UNOFFICIAL COPY

RECORDATION REQUESTED BY:
METROPOLITAN BANK AND
TRUST COMPANY
2201 WEST CERMAK ROAD

CHIAGD, 1. o AUREAIOARIN

WHEN RECORDED MAIL TO: Doc#: 0511903187
OC¥.
METROPOL':‘:’;YBANK AND Eugene "Qene” Moore Fee: $40.00
TRUST COM Cook County Recorder of Deeds
2201 WEST CERMAK ROAD Date: 04/20/2005 04:29 PM Pg: 1 of

CHICAGO, IL 60608

SEND TAX NOTICES TO:
Teresita Marsal-Avila
2500 S. Drake Ave.

Chicago, IL 60623 2 FOR RECORDER'S USE ONLY
REI TITLE SERVICES # [0 2795 Ay 100
e~ TS SOk 1oY
This ASSIGNMENT OF RENTS preparztiby: el Junre TNy
Vanessa Newman ' 0

METROPOLITAN BANK AND TRUST COMPANY
270 WEST CERMAK ROAD
CHIZAGO, IL 60608

ASSIGNMENT &fF RENTS

THIS ASSIGNMENT OF RENTS dated April 15, 2005, is made and executed between Teresita Marsal- Avila,
also known as Teresita Marsal, a married person (referred 1o belzw as "Grantor') and METROPOLITAN
BANK AND TRUST COMPANY, whose address is 2201 WEST CERMAK F.OAD, CHICAGO, IL 60608 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a zuontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the dewts from the following
described Property located in Cook County, State of lllinois:

LOT 46 (EXCEPT THE SOUTH 10 FEET THEREOF) IN BLOCK 10 IN KING, SCO7T AND WILSON’S
ADDITION TO CHICAGO, IN SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2500 S. Drake Ave., Chicago, IL 60623. The Property
tax identification number is 16-26-224-038-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voiuntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliguidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.




(0511903187 Page: 2 of 9

UNOFFICIAL COPY

‘Auadold 8
WoJj suosiad Jayjo Jo sjueus) IO JUBUSE AUR 9A0UISI PUE SjueY Bl 108]j09 Auadold ey} Jo uogssassléd Je;\:loogj
0} Aressaosu eq Aew se sBupsssoid yans Buipnjou ‘Auadoid ay) jo uonosioid auy 1oy Alessaseu sBuipessoid
[eBey e uo Aued pue einysul 'suey ay jo [l ojBlay) s|gel suosied Jaylo Aue Wwoy} Jo SjueLa} éq; wiouy
DAIB08I pUe 129(|00 ‘puelsp ‘Apadold ay) Jo uoissessod exe) pue uodn Jsjus Aew Jopus “Aadoid ayy Jejug

Juabe s 1apuan 1o Japus 0} Aosuip pied eq o) sjuay [1e Bundesp pue wswubissy
sy} Jo wey Buisiape Auedoid suy o SiuBUS) [[B pUB AUB 0} SBJIOU PUSS ABW JopuaT ‘SjuBuD L 0} 89ON

:Anoyine pue siemod ‘spybl Buimol|oy ey) pejuelb pue usaib Agaisy
8! 1epua ‘asodind siy} 104 "Sjusy 8U) BAIBIBI PUR 199]100 0} ‘JUBLIUBISSY SIY} JOPUN PBLING30 BABY [[BYS YNEBJSP OU

uBnou usae pue ‘sl Aue Je 1uBL au} aARY fleYS JpLeT "SLNTH 19371709 ANV JAIZOTH OL LHOIY S.HIANTT

‘JusuiubIssy siyi ul papiroid se jdeoxe sjuay sy}
ul sjybu s,J0jue:7; 40 AU Jo 8S0dSIp SSIMISUIO0 JO Jaqinous ‘ubISSE ‘||9s 10U (M JOJURIE) “Jajsuel] Jayung ON

"9340} Ul MOU JUBWINSUI
Aue Aq uosied Jeo “Up o1 sjusy 8y} pakeauod Jo paublsse Alsnolneid jou sey Jojuelr) Juawubissy Jolid ON

"J18pus 0} sjuay au) ASALOD
pue ufiisse 0} pue Juswubis<y sy ojul Jajue o} Aysoyne pue semod ‘Bl (N} sy} sey Jojuels) ubissy 0} w6y

‘Bunum up sepua Aq pajdease pue o} paso|osip se 1deaxs swied
pUe ‘S8oUBIQINDUS ‘SUB| “SUBO| 'S)401 1P JO 189|0 PUR 88) SJUSY 8V} 8AI808I 0} Pajliiua §1 Jojuelt) ‘diysiaumo

JBYE SuB) M J0JURID) "STILNVHHVYM ANV SNOLLYIN3SIHdIH S.HOLNYHD

‘Buipasaoid Aoidnnjueq e ul |BI3]e[|00 LSE? )2 8N 8U) 0} JUBSUOD S J8pUST aJNJIiSUod JOU |[BYS SIUSY 8} 199][00

01 1y ay} jo Bunuesb sy} Jey) pepinoid ‘siueg oyl 108)100 pue Auedold sy abeuew pue ajelado pue JO |0UCD
pue uoissassod uj Ulewas Aew Jojuelr) uswubissy SIU: Japun yneyep ou si aiey) se Buo| os pue mojeq papiaosd se
siuey 8y} 108(100 0} JyBu sy sos10IoXe JepueT |nun pup-sse|un Juawubissy siul Jepun suonebliqo s JojueID O e
wioped AjjoLs jjeys pue ‘enp awosaq Asy) se Juawubissy, SIU} AG paIngas SJUNOWE Jje JapuaT o} Aed |feys Jojuels)
‘sjuswinooq pajeley Aue Jo JusluuBissy siL) Ul papiaosd asmisijlo Se Jdedx3 "SONVINHO4H3Ad ANV INJWAVd

uPWUbISSY Syl Jopun oxe) 0] s{ie} 10 Sexe) Japue]

UOIOR JeUM JONBL OU JOpuaT UM S10N &yl 1opun a|gel| uiewss 0} sow:be lemollog "Aulsdold ayl uodn Buizieal
ul Jjapuat Aq Aejep Aue Jo ‘Auadoid ay) uodn aziieal 0} JapuaT Jo ainpiny Aue uoleiwl Inoyum Buipnoul iepusn
JO UOIIoBRUL IO UONOR AUR JO asnedaq asue Aew jeyl sesuajep Aue saaleiaamonog Auedold eyl INOge paLLIojul
Buidasy pue Buieq 1o} AYjiqisucdsal ay) SBLUNSSE lamoslog  “JUBWUBISSY Sl YIm LONoauUUCD Ul Saye)] lapuen
uonoeUI IO UOHOE AuB INDQE JeMOI0F (16} J0U PaBU JopueT ‘SIILITIGISNOCSIH ANV SHIAIVM S.HIMOHHOS

‘8|es J0 Jamed e Jo asioiexa Ag Jo Ajeraipnl Jeyye ‘uoioe 8INs0j9010) AUE JO UD(18|AWOS 10 JUBLUIBOUSWIWOI S Japua
19)je 10 9.0}0q ‘Aousloljap 10} LWIBID B O) Pajllilue BSIMIBUIC S| JapuaeT Jusixe syl 0} AdUR4ap Jo) Wik & Buipnioul
Jojueiny sureBe uonoe Aue BuiBuug woyy Jepua jusasid Aew ydym me| Joyo Aueuo ‘mep Aousiolep-iue,
lo ,uonoe suo, Aue Jo uoseas Ag Buisue sesusjep 1o siybu ||e seaem JojuelD) CSEIAIVM S.HOLNVHD

'SNYEIL
ONIMOT104 IHL NO Q31d309V ANV NIAID SI INFJWNDISSY SIHL "SINIWNDO0GC a3alvi3d IHL ANV
‘INTWNDISSY SIHL ‘ILON IHL HIAANN HOLNVHD ANV HAIMOHHOH 40 SNOLLVDIIG0 TV ANV ANY 40
JINVINHOIHId (Z) ANV SSINAILE3aN] 3HL 40 INIWAVC (1) 34ND3S OL NIAID S1 INFWNDISSVY SIHL

‘sjuawnaoq
palejay PUB JJON dU} JO SWd] 3yl [[€ yum saydwod Jamouog se Huoj 0S Jomoliog O] SIJUBAPE d)yew O}
Japua s91e6(]qo Jpeso Jo auj BujajoAal ay] “juswubissy SIY} JO UONINOAXS dY) JO S)Ep Y} JO SE SpEW oM
30UBAPE BININJ YINS I SB JUDIXS JWes 3y} 0} JuaWUBISSY S1ul JO 1P aY) wioy siedh (0Z) Auem) ulyym AAON
ay) Jopun Jamouog 0} asueApe Aew J9puaT Yolym sjunowe aunin) Aug osje ing ‘SJON aY} iepun remoilog
0} pasueape Apuesesd sey JopusT ydslym junowe ayy AJUO JOU 3INJIS |jeYS pue NP jo Buj| Bujajoral

e ‘uoneywy} oYUM ‘BulpnoUl SSSUPAIGEpU| By} Sandas Juawubissy SIUL "LIG3HD 40 3NIT DNIATOA3Y

z obeg (penunuo))
SIN3H 40 LNJWNDISSY




(0511903187 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lNlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditionis as Lender may deem appropriate.

Employ Agents. [ ender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Gi2ntor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may co i such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusizciy and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated abeve

No Requirement to Act. Lender shall nat be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses :curred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expanses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received hy it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be app!ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rente/shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest.at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when Jue and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Felated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitaols statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether vol.ntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit ¥:e amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or staiw bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or adriii/'strative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednsss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lendur-shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect t'ia.Ttents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, againiei-the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Pight to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocauly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rizvne of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eith.r in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have th2.right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any paricf the Property, with the power to protect and preserve

the Property, to operate the Property preceding forec.asure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the recenership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permiites hy law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent vaiue of the Propariy exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person fron: serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies providec in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall'nei exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an cbligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare 2 default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any 41 the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonzole as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent nut prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
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considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granter,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Fszence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or countzrelaim brought by any party against any other party.

WAIVER OF HOMESTEAL =, EMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, (GFANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR‘JUNGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, ZXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUPSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words arnid *arms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, a"vaferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. - Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in theUniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with-ail exkihits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Teresita Marsal-Avila and Aifredo £vis
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set f2r*h in this Assignment
in the defauit section of this Assignment.

Grantor. The word "Grantor" means Teresita Marsal-Avila,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommacation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obiigations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Coilateralization provision of this Assignment.

Lender. The word “Lender" means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the proemissory note dated April 15, 2005, in the original principal amount of
$150,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

On this day before ‘me; the undersigned Notary Public, personally appeared Teresita Marsal-Avila, to me known
to be the individual descriced in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or

she signed the Assignmciotas his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given unger my hand and official seal this __ 15TH day of _ APRIL , 20 05

fﬂd )

Notary Public in and for the State af _ LLLJ5CIS

0000000000000000000‘00000
"OFFICIAL SEAL"
ANA L. GARCIA

¢ Notary Pubiic, State of lllinois
$ My Commission Expires 11/29/08 §
00000000000¢0¢0¢000009000

My commission expires 11/29/08
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