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SUBORDINATION AGREEMENT D\_p

)
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NOTICE: 144 SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTERESY IN

THE FROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN CE SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this-11th day of March, 2005, by
James Song and Eunah Suny, husband and wife as tenants by the entirety
owner of the land hereinafter described-g-d hereinafter referred to as "Owner," and
Washington Mutual Bank, FA

present owner and holder of the Mortgage and Netefirst hereinafter described and hereinafter
referred to as "Beneficiary”;

WITNESSET

THAT WHEREAS, James Song and Eunah Song, husband ard-wife, as Trustor, did execute
a Mortgage, dated July 26, 2003, covering:

Property per Exhibit "A" attached hereto and made a part hereoy

to secure a Note in the sum of $100,000.00, dated July 26, 2003, in faver oi Washington
Mutual Bank, FA which Morigage was recorded on August 15,2003, Dscument No.
0322747088, of Official Records, in the Office of the County Recorder of Cook County; State of
lilinois; and

WHEREAS, Owner has execyted, or is ;b,out to execute, a Mortgage and Note in the sum of
$298,500.00, dated G- 2 U4 in favor of @ 911K ;204 ,
hereinafter referred to as "Lender,” payable with interest and upon the terms and conditions
described therein, which Mortgage is to be recorded concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the
Mortgage first above mentioned and provided that Beneficiary wil specifically and
unconditionallv subordinate the lien or charge of the Mortgage first above mentioned to the lien
or charge of the Mortgage in favor of Lender; and

WHEREAS, it i3 *0 the mutual benefit of the parties hereto that Lender make such loan to
Owner: and Benciiciary is willing that the Mortgage securing the same shall, when recorded,
constitute a lien or charyz.upon said land which is unconditionally prior and superior to the lien or
charge of the Mortgage fi'st above mentioned.

NOW, THEREFORE, in consdaraiion of the mutual benefits accruing o the parties hereto and
other valuable consideration, ihe receipt and sufficiency of which consideration is hereby
acknowiedged, and in order to inauce I ender to make the loan above referred to, it is hereby
declared, understood and agreed as falluws:

(1)  That said Mortgage securing said.-Note in favor of Lender shall unconditionally be
and remain at all times a lien ¢r charge on the property therein described, prior
and superior to the lien or charge ¢f the Mortgage first above mentioned.

(2)  That Lender would not make its loan aocve described without this Subordination
Agreement.

(3)  That this agreement shall be the whole and cnly agreement with regard to the
subordination of the lien or charge of the Mortgag= frst above mentioned to the
lien or charge of the Mortgage in favor of Lender abve referred to and shall
supersede and cancel, but only insofar as would affect the, priority between the
Mortgage hereinbefore specifically described, any prior agresment as fo such
subordination including, but not fimited to, those provisions, if a:v, contained in
the Mortgage first above mentioned, which provide for the suborzination of the
lien or charge thereof to another Mortgage or Mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Mortgage
in favor of Lender above referred to, and (ii) all agreements, including but
not limited to any loan or escrow agreements, between Owner and
Lender for the disbursement of the proceeds of Lender's loan;
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{b) Lender in making disbursements pursuant to any such agreement is
under no obligation or duty to, nor has { ender represented that it will, see
to the application of such proceeds by the person Or persons to whom
Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement
or agreements shafl not defeat the subordination herein made in whole or
in part;

(¢} He intentionally and unconditionally waives, relinquishes and subordinates
the lien or charge of the Mortgage first above mentioned in favor of the
lien or charge upon said land of the Mortgage in favor of Lender above
referred to and understands that in reliance upon, and in consideration of,
mis waiver, relinquishment and subordination, specific loans and
arvances are being and will be made and, as part and parcel thereof,
speoific monetary and other obligations are being and will be entered into
whiich would not be made or entered into but for said reliance upen this
waiver, reivguishment and subordination: and

(d) An endorsement has been placed upon the Note secured by the
Mortgage first above mentioned that said Mortgage has by this instrument
been subordinated to_the lien or charge of the Mortgage in favor of
Lender above referred o

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR R=AL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE Z=XPFNDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

e T el s e e, st e et R o T R P A TR,
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hENEFICIARY WITN

Washington Mutual Bank, FA ay: /E}s;d/’u /ﬂ/ A{/C;é,b‘y/‘/

By:w\) (- Colene Corbin-Bowser

Name: \i"::’ﬂ:ﬂ L. lalvo

Title: Designated Signer _ 9»,\; _CJ ]
By;%‘-Qk ; > -

Isla Swarthout

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PART:ZS CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO.

(SUBORDINATION FORM "A")
State of WASHINGTON )
) ss.
County of _ SNOHOMISH )
A _ _
| certify that 1 know or have satisfactory evidence that _\_J(_U@*Cq L.Calwoe is the

on oath stated that {he / he) was authorized to execute tre nstrument and acknowledge it as the
Designated Signer for Washington Mutual Bank, FA to be i-c free-and voluntary act of such party for
the uses and purposes mentioned in the instrument

g M
Dated: __5-14-0¢" KM f o A

Ngtary Signéture 7 4

Laces M Mors

Type or Prin}éd name of Notary Pybiic

person who appeared befoe, and said person acknowiedged that (he / §he) signed this instrument

Notary Public
State of Woshington

CASEY M MORGAN
My Appointment Expires Oct 15, 2008

Notary Public
My Appointment expires: _y o -/$- 202y’
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 8 IN PARKVIEW SUBDIVISION OF A PART OF THE NORTHWEST % OF THE
SOUTHWEST. % OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




