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DEFINITIONS

Words used in multiple sections of this document care defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Aprii. 8, 2005
together with all Riders to thig document.
(B} "Borrower" is

ALLAN F. AYERS, AS TRUSTEE OF THE ALLAN F. AYERS DECLARATION OF TROST LATED
DECEMBER 28, 2000, AS TO AN UNDIVIDED 1/2 INTEREST AND JOANNE L. AYERS, AT TRUSTEE
OF THE JOANNE L. AYERS DECLARATION OF TRUST DATED DECEMBER 2§ » 2000, AS 10O ay
UNDIVIDED 1/2 INTEREST

Borrower is the mottgagor under this Security Instrument,
(C) "Lender"is HERITAGE BANK OF SCHAUMBURG

Lenderisa  BANK
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1535 WEST SCHAUMBURG ROAD

SCHAUMBURG, ILLINOIS 60194

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 8, 2005

The Note states that Borrower owes Lender Two Hundred Seventy- Five Thousand and

00/109 Dollars
(U.S. $275,000. 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2015 ,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(¥) "Loaa " means the debt evidenced by the Note, plus interest, aty prepayment charges and late charges
due under the Naote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be‘'eracuted by Borrower [check box as applicable}:

[__] Adjustable Rate Ricer D Condominium Rider |} Second Home Rider
1 galloon Rider "] Planmed Unit Development Rider {_] 1-4 Family Rider
[ 1 vA Rider [ | Riweckly Payment Rider 0x] Other(s) [specify]
"INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o de’s /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the \Prorerty by a condominium association, homeowners
association or similar organization.

(Ty "Electronic Funds Transfer" means any transfer s( cunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated chrough an electronic terminal, telephonic
{nstrument, computet, of magnetic 1ape so as to order, instruct/ st authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, nomit-of-sale transfers, atomated teller
machine transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award Of damages, oI proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, o1 destruction of, the Property; (i) condemnation or other taking of(all br any part of the
Property; (iil) conveyance in lien of condemnation; ot (iv) misrepresentations of, or orissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,_or default on,
the Loan.

(N) "Perjodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amourts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's oblj gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al| renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording lurisdiction)
of COOK (Name of Recording Jurisdiction):

NORTHEAST 1/4.0F.THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 10, EAST ¢f THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:
(THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF SECTION 17 TOWNSHIP 47
NORTH, RANGE 10, EAST. or THE THIRD PRINCIPAL MERIDIAN, LYING EASTERLY 0F
THE EASTERLY RIGHT OF ‘WAY cINE OF ELA ROAD, IN cooK COUNTY, ILLINOIS.)

Parcel ID Number: 02-17-101-013- 0000 which currently has the address of
805 NORTH ELA ROAD [Street]
INVERNESS {Cixt Aillinois 60067 [Zip Cade)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alireplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rederved to in this
Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has

claims and demands, sub ject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute 3 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumept shall be made in U8
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1S returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufticient to
bring the Loan currcit. Lender may accept any payment of partial payment insufficient to bring the Loan
current, siitbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unarplied funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thery fo Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undet o2 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiivzient or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments o1 oroceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lenger shall be applied in the following order of pricrity: {2) interest
due under the Note; (b) principal due undérthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-arder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to +ny other amounis due ander this Security Instrument, and
{hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fer = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymet 12y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstatdig Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments Ii, and te the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen. is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the iNote,

Any application of payments, insurance proceeds, or Miscellaneous P1bcecds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Payments arc due
under the Note, until the Note is paid in full. a sam (the "Funds") to provide for pavmierit of amounts due
for; (a) taxcs and assessments and other items which can attain priority over (his Security Anstrument as a
lien or encumbrance on the Property; (b) Jeasehold paymenis or ground rents on the Progerty, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgiga Insurance
premiums, if any, or any Sums payable by Borrower Lo Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Commuyity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues., fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unitess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay t0 Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. fn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
611080569 /) L
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due for any Escrow ltems for which payment of F unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable (stiznates of expenditures of future Escrow ltems or otherwise in accordance with Applicable

The Funds ‘shal® be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits are so mnsured) or in
auy Federal Home Loan'Sank ILender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide, <qiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e p2id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds., Boroser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali giv:: to_Rarrower. without charge, an annyal accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held in escrow. 3 defined under RESPA, Lender shali acconnt to
Borrower for the excess funds in accordance with RESIYA/If there is 2 shortage of Funds heid in €5CTOW,
as delined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount fiecessary 1o make up the shortage in accordnce with RESPA, but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in €scrow, as Gefined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 Moy payments,

Upon payment in full of all sums secured by this Security [nstrument, Vender shait promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” finzs; and tinpositions
altributable to the Property which can attain priority over this Security Instrument, liaselo'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cat change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10_£{1Saprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borraser 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; cittification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might oot such determination or certification. Borrower shall also be responsible for the
payment of any fees mpposed by the Federal Emergency Management Agency in connection with the

review of any flood zone mtermination resulting from an objectton by Barrower.

If Borrower fails to mpiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige.) Therefore, such coverage shall cover Lender, but might of might
not protect Borrower, Borrower' s eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grexcr or lesser COVETage than was previously in effect. Borrower
acknowledges that the cost of the insurancé <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by (lus Security Instrument. These amounts shafl bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and renewale of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender ghall fidve the-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. udt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance Catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and BoriGwer otherwisc agrec
in writing, any insurance proceeds, whether or not the underlying insurance was reqiired by Lender, shall
be applicd 1o restoration of repair of the Property, if the restoration or repair 1s cconcmically feasible and
Lender' s security is not lessened. Duning such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o znsurc the
work has been complcted to Lender's satisfaction, provided that such jnspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment of in a seties
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
{he restoration or repair is not economically feasible or Lender's security would be Jesscned. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whother or not then due, with
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the excess, if any, paid to Botrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Iender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

10 pay ~moants unpaid under the Note or this Security Instrument, whether or not then due.

6. O-cunancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
restdence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowsar's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees .n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair | the Tcoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to s condition. Unless it ig
determined pursuant to Section 5 that 9P OT restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 14" avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs und restoration in a single payment or in a series of
progress payments as the work is compieted, If the Instrzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Farrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec iy.0g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, roripg the Loan application
process, Borrower or any persons or cntities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materialiy false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the /T.oan. Material
representations include, but are not limited 10, representations concerning Borrower's sceanancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst/unient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

bl

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

reasonable or appropriate to protect Lender's intercst in the Property and rights nnder this Security
Instrument, including protecting and/or asscssing the vahie of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

611080569
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attorneys' fces to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender smay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any oI all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily [nstrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ ) o
Il thic. Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the

Jease. If/orower acquircs fee title to the Property, the leaschold and the fee title shall not merge unlcss
Lender agrees o the merger 1n writing.

10. Morgyge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay ‘he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuruce coverage required by Lender ceases 10 be available from the mortgage insurcr that
previously provided ericii-insurance and Borrower was required to make separately designated paymenis
toward the premiums ‘of Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost 1o Barrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue [0 pey to Lender the amount of the separately designated payments that
were due when the insurance CovCiagze ceased 1o be in effect. Lender will accept, use and retain these
paymenis as a ton-refundable loss ressive. in liew of Morlgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact thattne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for-Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Bosrowar was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borcower shall pay the premiums required to
maintain Morigage Insurance in cffect, or to provide a nen-refundable loss Teserve, until Lender's
requirement for Mortgage Insurance ends in accordance witlany written agreement between Borrower and
Lender providing for such termination or until termination is requ red by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay intercst at the rate provided in the Note.

Mortgage Insurance retmburses Lender (or any entity that purchascs the Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18-not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force {inm time to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce lesses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oteer party (or partics) {o
these agreements. These agreements may require the mortgage insurer to make paymeras asing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance prenuuvius).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer' s tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” F urthet:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanepus Proceeds; Forfeiture, Alf Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender' s zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs anu. restoration in a single disbursement or in 3 series of progress payments as the work is
completed. Unless an agreement js made in writing or Applicable Law requires inferest to be paid on such
Miscellaneo.s Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the Iestoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provied for in Section 2.

[n the event of a tota? taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e 'sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking,_destruction, or loss in value of the Property in which the fair market
value of the Property immediately beror: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectired oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writtng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota! Zaount of the sums secuyred immediately before the
partial taking, destruction, or loss in value dividsd oy (b) the fair market value of the Property
immediately before the partia] taking, destruction, or lossip4alue. Any balance shall be Ppaid to Borrower,

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking daestruction, or loss in value, unless
Botrower and Lender otherwise agree i writing, the Miscellaneous Proreeds shall be applicd to the sums
secured by this Security Instrument whether or not the swms are then die

If the Property is abandoned by Borrower, or if, after notice Uy /iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award &5 Setide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither to restoration or Tepair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party" mepus-the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a agad of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begg that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or-Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the irapairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that age not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Succcssor in Interest of Borrower shall not operatc Lo release the liability of Borrowcer
or any Successors in Interest of Borrower. Lender shall not be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse (0 extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amoums less than the amount then due, shall not be a waiver of or
preclnde the excrcise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (0 mMOTIEAES, grant and convey the co-signer's interest in the Property under the
terms of thic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and. (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any accopumodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s conseIit

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urider this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and aorouments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucCessOre and assigns of Lender.

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose a7 protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not zmed to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence ol eyyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maxiriam loan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or tu-0< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall v zeduced by the amount necessary (o reduce the
charge to the permitted Jimit; and (b) any sums already col! ctid from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowr If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ' prepsyment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's accopiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actieni Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witiithis Secarity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually (elivired to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute nouset2 all Borrowers
unless Applicable Law expressly tequares otherwise. The notice address shall be the/Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shalj be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisious of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

14. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ix the Property" means any legal or beneficial interest in the Property, including, but not Limited
to, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or

Applicable Law.

If Lender exercises this optich, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ d2ys from the date the notice ig given in accordance with Section 15
within which Borrower must pay all suips secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'rériod. Lender may invoke any remedies permitted by this
Security Instrument without farther notice or temand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcoment ‘of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of th. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migo* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due »ider this Security Instrument and the Note
as if no acceleration had occurred; (b cures any default of any other covenants or agreements: (c) pays all
expenses incurred in cnforcing this Security Instrument, including, bui ot limited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the'parpose of protecting Lender's
inierest in the Property and rights under this Security Instrument; and (d) take< <uch action as Lender may
reasonably requirc to assurc that Lender's interest in the Property and 'rights under this Security
Instrument, and Rorrower' s obligation to pay the sums secured by this Security itnitrument, shail continue
unchanged unless as otherwise provided under Applicable 1aw. Lender may requite thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecier o7 Lender: (a)

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the namc and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in confiection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cOMmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has wotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party \bhereto a reasonable period after the giving of sach notice to take corrective action. It
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to_sarf given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te. Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tius Section 20).

21. Hazardous Sniatances. As used in this Section 21: () "Hazardons Substances” are those
substances defined as toxic ¢f pazardons substances, pollutants, or wasles by Environmental Law and the
foliowing substances: gasoling, kerocene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, 0 aterials containing asbestos of formaldchyde, and radioactive materials;
(b) "Environmental Law" means federdl Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental profection; (€) " Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause coatribute to, or otherwise frigger an Envirommnental
Cleanup.

Borrower shall not cause or permit the presence, us<, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affccting the Property fa)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which.-aug to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ofl {ho Property of small quantities of
Hazardous Substances that arc generally recognized to he appropriale 10 -armal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiaowisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, relas: or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use 0i tolease of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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Secu

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees
rity Instrament and in any Rider execnted by Borrower

to the terms and covenarts contained in thig
and recorded with it,

Mi e

-Boerrower

(Seal)

-Borrower

W Z /;‘ Vo A5 TraS JLE
bt il N

= (Seal) (Seal)
—_— N
% ALLAN F. AYERS - TRUSTEE Borrower
, \ . as | rustec.
(Seal) JWILJM%% (Seal)
y —
-Borrower ANKE-L. AYEKS — TR TEE Borrower
{Seal) ™\ (Scal)
——m— -—_ =
-Borrower -Borrower
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NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower priox to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Boxrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc xroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosara. If the default is not cured on or before the date specified in the notice, Lender at its
option may regyire immediate payment in full of all sums secured by this Security Instrument
without furthes dcrzand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coftect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited to, reasonable attorneys' fees and costs of title evidence.

73, Release. Upon pay nert.sf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall_nay any recordation costs. Lender may charge Borrower a fee tor
releasing this Security Instrument, Sut culy if the fee is paid to 2 third party for services rendered and the
charging of the fec 1s permitted under #ipplicable Law.

24. Waiver of Homestead. In accordzdse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homesiead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecgiert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsrpurchases may not pay 4oy claim that
Bosrower makes or any claim that is made against Borrower in cofiticction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendd's agreement. If Lender purchases
insurance Tor the collateral, Borrower will be responsible for the costs of A" insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance of obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLIN OIS, CO0K County ss:

I, 7%¢ andes, soed . a Notary Public in and for said county and
state do hereby certify that ALLAN F. AYERS AND JOANNE L. AYERS

il

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and putposcs therein set forth.

Given under my hand and official scal, this 8th day of April, 2005

My Commissiin xpires: / A /5? d/ﬁ é
o Gyl

Nofary Public ﬂ

“OFFICIAL SEAL”
Geri Czech

Notary Public, State of lilinois
My Commission Expires Dec. 20, 2006
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER. '

{A) "Revocable Trust."

ALLAN F. AYERS, AS TRUSTEE OF THE ALLAN F. AYERS DECLARATION OF TRUST DATED
DECEMBER 28, 2000, AS TO AN URDIVIDED 1/2 INTEREST AND JOANNE L. AYERS, AS TRUSTEE
OF THE JOANNE I.. AYERS DECLARATION OF TRUST DATED DECEMBER 28, 2000, AS TO AN
UNDIVIDED 1/2 INTEREST

created under trust

instrument dated Dacember 28, 2000 , for the benefit of ALLAN F. AYERS
ANG JOANNE L. AYERS

(B) "Revecauie Trust Trustee(s)."
ALLAN F, AYERS /NI JOANNE L, AYERS
trustee(s) of the Revocabls Trust.

(C) "Revocable Tiuvst aettfor(s).”
ALLAN F. AYERS AND JOANNT t. AYERS
settlor(s) of the Revocable Trust signing below .

(D) "Lender."
HERITAGE BANK OF SCHAUMBURG :

(E) "Security Instrument.” The Desd of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ridar given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revosabla Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural Persons signing.such Note and covering the Property (as
defined below).

(F) "Property." The property described in the Security Instrument and located at:

805 NORTH ELA ROAD, INVERNESS, ILLINOIS 60067

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this #th day

of April, 2005 » and is incorporated inlo aid shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreemerts.made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trus; Setilor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s} are holding full title to the
Property as trustee(s). -

611080569
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@-STZR {0405) ) 04/"
Pag@é 10f3 Initials: A

VMP Mortgage Solutions, Iyc. =
zd/ 20453-01

(800)521-7291




0511826163 Page: 17 of 18

UNOFFICIAL COPY

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS :
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Ravocablz Trust; (ii) the Property is located in the State of ILLINOIS X
(iv) the Revecable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument cresting the Revocable Trust and under applicable law to execute the Security
Instrument, ingiucing this Rider. (v) the Revocable Trust Trustee(s) have executed the
Security Instrumeni, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settior(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and conuit'ons contained therein and agreeing to pe bound thereby; (vii) only the
Revocable Trust Settlor(s} and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocabic liust; {viii} only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the fanagement of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revoration over the Revocable Trust; and (x) the Revocabie Trust
Trustee(s) have not been notified ‘af the existence or asseption of any lien, encumbrance of
claim against any beneficial interest s or transfer of all or any portion of any beneficial
interest in or powers of direction over fhz Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVUGARBLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVACABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NUT!CE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly
upon notice or know ledge of any revocation or terminatior. of .he Revocable Trust, or of any
change in the holders of the powers of direction over the Revncable Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in theo holders of the power of
revocation over the Revocable Trust, of both, or of any changs i the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), o of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether
by operation of law or otherwise) of any beneficial interest in the Revocahia Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower" when used in the Security Instrument shai refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settions), jointly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein of by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Rorrower" in the Security
instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shali be enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an
interesc.ir. the Property is sold or transferred or (ji) there is a sale, transfer, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immadiate payment in full of ail sums secured by this Security Instrument. However,
this option snali not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lenusr exercises this option, Lender shall give the Borrower notice of
acceleration. The nstize shall provide a period of not less than 30 days from the date the
notice is given in azcordance with Section 15 within which Borrower must pay all sums
secured by this Security instzament. If Borrow er fails to pay these sums prior to the expiration
of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revecable Trust Trustee(s) accepts and agrees to the terms

and covenants contaiped in this InterVivos Revocalfle rust Rider. o

ALLAN F. AYERS  ° SJBANNE L. AYERS

Trustee of the ALLAN T AYERS, AS TRUSTEE Trictee of the ALLAN F AYERS, AS TRUSTEE
OF THE ALLAN F AYERS DECLARATION OF OF ZAE ALLAN F AYERS DECLARATION OF
TRUST DATED DECEMBER 28, 2000, AS TO TRUST-DATED DECEMBER 28, 2000, AS TO
AN UNDIVIDED 1/2 INTEREST AND JOANNE AN UNDIVILED 1/2 INTEREST AND JOANKE
L AYERS, AS TRUSTEE OF THE JOANNE 1. L AYERS;- A3 TRUSTEE OF THE JOANNE L

AYERS DECLARATION OF TRUST DATED AYERS DECLARATION OF TRUST DATED
DECEMBER 28, 2000, AS TO AN UNDIVIDED DECEMBER 28, 2280, AS TO AN UNDIVIDED
1/2 INTEREST 1/2 INTEREST

under trust instrument dated under trust instrument Jdated

December 28, 2000
for the benefit of ALLAN.F. AYERS AND
JOANNE L. AYERS .

Dife 7 Lr

ALLAN F“. AYERS / -Borrower

, December 28, 2000 = .
the benefit of ALLAN F. AVERS AND
JOANNE L. AYERS 47 ,ﬁ_q__
/7. Uy

ANNE L. AYERS -Borrower
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