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ASSIGNMENT OF RENTS

This Assignment of Rents is made this 28™ day of April, 2005, by and between
LaSalle National Trust, N.A., as Trustee Under Agreement dated June 23, 1995 and
known as Trust No. 119598 (hereinafter collectively referred to as "Assignor"), and
Cambridge Bank (hereinafter referred to as "Mortgagee”).

WITNESS:

WHERZAS, Assignor in order to secure an indebtedness in the principal sum of
One Million, Ninz Hundred Twenty-Seven Thousand, Fifty-Four and 91/100 Dollars
($1,927,054.91), executed a Mortgage, Security Agreement And UCC Financing
Statement of even darz herewith (the "Mortgage"), mortgaging to the Mortgagee the real
property described in Exiiit A attached hereto and by this reference made a part
hereof, together with any piesent and future improvements situated thereon
(collectively, the "Premises"); and / 4(/ / 07/,95/ 136

WHEREAS, the Mortgagee'is the holder of the Mortgage and a First Amended
and Restated Installment Note in the orincipal amount of $1,927,054.91 of even date
herewith and secured thereby.

NOW, THEREFORE, the Assignor, for.and in consideration of these presents
and the mutual agreements herein contained arid2s_further and additional security to
the Mortgage, and in consideration of the sum of T¢r{$10.00) Dollars to the Assignor in
hand paid, the receipt whereof is hereby acknowledges, does hereby sell, assign, and
transfer unto the Mortgagee all the rents, issues, deposiis, and profits now due and
which may hereafter become due under or by virtue of any 'easz, whether written or
verbal, or any letting of, or of any agreement for the use, sale, or’occupancy of the
Premises above described or any part thereof, which may have ben heretofore or may
be hereafter made or agreed to or which may be made or agreed to by the Mortgagee
under the powers herein granted, it being the intention hereby to establisk-an absolute
transfer and assignment of all the said leases, contracts to sell any condemirium unit, if
any, or escrow agreements pertaining thereto and agreements (said contracts, escrow
agreements, and agreements shall hereinafter collectively be referred to as
"Agreements" and any individual contract, escrow agreement, or agreement shali
hereinafter be referred to as "Agreement"), and all the avails thereof, to the Mortgagee,
and the Assignor does hereby appoint irrevocably the Mortgagee its true and lawful
attorney in its name and stead (with or without taking possession of the Premises), to
rent, lease, let, or sell all or any portion of said Premises to any party or parties at such
price and upon such terms, in its discretion as it may determine, and to collect all of said
avails, rents, issues, deposits, and profits arising from or accruing at any time hereafter,
and all now due, or that may hereafter become due under each and all of the said
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leases and agreements, written or verbal, or other tenancy existing or which may
hereafter exist on said Premises, with the same rights and powers and subject to the
same immunities, exoneration of liability, and rights of recourse and indemnity as the
Mortgagee would have upon taking possession of the said Premises pursuant to the
provisions hereinafter set forth.

The Assignor represents and agrees that no rent has been or will be paid by any
person in possession of any portion of the Premises for more than one installment in
advance and that the payment of none of the rents to accrue for any portion of said
Premises has‘neen or will be waived, released, reduced, or discounted, or otherwise
discharged or comnromised by the Assignor. The Assignor waives any right of set off
against any perscr in possession of any portion of the Premises. Assignor agrees that
it will not assign any-orihe rents, profits, or deposits except to the purchaser or grantee
of the Premises. ‘

Nothing herein containza shall be construed as constituting the Mortgagee a
"mortgagee in possession” in the absence of the taking of actual possession of the
Premises by the Mortgagee pursuant o the provisions hereinafter contained. In the
exercise of the powers herein granted tha Mortgagee, no liability shall be asserted or
enforced against the Mortgagee, all such iiability being expressly waived and released
by the Assignor.

The Assignor further agrees to assign and-iransfer to the Mortgagee all future
leases and Agreements upon all or any part of the reimises and to execute and deliver,
immediately upon the request of the Mortgagee, all suzn further assurances and
assignments in the Premises as the Mortgagee shall frum timie to time require.

It is expressly understood and agreed, anything herein ¢critained to the contrary
notwithstanding, that the Mortgagee shall not exercise any of the rights and powers
conferred upon it hereby until and unless a default shall occur in the payment of interest
or principal due under the Note secured by the Mortgage or in the pertorriance or
observance of any of the conditions or agreements of any instrument now-sr-at.any time
securing said Note or the debt secured or evidenced thereby or by any exterision
thereof and nothing herein contained shall be deemed to affect or impair any righs
which the Mortgagee may have under said Note and Mortgage or any other instrument
herein mentioned.

In any case in which under the provisions of the Mortgage the Mortgagee has a
right to institute foreclosure proceedings, whether before or after the entire principal
sum secured thereby is declared to be immediately due or, whether before or after
institution of legal proceedings to foreclose the lien thereof, or before or after sale
thereunder, forthwith, upon demand of the Mortgagee, the Assignor agrees to surrender
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to the Mortgagee and the Mortgagee shall be entitled to take actual possession of the
Premises or any part thereof personally, or by its agents or attorneys, and Mortgagee in
its discretion may enter upon and take and maintain possession of any or any part of
said Premises, together with all the documents, books, records, papers, and accounts
of the Assignor or then owner of the Premises relating thereto, and may exclude the
Assignor, its agents or servants, wholly therefrom and may, as attorney in fact or agent
of the Assignor, or in its own name as Mortgagee and under the powers herein granted,
hold, operate, manage, and control the Premises and conduct the business, if any,
thereof either personally or by its agents, with full power to use such measures, legal or
equitable, as i its discretion or in the discretion of its successors or assigns may be
deemed proper.or necessary to enforce the payment of security of the avails, rents,
issues, deposits, anc -orofits of the Premises, including actions for the recovery of rent,
actions in forcible deteiner, and actions in distress of rent, hereby granting full power
and authority to exercise exch and every of the rights, privileges, and powers herein
granted at any and all timex hereafter, without notice to the Assignor, and with full
power to cancel or terminate any lease, sublease, or Agreement for any cause or on
any ground which would entitle Assianor to cancel the same, to elect to disaffirm any
lease, sublease, or Agreement made subsequent to the Mortgage or subordinated to
the lien thereof, to make all the necetsury or proper repairs, decorating, renewals,
replacements, alterations, additions, bettcrinents, and improvements to the Premises
that may seem judicious, in its discretion, insuze.and reinsure the same for all risks,
incidental to Mortgagee's possession, operation..and management thereof and to
receive all such avails, rents, issues, deposits, and-profits.

The Mortgagee shall not be obligated to perforri ¢r discharge, nor does it hereby
undertake to perform or discharge, any obligation, duty, or lisbility under any leases or
agreements relating to said Premises, and the Assignor shall. ard does hereby agree to
indemnify and hold the Mortgagee harmless of and from any and all liability, loss, or
damage which it may or might incur under any leases or agreemer’s-or under or by
reason of the assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any allegea ohiigations or
undertakings on its part to perform or discharge any of the terms, covenaits or
conditions contained in said leases or agreements. Should the Mortgagee ircur-any
such liability, loss, or damage under said leases or agreements, or under or by reagson
of the assignment thereof, or in the defense of any claims or demands, the Assigrior
agrees to reimburse the Mortgagee for the amount thereof, including costs, expenses,
and reasonable attorney's fees, immediately upon demand.

The Mortgagee, in the exercise of the rights and powers conferred upon it by this
Assignment of Rents, shall have full power to use and apply the avails, rents, issues,
deposits, and profits of the Premises to the payment of or on account of the following, in
such order as the Mortgagee may determine:

4/26/2005 10:11 AM
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(a) To the payment of the operating expenses of said Premises, including cost of
management, sale, and leasing thereof (which shall include reasonable compensation
to the Mortgagee and its agent or agents, if management be delegated to an agent or
agents, and it shall also include lease or sale commissions and other compensation and
expenses of seeking and procuring tenants or purchasers and entering into leases or
sales), establish claim for damages, if any, and premiums on insurance hereinabove
authorized; ‘

(b) To<he payment of taxes and special assessments now due or which may
hereafter become due on said Premises;

(c) To the payrient of all repairs, decorating, renewals, replacements,
alterations, additions, oroetterments and improvements of said Premises, including the
cost from time to time of nstalling or replacing refrigeration and gas or electric stoves
therein, and of placing said Premises in such condition as will, in the judgment of the
Mortgagee, make it readily rentable or saleable; and

(d) To the payment of any indettedness secured by the Mortgage or any
deficiency which may result from any forceiosure sale.

The Assignor does further specifically authorize and instruct each and every
present and future lessee or purchaser of the wingiz or any part of the Premises to pay
all unpaid rental or deposits agreed upon in any leasc or Agreement to the Mortgagee
upon receipt of demand from said Mortgagee to so pay the same.

It is understood and agreed that the provisions set fcrth i this Assignment of
Rents herein shall be deemed as a special remedy given to the¢ Mortgagee, and shall
not be deemed exclusive of any of the remedies granted in the Niorigage, but shall be
deemed an additional remedy and shall be cumulative with the remedies therein
granted.

Whenever the word "Assignor” is mentioned herein, it is hereby understond that
the same includes and shall be binding upon successors and assigns (including
successors by consolidation) of the Assignor, and any party or parties holding title to the
Premises by, through, or under the Assignor. All of the rights, powers, privileges, and
immunities herein granted and assigned to the Mortgagee shall also inure to its
successors and assigns, including all holders, from time to time, of the Note.

It is expressly understood that no judgment which may be entered on any debt
secured or intended to be secured by the Mortgage shall operate to abrogate or lessen
the effect of this instrument, but that the same shall continue in full force and effect until

4/26/2005 10:11 AM
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the payment and discharge of any and all indebtedness secured by said Mortgage, in
whatever form the said indebtedness may be and until the indebtedness secured by
said Mortgage shall have been paid in full and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues, deposits, and profits of
the Premises, or by the Assignor, or until such time as this Assignment of Rents may be
voluntarily released. This Assignment of Rents shall also remain in full force and effect
during the pendency of any foreclosure proceedings, both before and after sale, until
the issuance of a deed pursuant to a judgment of foreclosure, unless indebtedness
secured by the Mortgage is fully satisfied before the expiration of any period of
redemption.

T*‘ LaSALLE NATIONAL TRUST, N.A., as
Trustee under Agreement dated June 23, 1995
and known as Trust No, 119598 andRot pef

D%;

A
fts_/ ] Twiat Otflcer
STATE OF ILLINOIS ) /

) ss:
COUNTY OF (L{gbk ) |

|, Patricia L. Alvarez __, a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that _Lourdea Partinez , (Trust Officer) of the
LaSaile Bank National Asseelation —|ilinois, a natiora! banking association and

(Trust Officer) of said Bank, personally known to
me to he the same persons whose names are subscribed to-the foregoing instrument as
such , ‘Bt Officer and respectivelv, 2ppeared before me this
day in person and acknowledged that they signed and delivereu the said instrument as
their own free and voluntary act and as the free and voluntary act c--said Bank, for the
uses and purposes therein set forth; and the said Trust Officer did also then and there
acknowledge that he, as custodian of the corporate seal of said Bank, dic. affix the said
corporate seal of said Bank to said instrument as his own free and voluniary act and as
the free and voluntary act of said Bank for the uses and purposes therein set forth.

Given under my hand and Notarial Seal thisQé“_/A day of April, 2005

NOTARY FUBLIC D

Commission Expires: 10[29l0%

o
1

$

4

‘ "g\FFI SEAL"
TRICIAL. ALVA
é.h’\j,OTAHY PUBLIC STATE Of'BELZlNO'S
{Sammission Exires 1025120083
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JOINDER

This Joinder is executed by loannis E. Daoulas, also known as John Daoulas,
and Tina Daoulas, the sole benéeficiaries of LaSalle National Trust, N.A., not individually
but as Trustee Under Agreement dated June 23, 1995 and known as Trust No. 119598,
for the purpose of joining in that certain Assignment of Rents granted by LaSalle
National Trust, N.A., not individually but as Trustee Under Agreement dated June 23,
1995 and known as Trust No. 119598 in favor of Cambridge Bank dated April 28, 2005,
which is a lien on the rents and leases relative to the property commonly known as
6832-6838 Nr«th Sheridan Road, Chicago, lllinois, 60626. All representations,
warranties, coveiiants and agreements of Assignor under the terms of said Assignment
of Rents are herehy made by loannis E. Daoulas, also known as John Daoulas, and
Tina Daoulas, perscrziy for the payment of all such liabilities and the performance of all
such obligations, notwitk:si: anding any exculpatory language set forth in the Assignment
of Rents limiting the liability cf LaSalle National Trust, N.A., not individually but as
Trustee Under Agreement datec' June 23, 1995 and known as Trust Np. 119598
thereunder, all such representations, warranfiesy covenants, undert
being assumed by John Daoulas &nd Tina Dpoulas.

i2.E. Dollas, a/k/a John Daoulas,
‘dunlly and as Beneficiary

STATE OF ILLINOIS )
)ss:

COUNTY OF Lt )
I, ﬂ& M/&Mﬂ b , a Notary Public. iz and for said County,

in the State aforesaid, do‘hereby certify that loannis E. Daoulas, a//a John Daoulas,
personally and as beneficiary, known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in pzison and
acknowledged that he signed, sealed and delivered the said instrument ac iz free and
voluntary act, for the uses and purposes therein set forth.

GIVEN under my han and notarial seal this &g day of April, 2005.

Nww V ﬂu
NOTARY PUBLIC ’-FFI\\
; SEAL —
| NOTARY LICHELLE G Lo

COMMISSION EXPIRES: LYoo L&Sgggmm

i,

4/26/200510:11 AM
119383_2:04-1067
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Tind Daoulas, Individially and as Beneficiary

STATE OF ILLINOIS )

) ss:
COUNTY OF Mﬁ )

R ! L g [ 1’@41@4/5 ﬁ het f , a Notary Public in and for said County,
in the State aforesaid, do hereby certify that loannis Tina Daoulas, personally and as

beneficiary, kricwn to me to be the same person whose name is subscribed to the
foregoing instrurient, appeared before me this day in person and acknowledged that he
signed, sealed and delivered the said instrument as his free and voluntary act, for the
uses and purposes-tircrein set forth.

GIVEN under my . ?and notarial seal this o? day of April, 2005.

M o L]

NOTARY PUBLIC

COMMISSION EXPIRES:

4/26/200510:11 AM
119383_2:04-1067
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EXHIBIT A

UNITS 6832-2, 6834-1, 1205-2, 1205-3, 6832-3, AND 6838-1 IN
THE KENWOOD CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOT 1 IN BLOCK 6 IN INGALL'S SUBDIVISION OF
BLOCKS 5 AND 6 IN CIRCUIT COURT PARTITION OF THE
EAST/HALF OF THE NORTHWEST % AND THE NORTHEAST Y.
OF SECTiON 32,TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25731043; TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED -ROM TIME TO TIME, IN COOK

COUNTY, ILLINOIS.

Permanent Index Numbers:
11-32-124-026-1001
11-32-124-026-1002
11-32-124-026-1003
11-32-124-026-1004
11-32-124-026-1005
11-32-124-026-1006

Property Commonly Known as:

6832-6838 North Sheridan Road
Chicago, IL 60626

4/26/2005 10:11 AM
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — ASSIGNMENT OF RENTS

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED APRIL 28, 2005 UNDER TRUST NUMBER 119598

This Assigiment of Rents is executed by LaSalle Bank National Association, not
personally butas trustee only. It is expressly understood and agreed by the parties hereto,
anything contaired therein to the contrary notwithstanding, that each and all of the
promises, coveiianis, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by-all parties hereto that said trustee at no time is entitled to
receive any of the rents, issucs-or profits of or from said trust property. This Assignment
of Rents is executed by LaSall: Bank National Association, as trustee, solely in the
exercise of the authority conferred/uron it as said trustee, and no personal liability or
responsibility shall be assumed by, nor zt.any time be asserted or enforced against it, its
agents or employees, on account hereof, or.on account of any promises, covenants,
undertakings or agreement herein or in said Note contained, either expressed or implied,
all such liability, if any, being expressly waivec aud released by the mortgagee or holder
or holders of said Note and by all persons claiming %v; through or under said mortgage or
the holder or holders, owner or owners of said Note and 0y every person now or hereafter
claiming any right or security thereunder. It is understeud and agreed that LaSalle Bank
National Association, individually or as trustee, shall hav¢ no obligation to see to the
performance or nonperformance of any of the covenants or promises herein contained,
and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. Trustee does not warrant, indemnify, defeind title nor is it
responsible for any environmental damage.

Rev. 8/03




