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DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd April 19, 2005 ,

together with all Riders to this document.
(B) "Borrower" is ELLA WEE GALLOWAY, AN UNMARRIED FERSON

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

LOT 15-IN BLOCK 13 IN FREDERICK H. BARTLETT'S GREATER CALUMET

SUBDIVISION OF CHICAGO, BEING A PART OF THE SOUTH HALF OF SECTION 20,

TOWNSHIP 47 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY,~LLLINOIS

Parcel ID Number: 25-20-312-015-0000 which currently has the address of
11643 SOUTH ADA STREET [Street]
CHICAGO iCiry).-lllinois 60643  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected. On the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is'referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢ccaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere,..xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est‘mztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enitv.-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or/verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i cnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo:iower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘0 Corrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; ss defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAZIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 reouth:ly. payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {incs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesssiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiirent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragz of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wiwin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ip”writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich.are beyond Borrower’s control.

7. Preservation, Maiuicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni-dcieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection /vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring \he Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingursace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenicnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dyring the Loan application
process, Borrower or any persons or entities acting at the direction of Bor‘ower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ei-ctatements to Lender
(or failed to provide Lender with material information) in connection with fh.e~Loan. Material
representations include, but are not limited to, representations concerning Borrower’s uccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 1rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’s vatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P;ccieds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (ur., with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order piovided.for in Section 2.

In the event of a tctal t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (ne smms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovrer.

In the event of a partial taking ~destruction, or loss in value of the Property in which the fair market
value of the Property immediately bcrore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seco-ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Besrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:i zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 16s7 11 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss io-vlue of the Property in which the fair market
value of the Property immediately before the partial taking. 4cstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to Settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz b=gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni-of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

GALL EL 05-0099 0101511256 , 0
Initials:g‘w g

@9 -6(IL) ©010) Page 9 of 15 Form 3014 1/01



0511805136 Page: 10 of 15

UNOFFICIAL COPY

@,
L0/l tLOE wiod §1 40 04 8be 100 (9- EZD
Wswmw
0 9G2TTST0T0 6600-G0 13 TIv9
“Juauina)suy

funoag s1y1 Jopun juswaimbar Surpuodsarios ayy AJsnes [[ia Judwalnbar me djqeorddy g ‘me
a1qeorddy 1opun parmbal osfe ST JuSWNISU] AIANJG SIY) AQ paxtnbal domiou Aue Jf "IOPUYT AQ PIAIRAI
Afemor [HuUn 19pud 0} USAIS UIIQ JABY O} PIUIIAP 3 10U [[BYS JUSWNLSU] ATLINOS SIY) YIlm UOLIIIUUOD
Ul 000U AUy ‘Iomoliog 0) 010U Aq $SAIPpe JoYIoUB PIJRUSISIP SBY IOPUYT SSIUN UIIY Pajels
SSaIppe S JapUT 0} [rewt ssepd 1s1y Aq 1 Surrewr £q 10 31 SULIGAISP Aq UIAIS 3q [[eyS IapUY] 0} dNoU
fuy “owm auo Aue e JuSWNNSU] AJUNAS SIY) J3PUN SSAIPPR A0NOU Pajeusisap auo A[uo 3q Aewr a1y,
-ampaooxd pagraads 1eyy ySnoxyy ssarppe jo afueyo e odal ATuo [[RYS JamoLiog usyl ‘SSaIppe Jo agueyd
s omoutog fupucdar soy 21npaooxd e saryroads 19pud J “ssaIppe Jo aZueyo s Jomoriog Jo JOpUIT Ajnou
Apduwoid [eys J2w0lI0g *ISPUYT O) NOU £Qq SSAIPPE ITI0U AMIISQNS & PJRUSISIP SBY I9MO1I0F SSI[UN
ssaxppy £11adoid (SU 3q [[eYs SSOIPPE 30NOU YL ‘9SImIayI0 saxmbar A[ssaidxs me ajqedrddy ssaqun
$I9MO1I0g [[€ 0} 014U 7 JNISUOD [[BYS J9MOLI0g U0 AR 01 ONON *SUeSW 13Y10 £q 1U3s JI SSAIPPE 110U
§,10MO1I0g 0) PIISAISP ATBIIOE UM IO [Teul SSE[d ISIJ AQ PI[IEW UIYMm IIMOIIOF O) USAIS Uddq dAey
0] PAWIAP 3q [[BYS JUAWNLNSAT JIN0AS STY) Y4 UONISUUOD Ul I9MO1I0g 01 301j0U AUy “Suntim ur 9q Isnuw
WSWNNSU] AININOSS STY) YIIA LOMOUUOD UT I3PUYT 10 JOMOLIOY AQ UIAIS SI0NOU IV "SINON ST
-98 1601340 YONS JO
10 SwIsLIe 9ARY YT J9MOLIOE UTIT JO IYSH AUB JO J9ATEM B S)MISUOD [[I4 JomoLIog 0} JuswAed j00mp
£q apew punga yons Aue Jo souedsdoe 5 zamoLiog (10N oY) 1opun Joj papraoxd st afreyd juswkedard
e jou 10 Jayym) agreyd judwedard Aue moynm juswiedard renred v se pajean aq Jia uononpal
oy ‘rediound s3onpa1 punyal B J[ Iamolidg o1 juswAed 10a1p e Supyew Aq 10 310N Y} I3pUn PIMO
rediounid oy Suronpal £q punger STy 9Yewr 07 aSICYd AeWl JOPUIT "I19MOLIOY O} PIPUIYal aq [[Im SIIUI]
ponruuad papasoxa YOTYM I9MO0LIOG WO} Pajodies Apeaire swns Aue (q) pue runy panruuad sy 03 a5reyd
a1 2onpal 0] AIESS309U JUNOWR a1} Aq padnpal aq [reys 28Ieyd teo[ yons Aue () :usy) ‘sinuyf payuuad
Y1 PA2OXS WO A I UOTIIIUTOI Ul PAJIS[[09 3q €110 NS193[[0d S3FIeyD URO] J3YI0 IO 1SAINUI Y} Jey)
0s pajerdioiur A[[eury st me| Jey) pue ‘safIeyd Ueo| WNWITXUL 5138 YOIYM ME[ € 03 193[qns ST ueoT ays J
- me] 9[qeorjddy £q 1o juswnnsuy Ainoss sty £q panqmord Assaxdxa are jeq) sa9f
agreyo 10u Aewr IopudT *99) yons jo JurSreyd ayr uo uoniqryoid e £2.NANIISUOD 3q 10U [[eYS IIMOLIO O) 39)
a1109ds © 351810 01 JUSWINISU] AILINGAS STy Ur AIIomme ssa1dxa J a7 uasqe ay) ‘sadj Iaylo Aue 0} pIeda1 uy
'$39] uonenyea pue uonoadsur Auxadoxd ‘saa) shsurone 01 paruIi-5ul MA.FUIPNOUT ‘JUSWNIISU] Anoag
sty 1opun siySu pue Kxadoig oy ur 1sarenur § Japua] Sunostoxd jo asodind ayy 10f ‘ynejop s Jomonog
UM UONOAUU0D Ul pauLiofiad SaIIAISS 0] $39) Iamoliog d3reyd Aewr iopuT ‘sadrey) ueo ‘pI
*JOpUY JO SUSISSE PUE SIOSSIOLNS 2T IJIUIQ PUB (O UONIIIS
wr papiaod se 1dooxa) puiq [feys Juswnnsu] ANINGAg S JO SIUSWISAISE PUe IUENAA0d Y], ‘Sunum
U 9589[01 YOS 0} $9215e 19PUYT SSIUN JUAMNNSU] AJLINOAS SIY) Jopun AN[IQer] puE su5TeSIqo s JomoLog
WO} PAsea[a] 3 10U [[eYS IOMOII0F “JUWNNSU] AILINDAG SIY) JOPUN SILIUIQ PuUe SIYS.I §,12m0110g JO [
ure1qo [[Bys ‘Iopue] Aq pasoidde st pue ‘Suniim ur JUSWANSU] AIINOAS SIY) J3PUN SUONESI[QO S JamoLIog
SOWNSSE OUM IOMOLIOF JO 1SRIOJU] Ul I0SSaoong Auwe ‘g1 UON9aS Jo suoistaoid syi oy iwafqng
*JUASUO7 $43uT1S-09
) INOYNM 910N ) 10 Juwnnsu] AJUNAG SIY) JO SULS) Y} 0) PIeSAI YHM SUOIEPOUNIOIE AU SYe
10 I8aqI0] ‘AJIpOW ‘pudlxe 0} 9915 UeD Iomoilof 15YJ0 Aue pue IIpudY Jey s9218e (0) pue ‘juatnuysuj
A1ndag sTy1 £q paIndas swns g Aed 03 pajediiqo Areuosiad jou st (q) HuSWINISU] LLINoag sIyl Jo SwIa}
ot 1opun Auadord sy ur 1s9193ul §,30uS1S-00 A1 £3Au0d pue RS ‘aFeSuow 03 ATUO JudwnIISU] A1LIN0AS
sty Surugis-0d st () :(,10uSis-00, ©) SION OY) 9IN0IXI JOU S0P ING JUSWNISU] Kunaag s1y) Ssugis-0d
Oy 10mOLI0g AUE ‘19ASMOY “[eI9ASS PUE Jurof 3q [[eys ANJIGe1] Pue SUONESQO S JomolIog Jey) 9213 pue
SJUBUOA0) JomOLIOg ‘punog] SUSISSY PUe S10sS900Ng (S19UBIS-00) {AJ[IQEIT [BI2AIS pue julof ¢
* Apawal 10 1ySu Aue Jo 3s1019x9 9y apndaid
10 JO ISATRA B 3Q JOU [[BYS ‘NP UIY} JUNOUIE ) URY) SS3[ SIUNOUIE UI IO JIIMOLIOY JO 1SIAIU] UI §10853300S
10 sonnuo ‘suosiad piy woyy sjuswiAed Jo 2oueidasde s JOpUST ‘UomEII] JnOYNM ‘Surpnjour Apowal
10 13U Aue SUISIOIOXS Ul JOPUYT Aq 0UIEAqIO) AUY IOMOLIOg JO 1SIOMU] UL SI0SS0ONG AUE 10 1amoliog
TeurStIo a3 Aq SPEW PUBWIOP AUE JO UOSEAI Aq JUSWINISU] AJLINOIS SIY) AQ PaINDAs SWINS 3Y) JO UONRZIHIOUNE
Apipowr asimIayio 1o juswAed 10§ oW} PUSIXS 0] ASMJAI O} IO ISMOLIOG JO 1SDI0JU] Ul 10Ssadong Aue
1sureSe sSwpaano1d sousuIOd 0) paxnbal 9q 10U [[eys JOPUST "ISMOLIOE JO 1SIISU] UI SI085320NG AUe IO
19M0110g JO AN[IQRI] 3Y) 9se3[1 0} 91e1ad0 JOU [[EYS IAMOLIOE JO 1SSINU] Ul 10SS00NG AUE JO JdMOLIOg 0)



- 0511805136 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

1/. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bep ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemes, ‘the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leuder may require immediate payment in full of all sums secured by this Security
Instrument. However, this_ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay ali surrs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of iniv-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deiiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcnt. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh! snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any (ther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, pur-not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1at‘the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)22kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and wights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit; Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuir¢ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢nelk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iastiimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst;ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and roreJosure. If the default is not cured on or before the date specified in the notice, Lender at its
option inzy vrequire immediate payment in full of all sums secured by this Security Instrument
without fui¢ter)demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied *o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not.iinited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 7 pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicsiead exemption laws.

25. Placement of Collateral Protection Insururce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecprent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borio'wer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of f::2t insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inszrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF [LLINOIS, ., County ss: < 00 K
, VoD IZREIow) wilb- , a Notary Public in and for said county and
state do hereby certify that ~ ELLA WEE GALLOWAY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrupzent as his/her/their free and voluntary act, for the uses and purposes therein set forth. —
Given under my hand and official seal, this 'S dayof ., RYtry\L © .

My Commissior” Sxpires: “\ -\J-90 %
S A

OFFICIAL SEAL Notary Public
SHARI WICKS

FILLINDIS ¢
ARYPUBUC-STATEO )
mﬁcomwssm EXPIRES JULY 14,2208 3
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