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r'l‘," = 1. DATE AND PARTILE. The date of this Mortgage (Security Instrument) is Apr 19, 2005 _ and the
g parties, their addresses 7a¢ tax identification numbers, if required, are as follows: :
MORTGAGOR: ,
NAR ENTI:RVRISES, L.L.C. (-

6039 S. OaK P™RK AVE
CHICAGO, IL 60638
[:] If checked, refer to the attached As.dendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.
LENDER:
FIRST PERSONAL BANK
14701 RAVINIA AVENUE ORLAND rP]MRK, IL 60462-3233

Organized and Existing Under tihz )aws of the State of Illinois

2. CONVEYANCE. For good and valuable consideration, the rezeipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's perforuiance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender ‘he following described property:

LOTS 30 AND 33 INCLUSIVE, IN BLOCK 12, IN F.H. B2RTiETTS 63RD STREET INDUSTRIAL
DISTRICT IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECLIifN 18, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. PIN#'S
19-18-406-019-0000, 19-18-406-018-0000, 19-18-406-017-0000, 19-18-406-016-0000

The property is located in . Cook  at€u3Y S. OAK PARK AVE
(County)
S o, ~ CHicacO ) ; Iinois 60638
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas righis, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts
below it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity
dates, efc.)A Universal Note & Security Agreement in the amount of $400,000.00

dated 04/19/2005, maturing 05/01/2010, at a rate of 6.50%, from the borrowers,
NAR Enterprises, L.L.C., to the Lender, First Personal Bank, evidencing loan
no. 0170000276 and any and all extensions and or renewals thereof.

ILLINOIS - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND N yONSUMER PURPOSES)

{page 1 of 8)
@1993 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-IL 8/20/98 g
@ -C163(IL) (9904).03 VMP MORTGAGE FORMS - (800)521-7291 2
®




0511814242 Page: 2 of 8 ‘m&%

UNOFFICIAL COPY__ . (\]

Nt | ! .
7 [(0[)? 86/0Z/8 -OLW-02/Ov Wiod NW ‘PidiD 115 ou| “swiaishs siajued £66 l®

\

(8 J0 Z abed)

A

JUOWINIISU] AILIN0ag ¥
SIY} JO 21ep Y1 Jo se me[ Aq parqyoid ST 1 JI SUONEMIS 9A0qe Ay UI JustiAed pueWIAp 10U ABWI JPUYT ‘ISAIMOH

*AINud Ie[ruurs 1o uonelodiod e Jo }o01s Surioa Ay Jo 1ud1ad ¢ ueyl arow Jo diysioumo ut aFuryd € S13194Y, D
"Ainua requars 10 diysioutred e JO SIOQUIAW JO IaqUINU 10 ANIUSPT 3} JOYIS Ul JFUBYD € ] 2197, g

*P31I3JSURI] IO P[OS ST 103230 UI 1S3IANUI [RIOTJoUAG Y 'V
:J1 JuawAed JleIPSUNUI PUBISD ABW J9pUYT *(UOIIRZIUERSI0 1910 10 uoneIodiod e se gons)
uosiad [emeu e weyl 1Yo, LU e ST 103830 JI "YOOVOLIOW THL NI ISTIALNI NV IO HAISNVIL 8

*Pase3[aI St UAWNISU] A11IN09S
SI) puUe [[1y Ul pred ST 1G9(] »oIN99S Y} [1IUN 109]Jd Ul UIBWAI J[eys pue Aladold 9y Yum UNI J[BYS JUBUIAOD SIY]
‘a1qeoridde se ‘(166 W' A'D 7)) saer [e1apay Aq pasodun suonornsar syl 01 10afgns st ysu sy, Auedoid 3yl jo afes
10 I9JSURI] ‘90URIQUINOUD ‘URI[ AUk-§7 COTIBaID 31 0] 10BIIU0D 10 ‘JO UOTEaID 9y) uodn J[qeed pue anp A[2IBIpaunuI aq
01 1q3(] PAINI3S Y} JO 30UB[Eq AINUS-51,-A7e[aap ‘uondo si 1 ‘Lew 19puy] "FONVIIIWNONT 40 ATVS NO ANd L

*K11adoi1d a1 aao1dun 10 urejureUl 0) STELIdYRW 10 Joge] Ajddns oym
sanued 1surede aaey Aew 1058S1I0T $aSUAJAP 7O SWIR[O ‘S1YSLI Aue ‘1apua] Aq palsanbal se ‘1pua 0 uFsse 0] sadide
10TeSHO "USWINNSU] AJIN03S SIY) JO UAI] aY) Fredw pmom eyl swie[d Aue jsurede A11adoid ays 01 9l Puajsp [im
108eSuo uswAed s,10feSuo Surouspiaa s1dradzi Sv) pue anp SIe SJUNOWE Yons JBY) SIdNOU [[e Jo sa1dod 1opus]

01 apiaoxd 01 103eF10 21nbar Kewr 1opuy| -onp waus. Au1adoid oyl 0) Sumnear s9FIRYd 1AYJO PUB ‘SANIIN ‘SIUAX
punoig ‘sjuswiAed 9sBI[ ‘SIOURIQUINOUD ‘SUAN| ‘SJUSWSSISSE. saxe] [e Aed [[1m 1088810 “JTLLL ISNIVOV SWIVTID ‘9

“JUISUOD USNLIM ICL U §,I9pUIT INOYNM JUSWNIOP UL aY) AQ PaIndds
1uaw3a18e 10 jou Aue I9puUN SaoUBAPE 2IMINJ Aue 1sanbal 01 10U ‘I UQISUIIXI 10 UOHBIYIPOUW AUB MO[[E 01 JON "D

*19P[OY 9Y) WOJJ $9A19031 J0SeSUON 1Byl counou Aue 19pua 03 29A1ap Apdword of, g

"STRUIA0D {8 Ui AJdu10o 10 woj1ad 01 PuP/sNp UM SIUdWARd [[e aXew O, 'V

1599158 10SeSUO ‘A1adold 911 UO SDURIGUINDUI 1O 1SIINT.-A)1IN03S JoLd © PaeaId eyl JUSWNI0p
ua1] 19110 10 Juawaare A)Inoas ‘ysna jo paap ‘afeSuow 10y10 e 01 presal Y O LSATHALNI ALIINDAS dOIdd 'S

“JUAWINIISU] AJLINOAS SIY) PUE IG5 PIINO3S 3y} JO SULIA) A} YIim
55UBpIOdIE Ul pue anp usym pred aq [[im 193 paInoag ay) Japun sjuswAed [[e ey S92ITP U6SeSUON ‘SINTINAVL ‘b

“UOISSIOSAT
10 13U ay) Jo donou paxnbar Kue 2AIS 0] S[rej JOPUT J1 1QIP JOYI0 AU 2IN03S 10U [[IM JUILLLNSIL. AILINOAG STY],

“JUSITSU 54142008
STU) JO SULIA) 9y} JOPUN JOpu AQ PILINOUI $asuadxd pue PadUBAPE SWNS 1910 AU pue anfea si pue Auadoryg ~n
gunoajoad asimiayio 1o Furazssard ‘Sunnsul Joj 19pu] AqQ parmoul sasuadxa pue PaoUBAPE SWNS [RUOLNIPPE [V (]

“I1apua pue 103eTUON
UsaM19q JuawadIde Junodoe jisodop Aue o) Sune[al SJEIPIIA0 10 SINI[IGRI] ‘0) PIANWI] 10U Ing ‘SUIpN]oUl ‘Me|
£q panqryoid 10U JUIIXI I 0} ‘dSLIE IAJe] KBUI IO ISIXd MOU IDIYM ‘IOPUY] 0) Samo 103eSLON suonesIqo [y "D

“Funum
areredss & ur 0] pasife 9q ISOUI JUIUNIILWIOD Yons AUY “JUNOWE AUe UT SSURAPE IO SURO[ 21mnJ 10 [eUOHIppe
SYEUT 0] JUSUIIWLIOD € )MIISUOD [[BYS JUSWNISU] A)INDG SIY) Ul SUIYION “Juswnnsuj AILINO3S SIy) JO 1ep Y1
U0 SpeWL JI Se PaIndas a1e suoneS[qo 21Ny I9YI0 pue SI0UBAPR AIMINY [[V "PISUBAPE 3q 1aA Jou Aew 1ed o [[e
USnoy) uaAa JuswnISU] AILIN03G SIY) AQ PAINdas Ie sUoHeSIqO AMNJ ISYI0 PUR SIOUBAPE dININJ [[y "SISO pue
103eS1I0 2I0W 10 SUO Aue 10 ‘J0FeSUO 2I0W JO U0 AUB A PalINOUT IO 0) UIAIS AIe Jey) SUONRSI[qo SInnj
PUe SIOUBADR SIMINJ [[€ 2IND3S [[IM JUSWNNSU] AIINOAS STy Jey) sa2iSe 108eFUON yoes “Juswnnsu] A1LIN09G
sty suSis nosiad Suo URY) 210U J] "PAOUIAJAI A[[ROL10ads S1 JUSWNISU] A1LNJAS SIYI 10U 10 IUISUM JuUINISU]
AILINDag SIY) 191J8 PAINDaXs 10 MOU SunsIXd 1P JO 30UapIA3 Jayio 1o ‘Ajuerend “10enuod ‘ajou Alosstwoid
Aue 1spun Iapuy] 01 103eSuo Jo suoneSiqo aImny Iayo 10 1088310 01 19PUST WOI] SIOUBAPE Imiy [V 'd



9,

10.

11.

12,

n
' 993 Bankers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-IL 8/20/98 é(‘j % /
. . 7

0511814242 Page: 3 of 8

UNOFFICIAL COPY

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such
as a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization.
Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and
authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations
evidenced by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all
necessary governmental approval, and will not violate any provision of law, or order of court or governmental

agency.

C. Cihe) than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years‘and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does rot and will not use any other name and will preserve its existing name, trade names and franchises until
the Secur<d Debt is satisfied.

PROPERTY CONND{TION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make “all’ yepairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioraticii of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the natuie of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not peiTat any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notily Lender of all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Proper’y.

No portion of the Property will be remoyved) demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remov# items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal progerty is replaced with other personal property at least equal in value
to the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed suuject to the security interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property »vithout Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter in¢ Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notic<-at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty 01 any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender
as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perfcrm #ill not preclude Lender from
exercising any of Lender's other rights under the law or this Security Instrument. If any coparuction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary *o.protect Lender's security
interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (all referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following default, cancellation
premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract
rights, general intangibles, and all rights and claims which Mortgagor may have that in any way pertai to or
are on account of the use or occupancy of the whole or any part of the Property.
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F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole
indebtednscs due and payable, to foreclose against all or part of the Property and shall have the right to possession
provided by law. This Security Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the optioi 0. Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately dre aad payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addit’on, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and 7ty related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of
any sum in payment or partizl payment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedings are file s'all not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy-on Mortgagor's default, Lender does not waive Lender's right to later consider
the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay ail of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay o7 demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the higlest interest rate in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to pay all costs and expensis incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrumer:. T'his amount may include, but is not limited to, attorneys’
fees, court costs, and other legal expenses. This Security Instrament shall remain in effect until released. Lender agrees
to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. A used in this section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, 2itorney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a Yczardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or “cntaminant which has characteristics
which render the substance dangerous or potentially dangerous to the public heaith, cafety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material,"” "toxic substances," "hazardous
waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Suvstance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental
Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all

- necessary remedial action in accordance with Environmental Law.
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23.

24.

25,

26.
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-Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,

- Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if

not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition,

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Pronerty.

C. Moxtagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equai fo-at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separaely in writing), under a form of policy acceptable to Lender.

ESCROW FOR 1 AXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to L<nder funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information I.ender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file
any additional documents or Celdfications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILATY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint an irdividual. If Mortgagor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor does so only o mortgage Mortgagor's interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree .0 be-personally liable on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender
from bringing any action or claim against Mortgager or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or-uré-action laws. Mortgagor agrees that Lender and any party to
this Security Instrument may extend, modify or make-nuy*change in the terms of this Security Instrument or any
evidence of debt without Mortgagor's consent. Such a chaage will not release Mortgagor from the terms of this
Security Instrument. The duties and benefits of this Securily instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Tiis Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwisc reguired by the laws of the jurisdiction where
the Property is located. This Security Instrument is complete and fully integrar<d. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related
to the Secured Debt that conflicts with applicable law will not be effective, uriless that law expressly or impliedly
permits the variations by written agreement. If any section of this Security Instruiient.cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remiinder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. Tiic eaptions and headings of the
sections of this Security Instrument are for convenience only and are not to be used to intcrriet or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’'s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor hereby releases any and all waives and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $§ 400,000.00 . This limitation of amount does not include interest,

attorney fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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