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THIS ASSIGNMENT OF RENTS dated April 21, 2005, is ' made and executed between South Prairie Ventures,
General Partnership, an lllinois partnership, whose adcress is 5530 175th Street, Tinley Park, IL 60477
(referred to below as “Grantor") and NORTH COMMUNITY BANK, whose address is 3639 NORTH
BROADWAY, CHICAGO, IL 60613 {referred to below as "Lend ar!),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gr=iits a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in anc i the Rents from the following
described Property located in Cook County, State of lllinois:

THE EAST 265.30 FEET OF LOT 1 (AS MEASURED ON THE NORTH Li*E THEREOF)} IN ARTHUR T.
MCINTOSH’S CRAWFORD AVENUE FARMS (BEING A SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE) RECORLZS MAY 21, 1918 AS
DOCUMENT NO. 8327419 IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3841 W. 163rd Street, Markham, IL 60426. The
Property tax identification number is 28-23-300-042

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabiiities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not dus, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obiigation to repay such amounts may be or hereafter may become otherwise unenforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

I ot




51 1819079 Page: 2 of 9

UNOEFICIAL COPY

Bu 10108 osds J0U0
© fue op 0} Jepuen exnbe) 10U [eus sBuiy Jo soe Buiofielo} ey Jo 810U 1O suo pawsoyed eAey {BUS J6pueT 1=}
108} e\ pue ‘sbully 10 Sj0B BujoBeioy ey} Jo Aue op 0} pesinbei 84 Jou ([Bys lspuen "9y O} _;ueu_w_.’u_nbou OoN

-gnoqe pelels sesodind ey 10} lojueln)
jo siemod ey JO jje eAey 0} pu JOJUBIE) JO pEe)S pue eoe|d euy Uy Alejos pue ABASn|OXe 1B few pue eyeydosdde
woep Aew Jepue se Auedoid 8w 0} yedsel yym sioe pue sBuiyy Jeylo Lons jie op Aew jopueT 'SPV BYI0

- - '§jueY 1o
" uoyeoydde pue o080 8 Buipnyour *Apedoid eul eBeuewW pue Jue) O} ‘Buseu SJOWEID U} JO ewel sJepusn]
w Jeyye ‘ereudosdde weep Aew sepue se sjuebe 10 wusbe yons ebebue Aew JepueT ‘gjuaby Aojdw3

_ : -oyeudoidde weap Aew JepueT] se SUOMPUOD YONS UO -
pue SWie} JO W’e L'oNS 10} Auedoid ey jo ued Aue Jo SjoyM BL) 8ses| 10 el few Jepua Auedoid oyl 05807
e Ay “uedoig eyl Bunoeye
- sepuebe iaiuau_ch?.o& J8Y30 {8 JO Siuswesnbe) pUe SeaUBUIpIO ‘g10pI0 'SIN) 'SME| J8Ul0 1@ osfe pue soull
|10 BIBIS By} JO SMB| B} Aidiued pue aindexe o} sBuiy) |[e pue Aue op Aew JepueT 'sME Yum eoueiidwod
. _ ‘Auedoid
ely} uo J8puer Ag pejoe)ie eaw2isU| 1810 pue el uo swnywaid 8y} pue ‘Seiyiin Jejem puE SIUBLUSEBSSE ‘SeXEl - '
e Aed 01.08[2 pue ‘UOJIPUOY pur hedes jedosd U Auedoid eyt Buluelurew o sesuadxe pue §1500 BuinuUoD
e jo pue fiuw:i;ﬁbe- sy Bupnioty ‘gephoidiue ||B o S6IIAIES |2 10 pue Joeiey) SIsod 8u} fed o} ‘eded
u| ewes oy dooy pue Ausdold e\ ulRteu! o fuedoid ey uodn Jejue Aew i8pueT Auedoid ey} uRWIEN
(1161 suoSiad JBYI0 JO SjuBUS) 10 JUBUBY AUB 3ACU'3) pUE SJUBY 8y} 196{j00 ‘Auedold aul 10 10§560550d JOAGISI
0} Aresseoau aq Avw sB sBujpeecasd yons Bufpriau ‘Aledold eul 10 uonoeioid ey Jo} Aresseeu sBupeedad
- jebey e unyﬁﬂa’o. pue ‘eymnsul ‘Suey By JO ife ‘IeIdul ajqel suosied Jeyio fue Woly 10 SIUBUS) Byl WOl
. -BAIBDR puwmm*puaumm&mdmd Uy JO uoissessor oyel pue uodn Jeyue Aew J8puen ‘Apedolg aupena
L RN T ~4ueBe 8 jepue] Jo JepusT ol Ardeip pred-eq 0} sjuBy (|2 Butioeip puguswiubissy
1 ggpjo ey Buisiape: fuiedosd -8u} JO SueuS] |fe pue.Aue G} FaoRoU pues KeusJopuen - "SIUGUSL 01 SORON:
- - -KoyIne pue s1amod “sybu Buimoljo) 8us peiuesB pue uenb Ageley
5 jepuen] ‘esodind siy Jod *SUIeY Oy} 8A1909) PUE 108][03 O} “ueLIVOISEY SIY) Jepun paLndoo eAsy jjeys ynejep ou
. yBnows ueas pue ‘ous Aue jeubl eus oAy Jeys Jepue 'SINIH 1037 9 GNY JAIE03Y OL 1HOW SHIANTT
Com e ' . “uewUBISSY i U pepiroid se 1deoxe syiey oyl
y syBU sJoNueID) Jo Aue Jo esodsip esimIBO 10 "18quInoue ‘UBiSSE '|les 10U I W JSIURID jejsuRil JAYUnd ON
T SN R N o 9010} U} MOU JUBWNASUI
- Aue Ag uosgied 18yj0 fue 0} sjuey eul peAeAuoo Jo peubisse Aisnoinead Jou sey Jojue 9 Juawubissy {ogaa oN
R o -JopP’| 04 S1ueY 8y ABAUO
pue ubisse 0} pue juewiubisey siu) o Jejue 0} fusoyne pue semod “ubu {n} 6U) SBY JOWELY) ‘uBissy o1 Wby

e I S *Buiim U Jepuey Ag peidesde pue 0} pesojosi se ydeoxe SWIeD
pue ‘EoUBIGLINDUS ‘SuSY 'sueo| ‘g1ybi || Jo Jeejo pue eal} sjuey 8U) 8A1838) 0 pejijiue si OBl 'dlu:l-.lﬂuu_o _

ey SJUBLIBM JOJUBIS "SILLNVHEYM ONV SNOILVAN3SIHdIH SHOINVHED

Blpassosd Aordniuieq & uf [BI6}R|00 ySBO JO 8sn BU} O} JUBSUOD § Jepuen] 8iniIsucd 10U JlBUS Siuel) 8y} 106109
-0} jubl-ew 36 BunueiB sy) el pepiAcid ‘sjuey’ By} 1081100 pue Auedold eul ofeuew pue eleiedo pue 0 104u0d
pue uois¥assod Ul Urewe! Ketu j0juBlg) Juewubissy siy) jepun ynejep ou sy esey; se Buo| 08 pule mojeq pepiacid se
Sjuey exg 108100 6 1B )t S8810I6X8 JepueT] |UN pUe ssejun “Juewubissy i Jepun suoyebiqo SJ0WEID JO |
wieped Mions 1ieys pue ‘enp stuooeq Aay) se uswubissy siu) Aq peinoes sjunowre |[e Jepuat o} Aed |[Bys-JoWelD
'guBtunoog] peieey Aue 1o Jusuiubissy si Ut pepiroid esweyjo se 1deax3 ‘IINVWHOSHId ONV INIWAVA

;AL ONIMOTIO4 3HL NO 0314300V ONY NN S ANINNDISSY SIHL "SINWNO0a

z obed - - (penupuo)) 698/€01 1 :ON UBOT
SLNAY 40 INIWNDISSY




0511819079 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suftable satisfaction of this Assignment and suitable statements of termination of
any financing state:aent on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law sh=il be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF -SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thira warty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustze,in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (3)/ by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any sf Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any-cizimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforéernent of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case max-he, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencircthe Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as ¥ tat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, se*t'ament or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding 15 commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with &y provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Socuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems {ppronriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and sther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining-and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear in‘eresi at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grartor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demeiid;, {B) be added to the
balance of the Note and be apportioned among and be payable with any installment pavnicits to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of thie Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lehder may be
entitled upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right 1o declare a default and exercise

its remedies.

Attorneys’ Fess, Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendzr shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any ceurt action is involved, and to the extent not prohibited
by law, all reasonab’: expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest oi the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear inierzst at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph inclide, without fimitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lencer's lagal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy nroceadings {including efforts to modify or vacate any automatic stay or
infjunction), appeals, and any anticipattd post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure rerorts), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustes, to the extent permitted by anplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscel.aneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiaizd Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in ihis Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and-signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniznce purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law auplicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State ofilinois.

Merger. There shall be no merger of the interest or estate created by this assignment with a:y. other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without {0z written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then ail words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
S0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lendet of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's

AR A b kSt RN F U —
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Borrower. The word "Borrower" means South Prairie Ventures, General Partnership.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor, The word "Grantor" means South Prairie Ventures, General Partnership.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or alf of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all.or part of the Note.

Indebtedness. hs word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the iNctle or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and sutsututions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantar's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, togethar-with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness— includes all amounts that may be indirectly secured by the
Cross-Collateralization provision oftinis Assignment.

Lender. The word "Lender' means NO3Th COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promisssry note dated April 21, 2005, in the original principal amount of
$116,250.00 from Grantor to Lender, togethei-witn.all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promisssrv note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 5.750% per annum. Payments on the Note
are to be made in accordance with the following paymen! schedule: in one principal payment of $116,250.00
plus interest on April 21, 2006. This payment due on April"21, 2008, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthily payments of all accrued unpaid interest due
as of each payment date, beginning May 21, 2005, with all subsegJent interest payments to be due on the same
day of each month after that. If the index increases, the payments-ued to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied t4 the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignmerit snall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the intarest rate on this Assignment be
less than 7.750% per annum or more than the maximum rate allowed by applicable-.aw.

Property. The word "Property" means all of Grantor's right, title and interest in and e all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credii-agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds i trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.




211819079 Page: 8 of 9

UNOFFICIAL COPY 4

dIHSHANLIEV TYYINTO ‘SFUNINIA 3MHIVEd HINOS

‘HOLNYHD

‘S00Z ‘IZ UHdV NO HOLNVHD 40 4TvHIE NO a3Lno3x3 aNv
.. UZNDIS 38 QL J.NBMSISSV SIHL Q3SNVD SVH ‘WANOIS U3ZIMOHLNVY NV SV LNE ATIVNOSHId LON
ANV LNBKNWSSV SIHL 4O SNOISIAOYd IHL TV CIVEH ONIAVH $S3DAFTMONMIV QINODISHIANN FHL

g efed (penupuo)) 99825014 ‘ON ueo?
SLN3H 40 INFNNDISSY




0511819079 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11037865 (Continued) Page 9

PARTNERSHIP ACKNOWLEDGMENT
STATE OF j//w«;r )

; ) S8
COUNTY OF /w L )

On this ’)///n(_ day of /%H / ,'/CWN before me, the undersigned Notary
Public, personally appeared Stephen John Thomiszer, President of Stephen John & Associates, Inc. and
Raymond J. Schulze, "resident of Schulze Development, Inc., and known to me to be partners or designated
agents of the partnership thatexecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the
free and voluntary act and deed ui the partnership, by authority of statute or its Partnership Agreement, for the uses
and purposes therein mentioned; and.on oath stated that they are authorized to execute this Assignment and in fact

executed the Assignment on behait of tha partnership.

By //fh_ﬂ.-ﬂ-» //f’?"m.w‘l PN Residing at-ﬁg{) A /Rfﬁ -7(:4{}(/ 2{[%
Notary Public in and for the State of -~ é?ﬁ y77

My commission exn

yveerry
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