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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 8, 2005, is made and executed netween Parkway Bank & Trust
Company, not personally but as Trustee on behalf of Trust #13888 dated December 23, 2004 (referred to
below as "Grantor") and PARKWAY BANK & TRUST CO., whose address is_4800 N. HARLEM AVE.,
HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents irom the following
described Property located in Cook County, State of lllinois:

UNITS 201, 206, 210, 307, 309, P-11, P-23, P-39 AND P-40, IN THE 663 WEST GRACE STREET
CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 1, 2 AND 3 IN P.N. KOHESATT’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
LOTS 1, 2, 3, 12, 13 AND 14 IN BLOCK 6 OF HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37
IN PINE GROVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26104048, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 663 W. Grace, Units 201, 206, 210, 307, 309 and parking
spaces 11, 23, 39 and 40, Chicago, IL 60613. The Property tax identification number is
14-21-106-034-1009, 14-21-106-034-1014, 14-21-106-034-1018, 14-21-106-034-1033,
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name .or in Grantor's name, to rent and manage the Property, including the collection and
application of f1an's.

Other Acts. Lendsr may do all such other things and acts with respect to the Property as Lender may deem
appropriate and mav act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for tha.rurposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfciined ane or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs anc expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs.and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and ot reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shz!l.be. payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Ncie/ and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assigninent 2nd suitable statements of termination of

any financing statement on file evidencing Lender's security interest.in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by appiizable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Borrowe: -whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is fereed to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person-unsicr any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) . oy reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignmint and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged




0511935256 Page: 4 of 10

UNOFFICIAL COPY |

aqg Jou |leys ing ‘Aew ‘uondo sy e ‘Jopud ‘Yiesp B JO JUBAS BY} Ul "sSeupalgepuj 8yl jo Ajuesent Aue
‘Jopun Ayjigell Jo ‘Jo Alpiea ayl seindsip 10 sexoAal Jo ‘Jusiadwodul sewodeq Jo salp Aued uollepowwodsde
10 ‘Aieans ‘sesiopue ‘lojuerenf Aue Jo sseupeigepu] ey jo Aue jo Aued uopepowwoooe Jo ‘Aeins
‘lasiopus ‘iojuerenb Aue 0] j09dsal yum SIndo0 sjuaaa Buipadaid ayy jo Auy Jojueient) Bunoayy sjuang

‘Jsurefe pamo.lloq Jo ‘pjos ‘pabewep Ajlenueisgns ‘us|ols ‘1so| s1 Auadoid 8y °ssoT 10 abeweq Auadoud

"ajndsip ay) Joj puoq o aalasal ayenbape ue Bulsq se ‘UonaIIsIp

8|0s sU ul ‘Jepus] AQ paullesp junowe ue ul ‘Buipsesoid sinysuo} 10 JOUP8ID 8y} Joj puog AjBIns € o
SoluoW Japua yim sysodsp pue Buipessold ainyiapo} Jo J0JIPaIO BY) JO 82110U UBJIM JapuaT] SaAIb Jojuelr)
1o Jamoliog )| pue Buipsasold ainiayo} 10 J0YPSIO BU) JO SISBQ BYl SI YoIym WIBOD 8y} JO SSOUB|qeuOSEal
1o Aupijena ey 0} Se JojuelL) 10 Jamonog Ag aindsip yuey pooB e SI aJsy) §l Aidde jou jleys ynejeq 4o JUsAT SIY)
‘19AOMOH "JapusT yum ‘sjunosde jisodap Buipnjou ¢ s1unoooe S JOJURIE) 10 S Jamoliog Jo Aue jo juswysiureb

B sapnjoul siy| ssaupaigepu] ayy Buunosas Auadoid Aue Jo syusy ay) isuiebe Aousbe |ejuswuianob Aue Aq
10 JOJURIE) IO ioNzulog JO JoNpaid Aue AQ ‘poylew Jayjo Aue Jo uoissessodal ‘djsy-jjes ‘Buipasooid feroipn(
Aq 1eylaym ‘sBuipscoeid ainjapo) 10 8INS0|08I0} JO JuswadUBWWO) sbuipsadsold ainyauo4 10 10HpaID

“JojuRIY) JO tamouiog Jsurebe o Aq smej Aouanjosul

10 Aoydniyueq Aue Japun bupasdsoid Aue Jo JuBWBdUBWIWOD By} JO ‘Inodiom Joypald Jo adhy Aue ‘sioupasd

10 Wjouaq sy Joy wewubisse far ‘Ausdoid sJojuelr) Jo sJemoliog jo ped Aue 1oy JaAioal e Jo Juswiuiodde

ay) Jojuelo Jo Jemouiog Jo ASuBAlOSUl By} ‘ISnJ| 8y} Jo uojjeujuus) o uonnjossip ayj  ‘Aoudajosu)

‘uoseal Aue Joj pue awn Aue
1e (usy| 10 1s8J8)UI AJINDBS pajosiad pue pleA B 9jeald 0} Juswnoop [eJaje|j0d Aue jo ainjie; Buipniour) joaye
pue 8210} ([N} U1 8q 0) S8SBSY SJUBWINI0Q [2e!2Y 8U) JO AUR JO JUBWUBISSY SIY| ‘uoleZI|RIa)R|j0D) dAII93J8Q

"Jajjealay) awy Aue e Buipea|siw
JO 8S|ej S8W008g 10 PaYSILIN 10 dpeW awWl arjl Je 1o Mou Jayye ‘oadsas [eusrew Aue ul Buipesisiw
10 8S[e} SI sjuswnoo paleley 8y} Jo juswubissy S!Y) Jopun Jeyaq SJOJUBIE) IO SJOMO0LI0g UO IO JOjUBIY)
10 Jamoulog AQ Jepus O} paysiuing 10 apew juswalels-is yonejuasaidal ‘Aluenem Auy ‘sjuswaelelg asjed

‘Auadold 8yl Yiim uoIjoauuod Ul panoaxa Juswsaibe [elucuricliaue Aue ul paulejuod UOIpUOD 10 JUBUSAUOD
‘uonebliqo ‘wie) Aue enp uaym wioyad Jo yum Aldwoo 0} AundiAue Jo ainjieqd "} nejeQg |ejuswuoliAug

‘siiawinang pale|ay ay; Jo Aue 1o wuswubissy

Siy) Jepun suonebigo sJojuein) wiopad o) ANige sJowels Jo Ausqosd’ sJoluels) Jo Aue josye Ajjeusyew

Aew ey uosled Jo J0upald JoYlo Aue O JOAB) Ul ‘uswaaibe Jayjo AuL 2o ‘Juswsalbe sofes Jo aseyoind
“quswssiBe A1LNoes ‘UPsId JO UOISUBIXS ‘UeO| AUB Japun S}Nejap JOJUBIY) 'S$IPieA PAIYL JO JoAedq Ut )inejoq

‘ual Aue
j0 ableyasip 108)18 0} 10 Jo Buyy Jusnaeid 0} Alessadau 1ueuJAed Jay1o Aue Jo ‘sduerasul 1o sexe) Joj JuswAed
Aue ayew o0} juswubissy siy} AQ painbal awiy ay} uiyim Jojueln) Jo ainjie4 ‘sjuswed 189y uo }nejeQg

JOJUBIE) 10
19MO0.I0g PUB JOpUST Uu9aMIaq Juswwiaalbe Jaylo Aue Ul PBUIRILUOD UOHIPUOD JO JUBUBAOD ‘uoly201,00 ‘wisy Aue
wJopad 0} 4o yum Aldwod 0y JO SjuswNo0Q Palejay 8yl Jo Aue ul Jo JusWUBISSY SIU} Ul PAUIBJUCY LOIHPUOD JO

JuBUaA0D ‘uonediqo ‘wisy Jeyo Aue wiopad 0} 10 yum Adwod o) sjie} JojueID) JO Jamollog ‘sinejaq Jayi0

"$S8UPSIgopU| @Y1 Jopun anp uaym juauwided Aue exew 03 Sjie} Jemonog ‘) hejoq Juswied
;uswubissy sIy) Jepun ynejeq O WUSAT U ajnyisuod leys ‘uoido sJepua je ‘Buimoljo) sui Jo uge3 ‘1INv43a

‘Ineyag uodn pajius 8q Aew lapus
yoIym 0} saipawas pue syybi Jayio |le 0} uonippe Ul ag [eys uybu yong "sjunowre asey; jo JuswAed aindes
[m osje uswubissy syl Alniew s,810N 8yl 1e ajqeded pue anp aq (jim ydium JuswAed uoo|jeq e Se pajeal) aq
(D) 10 ‘el0N 8y} jo wus) Bulurewss ayy (g) Jo ‘Aoijod aoueinsul ajgeoydde Aue jo wial dyy (1) Jeyus Buunp snp
awooaq 0} syuawAed swieisul Aue yum sjqeded aq pue Buowe pauoiodde aq pue 80N 8y} JO 8dueleq ay} 0}
peppe aq (g) ‘puewsp uo giqeded aq (y) ™ ‘uondo sjepua Je ‘pue ssaupalgapu| ay} jo Hed B awodaq (|Im
sasuadxa yons ||y “JojueiL) Ag JuswAedal Jo alep 8y} 0} Jepue Aq pred JO palinoul 8jep 8y} Wolj SJoN 8y} Jepun

t abed (panunuon) 08 :ON ueoT
SL1N3H 40 LNJINNDISSY



0511935256 Page: 50f 10

| UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 80 (Continued) Page 5

required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure_ of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen 115) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure<the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produca sompliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise 71y one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lencer shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, including amotiite- past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness.In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive.and Collect Rents Section, above. |If the Rents are
collected by Lender, then Grantor irrevocably designates. Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of ‘Giantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in.iesponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not 22y proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persan, Yy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as‘miortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiverstic, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by lew. 'Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the-rinerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perseq.from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or

of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any nctice required to be given under this Assignment shall be given in writing, and shall be
effective when asiuzlly delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with’ 2 nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first<ci2se;-certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Ascigrment. Any party may change its address for notices under this Assignment by
giving formal written notice o, the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice”purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwice ravided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemza.to be notice given to all Grantors.

Powers of Attorney. The various agzicies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of securiiy and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction fixds ‘any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shai' not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, *iie-offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offeridir.a. provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwisc: reauired by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not-arfect.the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Acsignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit oi th2-parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment 2nd the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of tais \ssignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights ana benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:
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to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
uarantor.

upon o fresiap i E"I\'lﬂ'i?a&@KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 8, 2005.

GRANTOR:

PARKWAY BANK AND TRUST COMPANY, NOT INDIVIDUALLY BUT AS
TRUSTEE UNDER T%UST #13888 DATED DECEMBER 23, 2004
\.

vay Bank and Trust Company, -ret
ns! ez —tder—Frust—#13888dated—

Au orlz d Slgner for Parkway Bank a: 1d Trust Company, net
oot —#13888—dated—
D ;

TRUST ACKNOWLEUSMENT

By:

STATE OF jW Jo's )
) S
COUNTY OF O@@/( )
On this // V3 day of /&Z@/(_ oG before me, the ansarsigned Notary
Public, personally appeared Diane ¥/Peszynski "woe Trasident - - Trust 2
Jo Ann Kubinski Assistant Trust Officer

, and known to me to be (an) authorized trustee(s) or .agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they is/are authorized to execute this Assignment and in fact executed the Assignment on

behalf of the trys;. m
By C j W Residing atPARKWAY BANK & TRUST CO.

: TRUST DEPT.
Notary Public in and for the State of _ LCL/ab) S 4800 N HARLEM AVE.
P oA A HARWOOD HEIGHTS, IL 80708

My commission expires —HF—W
: LUZA KOHN

SNOTARY PUCLIC STATE OF ILLINOIS
£y My € LM HTIZSion Exwres Oﬁ/”2/2008

v--—--

a4

Py
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