;

(vi)  all rugs, carpets and other floor coverings, draperv-rods and brackets,
awnings, window shades, venetian blinds and curtains;

(vii)  all lamps, chandeliers and other lighting fixtures;
(viii) all recreational equipment and materials;
(ix)  all office furniture, equipment and supplies;

(x) all kitchen equipment, including refrigerators, ovens, dishwashers, range
hoods and exhaust systems and disposal units;

(x1)  all laundry equipment, including washers and dryers;

(xii)  all tractors, mowers, Sweepers, snow removal equipment and other £quipment
used 1 maintenance of exterior portions of the Real Estate; and
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(xii1)  all maintenance supplies and inventories;

provided that the enumeration of any specific articles of Personal Property: set forth above
shall in no way exclude or be held to exclude any items of property not specifically
enumerated; but provided that there shall be excluded from and not included within the term
"Personal Property" as used herein and hereby mortgaged and conveyed, any equipment,
trade fixtures, furniture, furnishings or other property of tenants of the Premises;

G) All the estate, intercst, right, title or other claim or demand which Mortgagor now has
or may hereafler have or acquire with respect to (1) the proceeds of insurance in effect
with respect to the Premises and (ii) any and al| awards, claims for damages and other
compensation made for or consequent upon the taking by condemnation, eminent
4omain or any like proceeding, or by any proceeding, or purchase in lieu thereof, of
the wihole or any part of the Premises, mchuding, without limitation, any awards and
compznsation resulting from a change of grade of streets and awards and
compens«tion for severance damages (all herein generally called "Awards").

TO HAVE AND TO HOD all and sundry the Premises hereby mortgaged and conveyed or
intended so to be, together with the rents, issues and profits thereof, unto the Mortgagee forever, free
from all rights and benefits under and y virtue of the Homestead Exemption Laws of the State of
Illinois (which rights and benefits are necby expressly released and waived), for the uses and
purposes herein set forth, together with all right toretain possession of the Premises after any default
in the payment of all or any part of the Indebteariess Hereby Secured, or the breach of any covenant
or agreement herein contained, or upon the occurTesice of any Event of Default, as hereinafter
defined,;

FOR THE PURPOSE OF SECURING:

(a)  Payment of the indebtedness with interest thereon evidznced by the Notes and any
and all modifications, refinancings, extensions and renewsis thereof, and all other
Indebtedness Hereby Secured;

(b)  Performance and observance by Mortgagor of all of the terms, provisions, covenants
and agreements on Mortgagor's part to be performed and observed-under the
Assignment referred to in Section 25 hereof;

(c) Performance and observance by Mortgagor of all of the terms, provisions, covenants
and agreements on Mortgagor's part to be performed or observed under the Loan
Documents (as defined in the Notes) of even date herewith, entered into by and
between Mortgagee and Mortgagor and;

(d)  Performance by any guarantor of its obligations under any guaranty or other
nstrument given to further secure the payment of the Indebtedness Hereby Secured
or the performance of any obligation secured hereby,
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PROVIDED, NEVERTHELESS, and these presents are upon the express condition that if
all of the Indebtedness Hereby Secured shall be duly and punctually paid and all the terms,
provisions, conditions and agreements herein contained on the part of the Mortgagor to be performed
or observed shall be strictly performed and observed, then Mortgagee shal] release this Mortgage at
the expense of Mortgagor.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every installment
of the principal of and interest and premium, if any, on the Notes, and ail other Indebtedness Hereby
Secured, as the same become due, and will duly perform and observe all of the covenants,
agreements and provisions herein or in the Notes provided on the part of the Mortgagor to be
performed ard observed.

2. Maintenance, Zpair, Restoration, Prior Liens, Parking. The Mortgagor will:

(a) promptiy rcpair, restore or rebuild any Improvements now or hereafter on the
Premises whick may become damaged or be destroyed whether or not proceeds of
insurance are availzble or sufficient for the purpose;

(b)  keep the Premises in #o0d_condition and repair, without waste, and free from
mechanics' liens, matertain‘en's or like liens or claims or other liens or claims for
lien;

(c) pay, when due, any indebtedness wiiich may be secured by a lien or charge on the
Premises on a parity with or superiorto the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of suek lien to the Mortgagee;

{d) complete, within a reasonable time, any Improverrents now or at any time in the
process of erection upon the Premises;

(e) comply with all requirements of law, municipal ordinances-or restrictions and
covenants of record with respect to the Premises and the use thercof:

(f) make no material alterations in the Premises, except as approved by Mortzagee or as
required by law or municipal ordinance;

(8)  suffer or permit no change in the general nature of the occupancy of the Premises
without the Mortgagee's prior written consent;

(h)  pay when due all operating costs of the Premises:

(1) initiate or acquiesce in no zoning reclassification with respect to the Premises,
without the Mortgagee's prior written consent; and

() provide, improve, grade, surface and thereafier maintain, clean, repair, police and
adequately light parking areas within the Premises as may be required by law,
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ordinance or regulation, together with any sidewalks, aisles, streets, driveways and
sidewalk cuts and sufficient paved areas for ingress, egress and right-of-way to and
from the adjacent public thoroughfares necessary or desirable for the use thereof.

3. Taxes. The Mortgagor will pay when due and before any penalty attaches, all general and special
taxes, assessments, water charges, sewer charges, and other fees, taxes, charges and assessments of
every kind and nature whatsoever (all herejn generally called "Taxes"), whether or not assessed
against the Mortgagor, if applicable to the Premises or any interest therein, or the Indebtedness
Hereby Secured, or any obligation or agreement secured hereby; and Mortgagor will, upon written
request, furnish to the Mortgagee duplicate receipts therefor; provided that the Mortgagor may
contest the amount or propriety of any Taxes in accordance with the provisions of Section 29 hereof;
provided thai(a) in the event that any law or court decree has the effect of deducting from the value
ofland for th< purposes of taxation any lien thereon, or imposing upon the Mortgagee the payment in
whole or any pa:rof the Taxes or liens herein required to be paid by Mortgagor, or changing in any
way the laws reiating io the taxation of mortgages or debts secured by mortgages or in the interest of
the Mortgagee in the Premises or the manner of coliection of Taxes, so as to affect this Mortgage or
the Indebtedness Hereby Sccured or the holder thereof, then, and in any such event, the Mortgagor
upon demand by the Mortgage:, will pay such Taxes, or reimburse the Mortgagee therefor and (b)
nothing in this Section 3 contained-shall require the Mortgagor to pay any income, franchise or
excise tax imposed upon the Morteagee, excepting only such which may be levied against such
income expressly as and for a specinic substitute for Taxes on the Premises, and then only in an
amount computed as if the Mortgagee der+2d no income from any source other than its interest here-
under.

4. Insurance Coverage, The Mortgagor will inswé 2nd keep insured the Premises and each and
cvery part and parcel thereof against such perils and hazs:d¢ as the Mortgagee may from time to time
require, and in any event including;

(@) Insurance against loss to the Improvements caus¢d by fire, lightning and risks
covered by the so-called "special risk policy" endorséricrit and such other risks as the
Mortgagee may reasonably require, in amounts (but in no event less than the 1nitial
stated principal amount of the Notes) equal to the full replacement value of the
Improvements, plus the cost of debris removal, with full ieplacement cost
endorsement;

(b)  Comprehensive general public liability insurance against bodily injury ard property
damage in any way arising in connection with the Premises with such limits as the
Mortgagee may reasonably require and in any event not less than $2,000,000.00
single limit coverage;

(¢)  During the making of any alterations or improvements to the Premises (1) insurance
covering claims based on the owner's contingent liability not covered by the
insurance provided in Subsection (b) above; (ii) Worker=s Compensation insurance

covering all persons engaged in making such alterations or Improvements; and (1i1)
builder's risk insurance complete form;
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(d)  Federal Flood Insurance in the maximum obtainab]e amount up to the ameunt of the
Indebtedness Hereby Secured evidenced by the Notes, if the Premises is in a "flood
plain area" as defined by the Federal Insurance Administration pursnant to the
Federal Flood Disaster Protection Act of 1973, as amended;

(¢)  Ifanypartof the Premises is now or hereafter used for the sale or dispensing of beer,
wineg, spirits or any other alcoholic beverages, so-called "Dram Shop" or "Innkeeper's
Liability" insurance against claims or liability arising directly or indirectly to persons
or property on account of such sale or dispensing of beer, wine, spirits or other
alcoholic beverages, including in such coverage loss of means of support, all in
amounts as may be required by law or as the Mortgagee may specify, but in no event
less than $2,000,000.00 single limit coverage.

3. Insurance Poicies. All policies of insurance to be maintained and provided as required by
Section 4 hereol spal!:

(@)  be in forras; companies having a Best Insurance Guide rating of A+ or A and are
licensed to iransact business in the State of Illinois and amounts reasonably
satisfactory to Mortgagee, and all policies of casualty insurance shall have attached
thereto mortgagee. clanses or endorsements in favor of and with loss payable to
Mortgagee;

(b)  contain endorsements that no a<t o negligence of the insured or any occupant and no
occupancy or use of the Premises fo1 purposes more hazardous than permitted by the
terms of the policies will affect thr validity or enforceability of such policies as
against Mortgagee;

(¢)  bewritten in amounts sufficient to prevent Martgugor from becoming a colnsurer;
and '

(d)  provide for thirty (30) days prior written notice or cancellation or material
modification to Mortgagee.

Mortgagor will deliver all policies, and including additional and repcwal policies to
Mortgagee, and in case of insurance policies about to expire, the Mortgagor will delisier renewal
policies not less than thirty (30) days prior to the respective dates of expiration.

6. Deposits for Taxes. In order to assure the payment of Taxes payable with respect to the Premises
as and when the same shall become due and payable:

(a) The Mortgagor shall deposit with the Mortgagee on the first day of each and every
month, commencing with the date the first payment of interest and/or principal and
interest shall become due on the Indebtedness Hereby Secured, an amount equal to
One-Twelfth (1/12) of the Taxes next to become due upon the Prerhises; provided
that, in the case of the first such deposit, there shall be deposited in addition an
amount as estimated by Mortgagee which, when added to monthly deposits to be
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made thereafter as provided for herein, shail assure to Mortgagee's satisfaction that
there will be sufficient funds on deposit to pay Taxes as they come due;

provided that the amount of such deposits (herein generally called "Tax Deposits”) shall be
based upon Mortgagee's reasonable estimate as fo the amount of Taxes next to be payable;
and all Tax Deposits shall be held by the Mortgagee without any allowance of interest
thereon.

(b)  The aggregate of the monthly Tax Deposits, together with monthly payments of
interest and/or principal and interest payable on the Notes shall be paid in a single
payment each month, to be applied to the following items in the order stated:

(1) Taxes;

{1i) ., Late Charges (as defined in the Notes) and costs advanced b:y Mortgagee;
(i)  nidsbtedness Hereby Secured other than principal and interest on the Notes;
(iv)  Intereston the Notes; and |

(v)  The principal of tie Notes.

(¢)  TheMortgagee will, out of tne Tax Deposits, upon the presentation to the Mortgagee
by the Mortgagor of the bills the; eor, pay the Taxes or will, upon presentation of re-
ceipted bills therefor, reimburse the Mortgagor for such payments made by the
Mortgagor, If the total Tax Deposits o1l hand shall not be sufficient to pay all of the
Taxes when the same shall become due/ tien the Mortgagor shall pay to the
Mortgagee on demand any amount necessary t¢ maxe up the deficiency. Ifthe total of
such Deposits exceed the amount required to pay e Taxes, such excess shall be
credited on subsequent payments to be made for suchitems.

(d)  Inthe event of a default in any of the provisions contained 11 this Mottgage orin the
Notes, the Mortgagee may, at its option, without being required <4 # do, apply any
Tax Deposits on hand on any of the Indebtedness Hereby Secured, i1 such order and
manner as the Mortgagee may elect. When the Indebtedness ereby Securd has been
fully paid, then any remaining Tax Deposits shal] be paid to the Mortgagor, All Tax
Deposits are hereby pledged as additional security for the Indebtedness Hereby
Secured, and shall be held in trust to be irrevocably applied for the purposes for
which made as herein provided, and shall not be subject to the direction or control of
the Mortgagor,

(e)  Notwithstanding anything to the contrary herein contained, the Mortgagee shall not
be liable for any failure to apply to the payment of Taxes any amounts deposited as
Tax Deposits unless the Mortgagor, while no default exists hereunder and within a
reasonable time prior to the due date, shall have requested the Mortgagee in writing
to make application of such Deposits on hand to the payment of the particular Taxes

f:bas/obb.bridgeportlandings/mtg/4/1 1/2005 8




(0511803152 Page: 9 of 34

UNOFFICIAL COPY

for the payment of which such Deposits were made, accompanied by the bills
therefor.

Notwithstanding the foregoing provisions of this Section 6, Mortgagor shall not be required to make
the tax deposits required hereby provided that (i) Mortgagor delivers to Mortgagee no less than 5

7. Proceeds of Insurance. The Mortgagor will give the Mortgagee prompt notice of any damage to
or destruction of the Premises, and,

(a) In case of loss covered by policies of insurance, the Mortgagee (or, after entry of
daeree of foreclosure, the purchaser at the foreclosure sale or decree creditor, as the
-aceinay be) is hereby authorized at its option either (1) to settle and adjust any claim
under such policies without the consent ofthe Mortgagor, or (ii) allow the Mortgagor
to agree with the insurance company or companies on the amount to be paid upon the
loss; provided that the Mortgagor may itself adjust losses aggregating not in excess of
Twenty Five Tliousand Dollars (325,000.00), and provided further that in any case
the Mortgagee shall_ and is hereby authorized to, collect and receipt for any such
Insurance proceeds; and the expenses incurred by the Mortgagee in the adjustment
and collection of insurance proceeds shall be so much additional Indebtedness
Hereby Secured, and sha] be nzimbursed to the Mortgagee upon demand:

(b} In the event of any insured damage to’ or destruction of the Premises or any part
thereof (herein called an "Insured Casualty"} and if, in the reasonabje Judgment of the
Mortgagee, the Premises can be restored to s architectural and economic unit of the
same character and not less valuable than the sane was prior to the Insured Casuaity,
and adequately securing the outstanding balance o fie Indebtedness Hereby Secured
and the insurers do not deny liability to the Insured, tlier. if no Event of Default as
hereinafter defined shaj] have occurred and be then contiuuing, the proceeds of
nsurance shall be applied to reimburse the Mortgagor for thecost of restoring,
repairing, replacing or rebuilding (herein generally called "Resterip 5 ) the Premises
or any part thereof subject to Insured Casualty, as provided for in Sestion 9 hereof:

(c)  Ifin the reasonable judgment of Mortgagee the Premises cannot be restored to an
architectural and economic unit as provided for in Subsection (b) above, then at any
time from and after the Insured Casuaity, upon thirty (30) days written notice to
Mortgagor, Mortgagec may declare the entire balance of the Indebtedness Hereby
Secured to be, and at the expiration of such thirty (30) day period the Indebtedness
Hereby Secured shall be and become, immediately due and payable;

(d)  Exceptas provided for in Subsection (b) of this Section 7, Mortgagee shall apply the
proceeds of insurance (inciuding amounts not required for Restoring affected in
accordance with Subsection (b) above) consequent upon any insured Casualty toward
the Indebtedness Hereby Secured, in such order Or manner as the Mortgagee may
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In the event that proceeds of insurance, if any, shall be made available 1o the
Mortgagor for the restoring of the Premises, Mortgagor hereby covenants to restore
the same so that the Premises will be of at least equal value and of substantially the
same character as prior to such damage or destruction; all to be effected in accor-
dance with plans and specifications to be first submitted to and approved by the
Mortgagee;

Any portion of the insurance proceeds remaining after payment in full of the
Indebtedness Hereby Secured shall be paid to Mortgagor or as ordered by a court of
competent jurisdiction;

No interest shall be payable by Mortgagee on account of any insurance proceeds at
auytime held by Mortgagee.

8. Condemnation, The Mortgagor will give Mortgagee prompt notice of any proceedings, instituted
or threatened, seeking chondemnation or taking by eminent domain or any like process (herein
generally called a "Taking"); 0% a!] or any part of the Premises, including damages to grade; and,

(a)

(b)

(c)

(d)

(e)

Mortgagor hereby assigns, transfers and sets over unto Mortgagee the entire proceeds
of any Award consequso: upon any Taking;

If in the reasonable Judgment o tpe Mortgagee the Premises can be restored to an
architectural and economic unit of the same character and not less valuable than the
Premises prior to such Taking and ad cquately securing the outstandirig baiance of the
Indebtedness Hereby Secured, then if no Event of Default, as hereinafter defined,
shall have occurred and be then continuing ‘tiie Award shall be applied to reimburse
Mortgagor for the cost of Restoring the portion 6f tlie Premiscs remaining after such
Taking, as provided for in Section 9 hereof:

If in the reasonable judgment of Mortgagee the Premises cannot be restored to an
architectural and economic unit ag provided for in Subsection ( Ly above, then at any
time from and after the Taking, upon thirty (30) days written noticé tn Mortgagor,
Mortgagee may declare the entire balance of the Indebtedness HerebvSecured to be,
and at the expiration of such thirty (30) day period the Indebtedness Hereliyi Secured
shall be and become, immediaiely due and payable; |

Except as provided for in Subsection (b) of this Section 8, Mortgagee shall apply any
Award (including the amount not required for Restoration effected in accordance
with Subsection (b) above) toward the Indebtedness Hereby Secured in such order or
manner as Mortgagee may elect:
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accordance with plans and specifications to be first submitted to and approved by
Mortgagee; :

(H Any portion of any Award remaining after payment in full of the Indebtedness
Hereby Secured shall be paid to Mortgagor or as ordered by a court of competent
Jurisdiction;

(g) No interest shal] be payable by Mortgagee on account of any Award at any time heid
by Mortgagee.

3

proceeds shailbe disbursed from time to time upon the Mortgagee being furnished with satisfactory
evidence of theé estimated cost of completion of the Restoring, with funds (or assurances satisfactory
to the Mortgages that such funds are available) sufficient in addition to the proceeds of insurance or
Award, to complete thé proposed Restoring, and with such architect's certificate, waivers of lien,
contractor's sworn stateinsnts and such other evidence of cost and of payment as the Mortgagee may
reasonably require and approve; and the Mortgagee may, in any event, require that all plans and
specifications for such Restoring he submitted to ang approved by the Mortgagee prior to
commencement of work. No payment made prior to the fina] completion of the Restoring shall
exceed ninety percent (90%) of the vaing of the work performed from time to time; funds other than
proceeds of insurance or the Award shall & isbursed prior to disbursement of such proceeds; and at
all times the undisbursed balance of such procerds remaining in the hands of the Mortgagee, together

Judgment of the Mortgagee to pay for the cost of compleiiia of the Restoring, free and clear of all
liens or claims for lien.

10. Stamp Tax. If, by the laws of the United States of America, of Sfany state havihg Jurisdiction
over the Mortgagor, any tax is due or becomes due in respect of the issuance of:the Notes, the
Mortgagor shall pay such tax in the manner required by such law. |

11. Prepayment Privilege. At such time as the Mortgagor is not in defay]t unds; tie termus of the
Notes, or under the terms of this Mortgage, the Mortgagor shall have the privilegeof makmg pre-
payments on the principal of the Notes (in addition to the required payments thergtinder) in
accordance with the terms and conditions, if any, set forth in the Notes, but not otherwise.

12. Effect of Extensions of Time, Amendments on J unior Liens and Others. If the payment of
the Indebtedness Hereby Secured, or any part thereof, be extended or varied, or if any part of the

variation or release, Any person, firm or corporation taking a junior mortgage or other lien upon the
Premises or any interest therein, shall take the said lien subject to the rights of the Mortgagee herein
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fees and other charges, and to extend the maturity of the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such junior lien and without the lien of this

13. Effect of Changes in Tax Laws. [n the event of the enactment after the date hereof by any
legislative authority having jurisdiction of the Premises of any law deducting from the value of land
for the purposes of taxation, any lien thereon, or Imposing upon the Mortgagee the payment of the

event, the Martzagor, upon demand by the Mortgagee, shall pay such taxes or assessments, or
reimburse the Morizagee therefor; provided that if in the opinion of counsel for the Mortgagee the
payment by Mortgago: of any such taxes or assessmenis shal] be unlawfiil, then the Mortgagee may,
by notice to the Morigagor, declare the entire principal balance of the Indebtedness Hereby Secured
to be due and payable on a d4te snecificd in such notice not less than 180 days after the date of such
notice, and the Indebtedness Ferehy Secured shall then be due and payable without premium or
penalty on the date so specified i such notice.

14. Mortgagee's Performance of Morigagor's Obligations. In case of default herein, the
Mortgagee either hefore or after acceleration o1 thz Indebtedness Hereby Secured or the fereclosure
of the lien hereof and during the period of rederiiption, if any, may, but shaj] not be required to, make
ally payment or perform any act herein which is reauired of the Mortgagor (whether or not the
Mortgagor is personally liable therefor) in any form and maziner deemed expedient to the Mortgagee;
and the Mortgagee may, but shall not be required to make £ill or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge; coinpromise or setile any tax lien or
other prior lien or title or claim thereof, or redeem from any tex<sale or forfeiture affecting the
Premises, or contest any tax or assessment, and may, but shall not be régiired to, complete construc-
tion, furnishing and equipping of the Improvements upon the Premises and rent, operate and manage
the Premises and such Improvements and pay operating costs and expenses, inpluding management
fees, of every kind and nature in connection therewith, so that the Premises ana Tn{provements shall
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amounts and to such persons as Mortgagee may deem appropriate and may enter into such contracts
therefor as Mortgagee may deem appropriate or may perform the same itself.

135. Inspection of Premises. The Mortgagee shall have the right to inspect the Premises at all
reasonable times, and access thereto shall be permitted for that purpose.

16. Financial Statements, The Mortgagor will, within ninety (90) days after the end of each fiscal
year of Mortgagor, furnish to the Mortgagee at the place where interest thereon is then payable, the
financial stziement and tax retumns of the Mortgagor and each guarantor and co-maker of the Notes,
currently datez; and financial and Operating statements of the Premises for such fiscal vear, all in
reasonable detail and in any event including a balance sheet and income statement. 'Such financia]
and operating stai=:nents shall be brepared at the expense of Mortgagor in such manner ag may be
acceptable to the Mortgagee. If the statements furnished shal] not be prepared in accordance with
generally accepted accoarting principles consistently applied, or if Mortgagor fails to furnish the
same when due, Mortgagee mav. audit Or cause to be audited the books of the Premises, the
Mortgagor, and/or each guarantor orco-maker of the Notes, at Mortgagor's €xpense, and the costs of
such audit shall be so much additional Indebtedness Hereby Secured bearing interest at the Defauit
Rate until paid, and payable upon demind, Notwithstanding the foregoing, if Mortgagor or any
guarantor files for an extension and immediately provides Mortgagee with a copy of the extension
request, the federal and state tax return for such entity or person shall not be required to be delivered
to Mortgagee until it is actually filed,

17. Restrictions on Transfer, It shall be an immediaté Evint of Default and defanlt hereunder if,
without the prior written consent of the Mortgagee, any of thxfollowing shall occur, and in any event
Mortgagee may condition jts consent upen such increase in'raie of interest payable upon the
Indebtedness Hereby Secured, change in monthly payments theréon change in maturity thereof
and/or the payment of 3 fee, all as Mortgagee may in its sole discreticn rényire:

(a) If the Mortgagor shall create, effect, contract for, commit to or/Consent to or shall
suffer or permit alty conveyance, sale, assignment, transfer, lien, pieage, mortgage,
security interest or other encumbrance or alienation of the Premises sr any part
thereof, or interest therein, excepting only sales or other disposition of Coifatera as
defined in Section 18 no longer useful in connection with the operation of the
Premises (herein called "Obsolete Collateral"), provided that prior to the sale or other
disposition thereof, such Obsolete Collateral has been replaced by Collateral, subject
to the first and prior lien hereof, of at jeast equal value and utility,

(b)  Ifthe Mortgagor is a corporation, then if any shareholder of such corporation sha]

corporation is a corporation whose stock 1s publicly traded on a national securities

exchange or on the "Over The Counter" market, then this Section 17(b) shal] be
inapplicable;
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(¢)  Ifthe Mortgagorisa partnership or joint venture, then if any general partner or joint

venturer in such partnership or joint venture shall create, effect or consent to or shall

{(d)  If there shall be any change in control (by way of transfers of stock ownership,
partnership interest or otherwise) in any general partner which directly or indirectly
controls or is a general partner of 4 partnership as described in Subsection 17(c)

() _~If the Mortgagor is a limited hiability company, or if any limited liability company is
a-oeneficiary of a trustee mortgagor, then if any member of such limited liability
ccmrany shall create, effect, contract for, commit to or consent to or shall suffer or
permiit «nysale, assignment, transfer, lien, pledge, mortgage, security interest or other
cncumbiance or alienation of any such member's membership interests in such
limited liabilicy zompany;

(each event described in the foregcing Sections 17 (a) thru (e), inclusive, being sometimes hereinafter
referred to as "Unpermitted Transfer" »incach case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security lterest, encumbrance or alienation is effected directly,
indirectly, voluntarily or involuntarily, by operziion of law or otherwise; provided that the foregoing
provisions of this Section 17 shall not apply (i) o iiens securing the Indebtedness Hereby Secured,
(ii) to the lien of current taxes and assessments not yet due and payable or (ii1) to any transfers of the
Premises, or part thereof, or interest therein, or any bereficial interests, or shares of stock or
partnership or joint venture interests as the case may be, in-the Mortgagor by or on behalf of an
owner thereof who is deceased or declared Judicially incompe'ent, to such owner's heirs, legatees,
devisees, executors, administrators, estate, personal represeniriives and/or committee. The
provisions of this Section 17 shall be operative with respect to, and <hall be binding upon, any
persons who, in accordance with the terms hereof or otherwise, shall acquirewany part of or interest in
or encumbrance upon the Premises, or such beneficial interest in, share of stock oot parinership or
joint venture interest in the Mortgagor.

Notwithstanding the foregoing paragraph, any member of Mortgagor may, without viciating the

terms of this Section 17, assign his membership interest in Mortgagor to his spouse andjor one or
more of his descendants for estate tax purposes, provided each of the following conditions shall be
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18. Security Agreement. Mortgagor and Mortgagee agree that this Mortgage shall constitute a
Security Agreement within the meaning of the Code with respect to (a) all sums at any time on

Mortgagor or anyone else) pursuant to any of the provisions of this Mortgage or the other Loan
Documents, and (b) with respect to any personal property included in the granting clauses of this
Mortgage, which personal property may not be deemed to be affixed to the Premises or may not
constitute a Afixture@ (within the meaning of Section 9-102(41) of the Code) (which property is
hereinafter referred to as APersonal Property@), and all replacements of| substitutions for, additions
to, and the proceeds thereof (all of said Personai Property and the replacements, substitutions and
additions thereto and the proceeds thereof being sometimes hereinafter collectively referred to as
ACollateral@), and that a security interest in and to the Collateral is hereby granted to the Mortgagee,
and the Cyliateral and all of Mortgagor's right, title and interest therein are hereby assigned to
Mortgagee, 211 to secure payment of the Indebtedness, Al of the provisions contained in thig
Mortgage periaiz, and apply to the Collatera] as fully and to the same extent as to any other property
comprising the Piemises; and the following provisions of this Paragraph shall not limit the

5

applicability of any otie: provision of this Mortgage but shall be in addition thereto:

a Mortgagor{being the Debtor as that term is used in the Code) is and will be
the true and lawful owner-of the Collateral and has rights in the power to transfer the
Collateral, subject to no liens, charges or encumbrances other than the lien hereof, other liens
and encumbrances benefiting Moi tgagee and no other party, and liens and encumbrances, if
any, expressly permitted by the other Loan Documents,

b. The Collateral is to be useq b ¥ Mortgagor solely for business purposes.

C. The Collateral will be kept af tlie"Real Estate and, except for Obsolete
Collateral (as hereinafter defined), will not be removed.therefrom without the consent of
Mortgagee (being the Secured Party as that term is usedin toe Code). The Collatera] may be

affixed to the Real Estate but wil] not be affixed to any othér real estate.

d. The only persons having any interest in the Premises are Mortgagor,
Mortgagee and holders of Interests, if any, cXpressly permitted hereby ™, |

e. No Financing Statement {other than F mnancing Statements showing Mortgagee

Collatera] as security for the Indebtedness, subject to no other liens or encumbrances, other
than liens or encumbrances benefiting Mortgagee and no other party .and liens and
encumbrances (if any) expressly permitted hereby; and Mortgagor wil] pay the cost of filing
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f. Upon an Event of Default hereunder, Mortgagee shall have fhe remedies of a
secured party under the Code, mcluding, without limitation, the right to take immediate and
exclusive possession of the Collateral, or any part thereof, and for that purpose, so far as

be done without breach of the peace) upon any place which the Collateral or any part thereof
may be situated and remove the same therefrom (provided that if the Collateral is affixed to
real estate, such removal shall be subject to the conditions stated in the Code); and
Mortgagee shall be entitled to hold, maintain, preserve and prepare the Collateral for sale,

Prataises.  Mortgagee may require Mortgagor to assemble the Collateral and make it
avallable to Mortgagee for its possession at a place to be designated by Mortgagee which is
reasouably convenient to both parties. Mortgagee will give Mortgagor at least ten (10} days
notice of 1= time and place of any public sale of the Collateral or of the time after which any
private sale' ot sny other intended disposition thereof is made. The requirements of
reasonable noticr: shall be met if such notice is mailed, by certified United States mail or
equivalent, postage prepaid, to the address of Mortgagor hereinafter set forth at least ten (10)
days before the time of the sale or disposition. Mortgagee may buy at any public sale.
Mortgagee may buy at private sale if the Collateral is of a type customarily sold in a
recognized market or is of a type which is the subject of widely distributed standard price
quotations. Any such sale may bo-held in conjunction with any foreclosure sale of the
Premises. If Mortgagee so elects, the Premises and the Collateral may be sold as one lot.
The net proceeds realized upon any suck disposition, after deduction for the expenses of
retaking, holding, preparing for sale, sellirg and the reasonable attorneys' fees and legai
expenses incurred by Mortgagee, shall be applied azainst the Indebtedness Hereby Secured in
such order or manner as Mortgagee shall select. Mortgagee will account to Mortgagor for
any surplus realized on such disposition.

g The terms and provisions contained in this Paiagiaph 18, unless the context
otherwise requires, shall have the meanings and be construed as provided in the Code,

h. This Mortgage is intended to be 2 financing statement witjiy: the purview of
Section 9-502(c) of the Code with respect to the Collateral and the goods deseribed herein,
which goods are or may become fixtures relating to the Premises, The-addresses of
Mortgagor (Debtor) and Mortgagee (Secured Party) are hereinbelow set forth. This
Mortgage is to be filed for recording with the Recorder of Deeds of the county or counties
where the Premises are located.

1. To the extent permitted by applicable law, the security interest created hereby
18 specifically intended to cover all Leases between Mortgagor or its agents as lessor, and
various tenants named therein, as lessee, includin g all extended terms and all extensions and
renewals of the terms thereof, as well as any amendments to or replacement of said Leases,
together with all of the right, title and interest of Mortgagor, as lessor thereunder.

j- Mortgagor represents and warrants that;

f:bas/obb.bridgeportiandings/mtg/4/1 1/200516




(0511803152 Page: 17 of 34

UNOFFICIAL COPY

1. Mortgagor is the record owner of the Premises;
1. Mortgagor=s chief executive office is located in the State of [linois;
. Mortgagor=s state of formation is the State of [llinois;

Iv. Mortgagor=s exact legal name is as set forth in the first paragraph of
this Mortgage; and

V. Mortgagor=s organizational identification number js-(] 438107.
k. Mortgagor agrees that:

1. Mortgagee is authorized to file a financing statement describing the
Collateral;

1. Where Coilateral is in possesston of a third party, Mortgagor will join
with the Morigagee in notifying the third party of the Mortgagee=s inierest and
obtaining an ackiow!ed gment from the third party that it is holding the Collatera] for
the benefit of Mortgages:

il Mortgagor w1l cooperate with the Mortgagee in obtaining control
with respect to Collateral consis‘ing'of: deposit accounts, investmentfproperty, letter
of credit rights and electronic chattel haper; and :

. Until the Indebtedness Hercty Secured is paid in full, Mortgagor wil]
not change the state where jt is located or chiiige its company name withoyt giving
the Mortgagee at least 30 days prior written notise i each instance.

L Authorization to File Financing Statements. The Mortgagor hereby
irrevocably authorizes the Mortgagee at any time and from time time to file in any
Uniform Commercial Code Jurisdiction any initia] financing statements and amendments
thereto that (a) indicate the Collateral (1) as all assets of the Mortgagor 6rwirds of similar
cffect, regardless of whether any particular asset comprised in the Collateral t2ii5within the
scope of Article 9 of the Code or the Uniform Commercial Code of such jurisdictien, or (ii)
as being of an equal of lesser scope or with greater detail, and (b) contain any other

the real property to which the Collateral relates. The Mortgagor agrees to furnish any such
information to the Mortgagee promptly upon request. To the extent applicable, the
Mortgagor also ratifies it authorization to the Mortgagee to have filed ip any Uniform

Commercial Code jurisdiction any like initial financing statements or amendments thereto if
filed prior to the date hereof,
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19. Events of Default. If one or more of the following events (herein called "Events of Default")
shall occur:

(2)  If default is made in the due and punctual payment of the Notes or any installment
thereof, either principal or interest, as and when the same is due and payable, and any
applicable period of grace specified in the Notes shall have elapsed: or

(b)  If default is made in the making of any payment of any other monies required to be
made under the Notes or hereunder and such default shall not be cured within seven
(7) days after written notice thereof to Mortgagor; or

(¢)~. If an Unpermitted Transfer ag described in Section 17 hereof shall occur and be
vontinuing without notice or period of grace of any kind; or

(d)  Ifdefwltis made in the maintenance and delivery to Mortgagee of insurance required
to be mairitained and delivered hereunder, without notice or grace of any kind; or

() Tf(and for the purpose of this Section 19(e) only, the term Mortgagor shall mean and
include not only N tortgagor but each person who, as guarantor, comaker or otherwise,
shall be or become liable for or obligated upon all or any part of the Indebtedness
Hereby Secured or any of the covenants or agreements contained herein),

(1) The Mortgagor shall iile o voluntary petition for relief under the United
States Bankruptcy Code (tizc"Bankruptcy Code") or any similar iaw, state or
federal, now or hereafter in eifict) or

(1) The Mortgagor shall file an answer adrintting insolvency or inability to pay
its debts, or

(i)  Within sixty (60) days after the filing against M drtgagor of any involuntary
proceedings under such Bankruptey Code or simila- law, such proceedings
shall not have been vacated or stayed, or

(iv)  The Mortgagor shall be adjudicated a bankrupt, or a trustee o1 recejver shall
be appointed for the Mortgagor or for all or the major part of the Mortgagor's
property or the Premises, in any involuntary proceeding, or any court shall

dissolution, liquidation or winding up of the Mortgagor, and such trustee or
receiver shall not be discharged or such jurisdiction relinquished or vacated
or stayed on appeal or otherwise stayed within sixty (60) days, or

(v)  The Mortgagor shall make an assignment for the benefit of creditors or shall
admit in writing its inability to pay its debs generally as they become due or
shall consent to the appotntment of a receiver or trustee or liquidator of all or
the major part of its property, or the Premises: or |
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(f) If any default shall exist under the provisions of Section 25 hereof or under the
Assignment; or

(8)  Ifdefault shall continye for thirty (30) days after notice thereof by the Mortgagee to
cure the same shall be extended for an additional 30 day pertod if within said 30 day

(by If the Premises shall be abandoned; or
(1) itany default shall exist under the provisions of the Loap Documents; or

4} If any representation made by or on behalf of Mortgagor in connection with the
Indebtediess Hereby Secured, shall Prove untrue in any materiaj respect; or

(k) If any guarantor of the Indebtedness Hereby Secured shall terminate, repudiate,

revoke or disavow any ofits or his obligations under its or his guarantee agreement

sale, Mortgagor shall forthwi th, upon demand of M ortgagee, surrender to Mortgagee and Mortgagee
shall be entitled to take and upon Mortgagee's request to the court to be placed in actual possession
of the Premises or any part thereof, personally, or by its agent or attorneys as provided in Subsections
(b)(2) and (c) of Section 5/ 15-1701 of the Mlinois Mortgage Foreclosyre Law (the "Act"). I such
event Mortgagee in its discretion may, with or without force and with or withoyt process of law,
enter upon and take and maintain or may apply to the court in which a foreclosure is pending to be
placed in possession ofall or any part of said Premises, together with all documents, books, records,
Papers and accounts of Mortgagor or the then owner of the Premises relating thereto, and may
exclude Mortgagor, it agents or servants, wholly therefrom and may, as attorney in fact or agent of
Mortgagor, or in its OWn name as Mortgagee and under the powers herein granted, hold, operate,
manage and control the Premises and conduct the business, if any, thereof, either personally or by its
agents, and with ful] power to use such measures, legal or equitable, as in jts discretion or in the
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discretion of its successors or assigns may be deemed PrOper or necessary to enforce the payment or
security of the avails, rents, 1ssues, and profits of the Premises, including actions for, the recovery of
rent, actions in forcible detainer and actions in distress for rent, and with full power:
terminate any lease or sublease for any cause or on any ground which would entitle Mortgagor to
cancel the same; (b) to elect to disaffirm any lease or sublease which is then subordinate to the lien
hereof; (c) to extend or modify any then existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the indebtedness hereunder and beyond the date

therein, shall be binding upon Mort gagor and all persons whose interests in the Premises are subject
to the lien hereof and upon the purchaser or purchasers at any foreclosure sale, notwithstanding any
redemption-£om sale, discharge of the Mortgage indebtedness, satisfaction of any foreclosure
decree, or issuance of any certificate of sale or deed to any purchaser; (d) to enter into any
management, lezsirg or brokerage agreements covering the Premises; (e) to make all necessary or
proper repairs, decoiating, renewals, replacements, alterations, additions, betterments and
improvements to the Premises as to it may seem judicious; (f) to insure and reinsure the same and al]
risks incidental to Mortgagee'spossession, operation and management thereof; and (g) to recejve al]
of such avails, rents, issues ard wrofits; hereby granting full power and authority to exercise each and
every of the rights, privileges and fowers herein granted at any and all timeg hereafter, without notice
to Mortgagor. Without limiting the géne rality of the foregoing provisions of this Section, Mortgagee
shall also have all power, authority and duiiés as provided in Section 5/15-1703 of the Act.

Mortgagee shall not be abli gated to perform or & scharge, nor does it hereby undertake to perform or
discharge, any obli gation, duty or liability under ary lcases. Mortgagor shall and does hereby agree
to indemnify and hold Mortgagee harmless of and from any 2nd all liability, loss or damage which it
may or might incur by reason of jts performance of any acticn authorized under this Section 19 and
of and from any and all claims and demands whatsoever which ‘nay be asserted against it by reason
of any alleged obl; gations or undertakings on its part to perforip or discharge any of the terms,
covenants or agreements of Mortgagor. Should Mortgagee incur any such liability, loss or damage,
by its performance or nonperformance of actions authorized by this Section, arin the defense of any
claims or demands, the amount thereof, including costs, expenses and reasonahle attorneys’ fees,
together with interest on any such amount at the Default Rate shal] be secured hereby ,iand Mortgagor
shall reimburse Mortgagee therefore immediately upon demand.
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protection of the Premises and the maintenance of the lien of this Mortgage, including the fees of any
atiorney employed by the Mortgagee in any litigation or proceedings affecting this Mortgage, the
Notes or the Premises, including probate and bankruptcy proceedings, or in preparation for the
commencement or defense of any proceeding or threatened suit or proceeding, shali be immediate]y
due and payable by the Mortgagor, with interest thereon at the Defanit Rate. Ifthe Premises consist
of multiple parcels, Mortgagee, in its sole and absolute discretion, may elect to foreclosure on less
than all of the parcels.

21. Proceeds of Foreclosure Sale, The proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First, on account of all co$ts and expenses
incident to the foreclosure proceedings, including all such items as are mentioned in Section 20
hereof; Second, all other items which, under the terms hereof, constitute Indebtedness Hereby
Secured additional to that evidenced by the Notes, with interest on such items as herein provided,
Third, to interest and any premium remaining unpaid upon the Notes; Fourth, to the principal
remaming unp2id unon the Notes; and lastly, any overplus to the Mortgagor, and its successor or
assigns, as their righis may appear.

22. Receiver. Upon, or at any time after, the filing of complaint to foreclose this Mortgage, the
court in which such complaint1s filed may appoint a receiver of the Premises. Such appointment
may be made either before or after sa.e, without notice, without regard to solvency or insolvency of
the Mortgagor at the time of applicatior. for such receiver, and without regard to the then value of the
Premises or whether the same shal] be-then occupied as a homestead or not; and the Mortgagee
hereunder or any holder of the Notes may bz appeinted as such receiver. Such receiver shall have the
power to collect the rents, issues and profits or'the Premises during the pendency ofisuch foreclosure
suit and, in case of a sale and a deficiency, duritg ihe full statutory period of redemption, if any,
whether there be a redemption or not, as well as during any further times when the Mortgagor, except
for the intervention of such receiver, would be entitled to coltlection of such rents, issues and profits,
and all other powers which may be necessary or are ususi 1 such cases for the protection,
possession, control, management and operation of the Premises during the whole of sajd petiod, the
court may, from time to time, authorize the receiver to apply the nevincome from the Premises in his
hands in payment in whole or ip part of: '

(@)  The Indebtedness Hereby Sccured or the indebtedness secured by any decree
foreclosing this Mortgage, or any tax, special assessment or other 1120 which may be

(b)  The deficiency in case of 2 sale and deficiency.

23. Insurance Upon Foreclosure. In case of an insured loss after foreclosyre proceedings have been
instituted, the proceeds of any insurance policy or policies, if not applied in Restoring the
Improvements, as aforesaid, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid as the
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of the Mortgagor, to assign any and all insurance policies to the purchaser at the sale, or to take other
steps as the Mortgagee may deem advisable to cause the interest of such purchaser to:be protected by
any of said insurance policies.

law or any so-called "Moratorium Law" now or at any time hereafter in force, nor claim, take or
insist upeii anv benefit or advantage of or from any law now or hereafter in force providing for the

EXPRESSLY WAIVES ANV AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER
ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN
BEHALF AND ON BEHALF OF AL OTHER PERSONS CLAIMING OR HAVING AN
INTEREST (DIRECT OR INDIRECT) 3Y “THROUGH OR UNDER MORTGAGOR, AND ON
BEHALF OF EACH AND EVERY PERSCN ACQUIRING ANY INTEREST IN OR TITLE TO

ALL OTHER PERSONS ARE AND SHALL BE DEEMED TOBE HEREBY WAIVED TO THE
FULL EXTENT PERMITTED BY THE PROVISIONS G& CHAPTER 735, SECTION 5/1 5-160]
OF THE ILLINOIS COMPILED STATUTES OR OTWHER APPLICABLE LAW OR
REPLACEMENT STATUTES. The Mortgagor will not invoke ortilize any such law or laws or
otherwise hinder, delay or impede the execution of any right, power or iemredy herein or otherwise
granted or delegated to the Mortgagee, but will suffer and permit the execution of every such ri ght,
power and remedy as though no such Jaw or laws had been made or enacted.

25. Assignment. As further security for the Indebtedness Hereby Secured, the Mortgagor has,
concurrently herewith, executed and delivered to the Mortgagee a separate instrument (aerein called
the "Assignment™) dated as of the date hereof, whereip and whereby, among other tlings, the
Mortgagor has assi gned to the Mortgagee ali of the rents, issues and profits and/of any and all leases
and/or rights of management of the Premises, al] ag therein more specifically set forth, which said
Assignment is hereby incorporated herein by reference as fully and with the same effect as if set forth
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security for the oeiformance by a lessee of its obligations thereunder; or (vi) in any other manner
impair the value o tiin Premises or the security of this Mortgage; or (vil) execute any lease of all or
any portion of the Prendises without the prior written consent of Mortgagee; or (vill) permit any lease
of the Premises or any part-ihereof to become subordinate to any lien other than the lien of this
Mortgage. All ieases of the Prémises Or any part thereof are subject to the approval of Mortgagee.

26. Mortgagee in Possession. Notuirg herein contained shalt be construed as constituting the
Mortgagee a mortgagee in possession-iithe absence of the actual taking of possession of the
Premises by the Mortgagee. :

27. Busiuess Loan. Tt is understood and agreed 3i( the loan evidenced by the Notes and secured
hereby is a business loan within the purview of Secticn 205/4 of Chapter 815 of Illinois Compiied
Statutes (or any substitute, amended, or replacement statules) transacted solely for the purpose of
carrying on or acquiring the business of the Mortgagor as conlem plated by said Section.

has not used Hazardous Materials (as defined hereinafter) on, from or affeeiing the Premises in any
manner which violates federal, State of Tilinois or any lilinois unit of Joca! government's laws,
ordinances, rules, regulations, or policies governing the use, storage, freatment; f.ansportation,
manufacture, refinement, handling, production or disposal of Hazardous Materials, und that, to the
best knowledge of Mortgagor, no prior owner of the Premises or any tenant, subtenant; occupant
prior tenant, prior subtenant or prior occupant has used Hazardous Materials on, from or affecting the
Premises in any manner which violates federal, state or local laws, ordinances, rules, regulations or
policies governing the use, storage, treatment, transportation, manufacture, refinement, handling,
production or disposal of Hazardous Materials; (ii) Mortgagor has never received any notice of any
violations of federal, State of Mlinois or Hlinois local governmental unit laws, ordinances, rules,
regulations or policies governing the use, storage, treatment, transportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the best knowledge of Mortgagor,
there have been no actiong commenced or threatened by any party for noncompliance, For purposes
of this Mortgage, "Hazardous Materials"” includes, withont limitation, any flammable explosives,
radioactive materials, hazardous materials, hazardous wastes, hazardous or toxijc substances or
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Mortgagor shall keep or cause the Premises to be kept free of Hazardouys Materials, and, without
limiting the foregoing, Mortgagor shall not cause or permit the Premises to be used to generate,
manufacture, refine, transport, treat, store, handle, dispose of, transfer, produce, or process

Mortgagor shall (i) ¢oudnet and complete all investigations, studies, sampling and testing, and all
remedial, removal and oihir actions necessary to clean up and remove g Hazardous Materials, on,
under, from or affecting the Premises in accordance with 4[] applicable federal, state and local laws,
ordinances, rules, regulations aud policies, to the reasonable satisfaction of Mortgagee, and in
accordance with the orders and dire ctives of all federal, state, and local governmental authorities and
(11) defend, indemnify and hold harmles: Mortgagee, its employees, agents, officers and directors,
from and against any claims, demands, peuvalties, fines, labilities, settlements, damages, costs or
expenses of whatever kind or hature, known or vaknown, contingent or otherwise, arising out of, or
in any way related to, () the presence, disposal, release or threatened release of any Hazardous
Materials on, over, under, from, or affecting the Premises or the soil, water, vegetation, buildings,
personal property, persons or animals thereon; (b) any pcrsimal injury (including wrongful death) or
property damage (real or personal) arising out of or relatéd te such Hazardous Materials; (c) any
lawsuit brought or threatened, settlement reached Of governmerit ouder relating to such Hazardous
Materials, and/or (d) any violation of laws, orders, regulations, orregiirements of Mortgagee, which
are based upon or in any way related to such Hazardous Materials incivding, without limitation,
reasonable attorneys' and consultants' fees, investigation and laborato 'y tees, court costs, and
litigation expenses.

Mortgagor shall provide Mortgagee, within fourteen (14) days after Mortgagee's vritten request
therefor, with (1) a written history of the use of the Premises, including in particulal, but not in
limitation, any past military, industrial, or landfill use of the Premises, and specifically inaicating in
such response the presence, if any, of underground storage tanks; (ii) if such underground storage
tanks do exist, evidence of maintenance and repair thereof, copies of any and all clean-up or removal
orders issued by any federal, state or local governmental agency, and, if needed in Mortgagee's
judgment, evidence of removal of such underground storage tanks; and (1i{) written indications from
the regional office of the federal Environmental Protection Agency, and any state Environmental
Protection Agency whether the Premises have been used for the storage of oil, hazardous waste, any
toxic substance, or any Hazardous Material,

29. Contests. Notwithstanding anything to the contrary herein contained, Mortgagor shall have the
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other liens or claims for lien upon the Premises (all herein called "Contested Liens"), and no
Contested Lien shall constitute an Event of Default hereunder, if, but only 1if:

(8)  Mortgagor shall forthwith give notice of any Contested Lien to Mortgagee at the time
the same shall be asserted;

(b}  Mortgagor shail deposit with Mortgagee the full amount (herein called the "Lien
Amount") of such Contested Lien, together with such amount as Mortgagee may
reasonably estimate as interest or penalties which might arise during the period of
contest; provided that in lieu of such payment Mortgagor may furnish to Mortgagee a
bond or title indemnity in such amount and form, and issued by a bond of title
insuring company, as may be satisfactory to Mortgagee;

(¢) © ~Mortgagor shall dili gently prosecute the contest of any Contested Lien by appropriate
lzg7] proceedings having the effect of staying the foreclosure or forfeiture of the
Pretaises, and shall permit Mortgagee to be represented in any such contest and shall
pay all exvenses incurred by Mortgagee in so doing, including fees and expenses of
Mortgagee's counsel (all of which shall constitute so much additional Indebtedness
Hereby Secured vearing interest at the Default Rate until paid, and payable upon
demand); '

(d)  Mortgagor shall pay suca £ ontested Lien and all Lien Amounts together with interest
and penalties thereon (1) if and te the extent that any such Contested Lien shai] be
determined adverse to Mortgagar, or (i) forthwith upon demand by Mortgagee if, in
the opinion of Mortgagee, and nowwithstanding any such contest, the Premises shalj
be in jeopardy or in danger of being iofteited or foreclosed; provided that if Mort-
gagor shall fail so to do, Mortgagee may; but shall not be required to, pay all such
Contested Liens and Lien Amounts and interest and penalties thereon and such other
Sums as may be necessary in the Judgment of the M artgagee to obtain the release and
discharge of such liens; and any amount expended by Merigagee in so doing shall be
so much additional Indebtedness Hereby Secured beartitg, mterest at the Defay]t Rate
unti! paid, and payable upon demand; and provided further that Mortgagee may in
such case use and apply for the purpose monies deposited as pryviced in Subsection

29(b) above and may demand payment upon any bond or title indexnnity furnished as
aforesaid. :

31. Rights Cumulative, Each right, power and remedy herein conferred upon the Mortgagee is
cumulative and in addition to cvery other right, power or remedy, express or implied, given now or
hereafter existing, at law or in equity, and each and everyright, power and remedy herein set forth or
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otherwise so existing may be exercised from time to time as often and in such order as may be
deemed expedient by the Mortgagee, and the exercise or the beginning of the exercise of one right,
power or remedy shall not be a waiver of the ri ght to exercise at the same time or thereafter any other
right, power or remedy; and no delay or omission of the Mortgagee in the exercise of any right,
power or remedy accruing hereunder or arising otherwise shall impair any such right, power or
remedy, or be construed to be a waiver of any default or acquiescence therein.

time holder of “he Notes shall have and enjoy all of the rights, privileges, powers, options, benefits
and security atfrrdad hereby and hereunder, and may enforce every and all of the terms and
provisions hereof, as {1l and to the same extent and with the same effect as if such from time to
time holder was herein k yriame specifically granted such ri ghts, privileges, powers, options, benefits
and security and was herein by name designated the Mortgagee. '

33. Provisions Severable. The un. mnforceability or mvalidity of any provision or provisions hereof
shall not render any other provision ot pravisions herein contained unenforceable or invalid.

34. Waiver of Defense. No action for the enforcement of the lien or any provision hereof shall be
subject to any defense which would not be gooaand-available to the party interposing the same in an
action at law upon the Notes.

35. Captions and Pronouns. The captions and headings of te various sections of this Mortgage are
for convenience only, and not to be construed as confining or lin{itit 2 in any way the scope or intent
of the provisions hereof, Whenever the context requires or permits, {r¢ singular number shall include
the plural, the plural shall include the singular and the masculine, fenuring and neuter genders shall
be freely interchangeable.

36. Maximum Indebtedness Hereby Secured and Future Advances. In ne event shall the
Indebtedness Hereby Secured exceed two times the stated principal amount of the Notes, This
Mortgage secures the repayment of all advances that Mortgagee may extend to Mortgagorunder the
Notes, and secures not only existing indebtedness, but also secures future advances, wiih interest
thereon, whether such advances are obligatory or to be made at the option of Mortgagee to the same
extent as if such future advances were made on the date of the execution of thig Mortgage, and
although there may be no indebtedness outstanding at the time any advance is made.

person, when served; (b) if telecopied, on the date of transmission if before 5:00 p.m. (Chicago time)
on a business day; provided that a hard copy of such notice is also sent pursuant to clause (c) or (d)
below; (c) if by overnight courier, on the first business day after delivery to the courier; or (d) ifby
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U.S. Mail, on the fourth (4th) day after deposit in the mail, postage prepaid, certified mail, retumn
receipt requested.

If to Mortgagor: Bridgeport Landings, LLC
3880 North Milwaukee
Chicago, Iilinois 60641
Atin: J. Paul Bertsche
Fax No. 773.545.3564

If to Mortgagee: Oak Brook Bank
1400 Sixteenth Street
Oak Brook, lilinois 60523
ATTN: Jennifer Miles
Fax No. 630.571.0256

with a copy to: Bruce A. Salk
Cohen, Salk & Huvard, P.C.
630 Dundee Road, Suite 120
Northbrook, Illinois 60062
Fax No. 847.480.78%2

or to either party at such other addresses assuch party may designate in a written notice to the other
party. "Business Day" shall mean any day whes Mortgagee is open for business other than Saturday,
Sunday or any other day on which state banks in Ok Brook, Illinois are not open for business.

38. Mortgagor Will Not Discriminate, Mortgagor covipants and agrees at all times to be in fiul]
compliance with provisions of law prohibiting discrimitia‘ion on the basis of race, color, creed or
national origin including, but not limited to, the requirements 41 Title VI of the 1968 Civil Rights
Act, or any substitute, amended or replacement Acts.

39. Interest at the Default Rate, Without limiting the generality of any provision herein or in the
Notes contained, from and after the occurrence of any Event of Default hereunder, all of the
Indebtedness Hereby Secured shall bear interest at the Default Rate,

40. Condition of Title, Mortgagor represents that it i the owner in fec of the Real Estate as so
described on Exhibit " A" hereto, all of which is encumbered hereby as security for the Indebtedness
Hereby Secured as hereinabove more fully set forth,

41. Construction Mortgage. This is a construction mortgage, as said term is defined in Section
5/9-334 of the Ilinois Uniform Commercial Code. Mortgagor further covenants and agrees that the
loan secured hereby is a construction loan and that:

(A)  the improvements to be crected, altered, or remodeled op the Premises shall be
completed in accordance with the plans and specifications deposited with Mortgagee;

(B)  there shall be no stoppage of construction for 3 period longer than 30.days, except for
matters beyond the reasonable contro] of Mortgagor;
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(C}  inanyevent, said construction shall be completed not later than September 1,2007;

(D) upon default in any of the covenants in (A), (B} or (C) above, Mortgagee may (but
nced not):

(1) declare the principal indebtedness under the Note and interest thereon due
and payable;

(i)  complete the construction, alteration, or remodeling of said improvements
and enter into the ficcessary contracts therefore. All money so expended shall
be so much additional indebtedness sccured by this Mortgage and aily momnies
°Xpended in excess of the Note shall be payable on demand with interest at
‘e, Default Rate,

Mortgagee may exercise eitheror both of said remedies.

(E)  the construction of &aid improvements is and will be in compliance with gl
governmental regulations-avid restrictions and with all zoning and building laws and
ordinances of the municipality-in which the Premises are located, and with al
building restrictions of recora;- Mortgagor will firrnish satisfactory evidence to
Mortgagee of such compliance;

(F)  the proceeds of the loan secured by this Mortgage will be disbursed to Mortgagor
pursuant to the provisions of a construction lpan agreement {("Loan Agreement")
dated the date hereof. Al advances and indebtediicss arising and accruing under the
Loan Agreement from time to time, whether or not Hie tota] amount thereof may
exceed the face amount of the Note, shall be secured hereby to the same extent as
though said Loan Agreement were fully incorporated ir,chis Mortgage and the
occurrence of an event of default under said Loan Agreement shall constitute a
default under this Mortgage, entitling Mortgagee to all of the rights and remedies
conferred upon Mortgagee by the terms of this Mortgage (including thise s=t forth in
subparagraph (D) of this paragraph) or by law as in the case of any otherdaefault.

42. Letters of Credit. This Mortgage secures, among other things, letters of credit in favor of the
City of Chicago in amounts totaling up to $1,500,000.00.

43.  Revolving Credit, THIS MORTGAGE SECURES A AREVOLVING CREDIT

ARRANGEMENT@ AS CONTEMPLATED BY 735 ILCS SECTION 5/15-1302(b)(3) AND,
THEREFORE, ALL MONIES ADVANCED OR APPLIED IN ACCORDANCE WITH THE
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THE MORTGAGED PROPERTY FROM THE DATE OF RECORDATION OF THIS
MORTGAGE, REGARDLESS OF WHEN ADVANCED OR APPLIED, REGARDLESS OF

extent that this Mortgage Iay operate as a security agreement under the Uniform Commercjal Code,
Mortgage: shall have all rights and remedies conferred therein for the benefit of a secured party, as
such term is defined therein. TO THE MAXIMUM EXTENT PERMITTED BY LAW,
MORTGAGOR MEREBY AGREES THAT ALL ACTIONS OR PROCEEDINGS ARISING TN
CONNECTION WITH THIS MORTGAGE SHALL BE TRIED AND DETERMINED ONLY IN
THE STATE AND FERERAL COURT LOCATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, OR, AT TEE"SOLE OPTION OF MORTGAGEE, IN ANY OTHER COURT IN
WHICH MORTGAGEE SHAILL INITIATE LEGAL OR EQUITABLE PROCEEDINGS AND
WHICH HAS SUBJECT MATTERTU RISDICTION OVER THE MATTER IN CONTROVERSY.
TOTHE MAXIMUM EXTENT pF RMITTED BY LAW, MORTGAGOR HEREBY EXPRESSLY
WAIVES ANY RIGHT IT MAY IAVE TO ASSERT THE DOCTRINE OF FORUM NON
CONVENIENS OR TO OBJECT TO ¥ENUE TO THE EXTENT ANY PROCEEDING [S
BROUGHT IN ACCORDANCE WITH THI5 PARAGRAPH.

45. JURY WAIVER. TO THE MAXIMUM EX7ENT PERMITTED BY LAW, EACH OF
MORTGAGOR AND MORTGAGEE HEREBY EXPRESSLY WAIVES ANY RIGHT TO TRIAL
BY JURY OF ANY ACTION, CAUSE OF ACTION, CzAIM. DEMAND, OR PROCEEDING
ARISING UNDER OR WITH RESPECT TO THIS MORT. GAGE, OR IN ANY WAY
CONNECTED WITH, RELATED TO, OR INCIDENTALTO THE DEALINGS OF
MORTGAGOR AND MORTGAGEE WITH RESPECT TO THIS MORTGAGE, OR THE
TRANSACTIONS RELATED HERETO, IN EACH CASE WHETHER NOW EXISTING OR
HEREAFTER ARISING, AND WHETHER SOUNDING IN CONTPACT, TORT, OR
OTHERWISE. TO THE MAXIMUM EXTENT PERMITTED BY LAV, EACH OF
MORTGAGOR, AND MORTGAGEE HEREBY AGREES THAT ANY SUCH A(T 'ON, CAUSE
OF ACTION, CLAIM, DEMAND OR PROCEEDING SHALL BE DECIDED BY A)COURT

IN WITNESS WHEREQOF » Mortgagor caused these presents to be executed in its name and
on its behalf, at the day and vear first ahove written.

BRIDGEPORT LANDINGS LLC, an Illinois limited
liability company
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By:  CA Development, Inc., an IIli_ﬁois
corporation, one of its members

By: ' ﬁh

aul Bertsche, Vice President
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STATE OF ILLINOIS )
) SS
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that J. Paul Bertsche personally known to me as the Vice President of CA DEVELOPMENT,
INC., an llhnois corporation, the managing member of BRIDGEPORT LANDINGS LLC, an Illinois
limited Lability company and personally known to me to be the Same person. whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he signed, sealed and delivered the said instrument as such Vice President of said corporation, on
behalf of said limited lability company, as his own and free and voluntary act and as the free and
voluntary act'of said limited liability company, for the uses and purposes therein set forth,

Given dricesimy hand and notarial seal this Q_& day of &%(ﬁ\ , 2005,

Notary Public

My Commission Expires: |~ Q406
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EXHIBIT "A"

PIN: 1'7-29-403-005-0000, 17-29-403-006-0000, 17-29-403 -007-0000,
17-29-403-008-0000, 17-29-403-009-0000, 17-29-403 -010-0000,
17-29-403-011-0000, 17-29-403-01 2-0000, 17-29-403-013-0000,
17-29-403-029-0000, 1 7-29-403-030-0000, 17-29-403-031 -0000,
17-29-403-032-0000, 17-29-403 -033-0000, 17-29-403-034-0000,
17-29-403-035-0000, 17-29-403 -036-0000, 17-29-403-049-0000,
17-29-404-001-0000, 1 7-29-404-002-0000, 1 7-29-404-003-0000,
17-29-404-004-0000, 17-29-404-028-0000, 1 7-29-404-029-0000,
and 17-29-404-030-0000.,

ADDRESS: 2500 Senour Avenue, Chicago, Illinois

LEGAL DESCRIPTION:

PARCEL 1:

LOTS 1 TO 4, INCLUSIVE, AND LGT3 9 TO 30, INCLUSIVE, IN O’'MEARA’S SUBDIVISION
OF LOTS 2 AND 3 IN BLOCK 23 IN.CANAL TRUSTEE’S SUBDIVISION IN THE SOUTH
FRACTION OF SECTION 29, TOWNSHIP 20 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL OF THE ALLEY, 10 FEET WIDE, VACATED BY ORIINANCE RECORDED IN THE
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS;-GN JANUARY 17, 1966 AS

PARCEL 3;

ALL OF THE ALLEY, 5 FEET WIDE, VACATED BY SAID ORDINANCE RECORDED AS
DOCUMENT NUMBER 19712849, AND BY ORDINANCE RECORDED IN SAID
RECORDER’S OFFICE ON JULY 12, 1940, AS DOCUMENT 12513391, LYING
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PARCEL 4:

ALL OF S. MARY STREET VACATED BY ORDINANCE RECORDED JANUARY 17,1966 AS

PARCEL 5:

LOTS 10, 12,14, 16, 18, 20, 22 AND 24 IN MAHER’S SUBDIVISION OF LOTS 1 AND 41N
BLOCK 22 IN.CANAL TRUSTEE’S SUBDIVISION IN THE SOUTH 1/2 OF SECTION 29,
TOWNSHIP 39 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 6:

LOTS 1,2, 3 AND 4 (EXCEPT THE SOUTHEASTERLY 25 FEET OF EACH OF SAID LOTS)
IN THE SUBDIVISION OF LOTS 25 15 0, IN MAHER’S SUBDIVISION OF LOTS 1 AND 4
INBLOCK 22 IN CANAL TRUSTEE’S SUBDIVISION IN THE SOUTH 1/2 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST-OF \THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 7.

THE NORTHEASTERLY 1/2 OF THE ALLEY, 10 FEET WIDEA"A CATED BY ORDINANCE
RECORDED JANUARY 17, 1966 AS DOCUMENT 15712849 WHICH LIES

WITH THE SOUTHWESTERLY 1/2 OF SAID 10 FEET ALLEY VHICH LIES
NORTHEASTERLY OF AND ADJi OINING THE NORTHEASTERLY LINE OF $AiD LOTS 10,
12, 14, 16, 18, 20, 22 AND 24 IN SAID MAHER’S SUBDIVISION, ‘AMD THE
SOUTHWESTERLY 1/2 OF SAID 10 F OOT ALLEY WHICH LIES NORTHEASTERLY OF
AND ADJOINING THE NORTHEASTERLY LINE OF SAID LOT 1, EXCEPT THE
SOUTHEASTERLY 25 FEET THEREOF, IN SAID SUBDIVISION OF LOTS 25 TO 30 IN
MAHER’S SUBDIVISION, IN COOK COUNTY, ILLINOIS.

PARCEL 8:

THAT PART OF LOT 1 IN BLOCK 23 IN CANAL TRUSTEE’S SUBDIVISION OF THE
SOUTH FRACTION OF SECTION 29, DESCRIBED AS F OLLOWS:

BEGINNING AT THE SOUTHEASTERLY CORNER OF SAID LOT 1 AND RUNNING
THENCE NORTHWESTERLY ALONG THE EASTERLY LINE OF SAID LOT 2 CHAINS (132




(0511803152 Page: 34 of 34

UNOFFICIAL COPY

PARCEL 9:

THAT PART OF LOT 1 IN BLOCK 23 IN CANAL TRUSTEE’S SUBDIVISION OF THE
SOUTH FRACTION OF SECTION 29, AFORESAID, DESCRIBED AS F OLLOWS:
COMMENCIMG AT A POINT ON THE SOUTHWESTERLY LINE OF SAID LOT, WHICH IS
25 FEET NORITFERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT, THENCEIN A
NORTHEASTEXIL’Y DIRECTION ON A LINE PARALLEL TO THE SOUTHEASTERLY LINE
OF SAID LOT, 105.9 FEET, MORE OR LESS, TO A POINT WHICH IS 165 FEET DISTANT
FROM THE NORTHEASTERLY LINE OF SAID LOT; THENCE IN A NORTHWESTERLY
DIRECTION ON A LINE PARALLEL TO THE SOUTHWESTERLY LINE OF SAID LOT, 107.0
FEET; THENCE IN A SOUTHWESTERLY DIRECTION ON A LINE PARALLEL TO SAID
SOUTHEASTERLY LINE OF | SAID LOT, 105.0 FEET MORE OR LESS TO THE
SOUTHWESTERLY LINE OF SAIL L.2T, THENCE ALONG THE SOUTHWESTERLY LINE
OF SAID LOT, 107.0 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 10:

THAT PART OF LOT 4 IN BLOCK 23 IN CANAL TRUSTEES’ SUBDIVISION OF THE
SOUTH FRACTION OF SECTION 29, AFORESAID, DESCRIBED AS F OLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST INE OF QUARRY STREET WITH
THE LINE BETWEEN LOTS 1 AND 4; THENCE WESTEKLY ON SAID LOT LINE, 100.0
FEET; THENCE EASTERLY TO A POINT ON THE WEST LINE 5F QUARRY STREET, 17.50
FEET SOUTHERLY OF SAID LINE BETWEEN LOTS 1 AND 4; THEFNCE NORTHERLY TOA
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 11:

THAT PART OF LOT 1 IN BLOCK 23 IN CANAL TRUSTEES’ SUBDIVISICN OF THE
SOUTH FRACTION OF SECTION 29, AFORESAID, DESCRIBED AS FOLLOWS:

SOUTHEASTERLY LINE OF SAID LOT, TO THE NORTHEASTERLY LINE OF SAID LOT;
THENCE NORTHERLY ON SAID NORTHEASTERLY LINE, 20 F EET; THENCE IN A
SOUTHWESTERLY DIRECTION ON A LINEPARALLEL TO THE SOUTHEASTERLY LINE
OF SAID LOT TO THE SOUTHWESTERLY LINE OF SAID LOT; THENCE SOUTHERLY ON

SAID SOUTHWESTERLY LINE OF SAID LOT, 20.0 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.




