) . Doc# 0512221127 Fee: $42.00

UNOFFICIA&TE O@fiﬁwﬁs o

— Space Above Tl:i.l Line For m“?ﬂiﬂg-ma; ‘ . : o .‘ '
MORTGAGE —_—
Wi ith Future Advance Clause)

i. .DATE AND PARTIES. The date of this Mortgage (Security Instrument) is  March Bth. 2008, ... ...
pamcs, their addresses anﬂ tax :ﬁennﬁcanon mambers, :.f reqmred. are as follows: :

. MORTGAGHR’ DAV.e GRACE AND #++ MARY L. GRACE, AS J/T

253, S MANOR DRIVE, LANZING, Illinoie 60438

} DER:. B ‘.F'AN‘ USA, N.A. - DIRECT CORRESPON‘DENCE TO: -
200 [Whit> Jlay Cemter Drive ' CHASE HOMR FINANCE LIC

. Naw rm oL 18711 " 1500 N. 19th 2k, °
’ . uonroe, m ¥1201 .

2. CONVEYANCE ir good and vatisble consideration, the receipt and sufficiency of whic.h is a.clcmwledged and to secure' R
. the Secured Debt (d fined below) and }ioryagor’s performance under this Security Instrundent, Mortgagor gnmls bargams CE
sells, comveys, mortghges and warrants to Leper the following described property: o
. All that tract or parcel of lapi ase shown on Schedule "A° athached hera:o

which is inceorvorated herein ani 2arfle a part hexmof.

»x% THE :.IASII..ITY OF MARY L GP.ACE 8 LTMITED ':I:D THE ERGPBRT‘! LOCJLTED AT .

33-05-109=-060 .

_Thepropertyislocatédm BB e TN e LA TR
_ {County) : . . L

- 3502 8 MANOR BRIVE ... .....ioieeinnnns TANSING, ... IR ..o, Ilinois . 60438

‘Address). © (Chy) ) T+ (ZIPCode)

Togethéi with all rights, easements, appurtenances, royalties, miness! 1ights, oil ‘and gas’ righm ‘zil water and riparian rights, e

ditchag, and water stock and all existing and future improvements, Jur.cires, fixtures, and replacements that mny now, or at
any time in the fun be part of the real estate described above (all refurred 10 as "Property™). : .
. SECURED DEBT ANy vUTURE ADVANCES. The term "Secured Det:" is Jefined as follows: . o

A, Debt incurred;uader the terms of all promissory note(s), contract(g), gviranty(s) or other evidence of debt desciibed - .

below and all their extengions, renewals, modifications or substitutions | (Yox mwst specifically :demw the debt(s)

secured and you shou!d include the fnal maturity date of such debe(s).)

'I.'he HouaeT Bqui.ty Line of Credit Agreement and Disclosura -.:atent
dated He ch ath, -2005 due and payable, - 1 £ not paid earlier, ’
on March Ht,h,_ 2035.

ILUNOIS HOME Epurfv LINE OF CREDIT MORTGAGE (NOT FOR ENMA, FHLMGC, FHA OR VA USE)
- © 1994 Bankara Byslams, Inf... 51, E!oud MN Form OCP-REMTG-IL 81709 ' ’
-Q-CAIGG(!L) {008} VMP MORTGAGE FORMS - (300)521- 7291
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B. All future advatces from Lender to Mortgagor or other future obligations of Morigagor to Lender under any proinissory - - -
note, contract, guardnty, or other evidence of debt executed by Morigagor in favor of Lender executed after thie Security
Instrument whether;or not this Security Instruthent is specifically referenced. If more than one person signs this Security -
Instrument, each Mortgagor agress that this Security Inscrument will sccure all fulure advances &nd funure obligations
that are given fo of incurred by any one or more Mortgagor, Or any one of more Mortgagor and others. Alt futare .
advances and other futire obligations are secured by this- Security Instrument evex though 21l ‘or part may not yet be -
advanced. All fnture advances and other furire obligations are secured as if made on the date of this Security Instrirnent.

_Nothing in this Security Instrument ‘shall constitate & commitment to make additional or future loans or advances in aay’
 amount. Aoy h;c;ounnimentmbcagreedminasepamewriﬁng. : S

C. All other oblightic.us ‘Mortgagor owes 1o Lender, which may later arise. 10 the Ex.tem not ‘prohibited by law, includmg,
but not lumt:dio .liahﬂhies for overdrifis relaring to any deposit account agreement between Mortgagor and Lender.

D. All additional surhs advanced and expenses incurred by Lender for insuring, prescrving or otherwise protecting the ¢
Property and ifs value and any other sums advanced and expenses incurted by Lender under the terms of this Security . :

In the event et Lender faile to provide any necessary notice of the right of resciscion -with respect to amy addidionial © -
indebtedness s.:cvt.d"i\mr;ler paragraph B of this Section, Lender waives any subsequent security interest in the -Mortgagor's - . L
- principal dwelling 1.3 is;created by this Security Instrument (but does not waive the'security interest for the debts refesenced iz |
;- paragraph A of this sgcion). : R o S

" 4. MORTGAGE COVENATS: Mortgagor agrees that the covenants in this section-are material obligations under the’ Secired’

Debt and this Security Instrimmt. If Mortgagor breaches any covenant in this section, Lender may .refuze to make’ additional - .-

.. extensions of credit reduz. the credit limir. By not exercising either remedy on Mortgagor’s bréach, Lendér does oot waive
" Lender’s right 1o lates] cofisider the evint a.breach if it happens again. ’ - S e T

.Psy;;.lehu;.‘_M:ort,g'agor .sigifecs that all payricu's under the Secured Debt will be paid when due and in-accordance with the térms - -
' of the Secured Debt dnd this Security:Insirument. . ‘ . R

5. With regard.to any clicr mortgage, deed of trust, security agreement or other lien: document -that- -
ty interest or encumbranca. or the Property, Mortgagor agrees 10 make all:paymems when que-and - . ¥
ith: all covenants. ‘Morigagor alio agrees not 1o allow any modification or extension of, nor to:fequest T
+.a0y n0te Or agreement secured by Lae lien docurment. without Lender’s prior written approval.” -

_ Prior Security Inte
- created a prior ’
~ perform or comply

future advances

- and other charges relating to the Property when due. Lender oay tequire Mortgagor to prq\?id.e to Lender copies of all notices =~
that such amcunts are di and the receipls evidencing Mortgags” 8 gayment. Mortgagor will defend title to the Property against
any claims that woulﬁ impair the lien of this Security Instrument. Mritagor agrees to assign to Lender, as requested by Lender,
any rights, claims. of defenses Mortgagor may have against parties who supply labor or materials (o maintain or improve: the

Claims Against T":f sortgagor will pay. all taxes, assesfne s, Jiens, encumbrances, lease payments, ground rénts, vtilities,

Property_ Condition, Alterations and Inspection. Mortgagor will keep tue Priperty in good condition and make all repairs.
that ‘are reasonably pecessary. Morigagor shall not commit or allow any warie  impairment, or deterioration of .the Property.” .
Morgagor agrees that the nature of the occupancy’ and use will pot substantially clirze without Lendet's prior writien consent.. -’
Mortgagor will nn:ljgemiit any change in any license, restriclive covenant Or easerien” without Lender's prior writtep consent, -

. .- Mortgagor will notifv Eénder of all demands, proceedings, claims and actione againc. viovigagor, and of any loss or damage 10 -

Property. Lender stall :g:ivé Mortgagor notice at the time of or before an inspection specify ing /. reasonable purpose_-fqr-thé .

. -inspection. Any. insnection of the Property shall be entirely for Lender’s benefit and Mortgagor witl iv'ao wey rely on Eénder's’ i

" ‘Lender or,i..ender"-a :Fgéﬁts may, at Lenders option, enter the Property at any reasonable- time Zor the purpose of inspectmgthe IO

o ’ @13943ﬂnm Systerms, l+a. S1iCoue MN Form OGP-REMTG-IL 61798
- @R cesL) o)

1372:.  GRACE. - . CE895969GG -
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Authority to Perforth. If Mortgagor falls to perform any duty or L‘ny of the covenants contained in this Security Tnstrument, ©

Lender may, without{gotice, perform or cguse them 10 be perfo . Mortgagor appoims Lender as attorney in fact 10 sign’

Mortgagor’s name orpay. any amount. necessary for performance. Lender’s right to perform for Mortgagor shall not create an - .
e obligation to performi, and Lender's failure to perform will ‘not preciude Lender from exercising any of Lender’s other rights - -
L _under the law or this Security Instrument. . - : Ce

' Leas'el_ml.d.'s; Condouniims; Planned Unit Developments. Morigagor agrees to comply with the provisions of anyleasexf S
this Security Instrument is on 2 leasebold. If the Property includes a unit in a condominium or a planned unit' development,

Mortgagor will pe;f:ii:'m all of Mortgagor’s duties under the covenants, by-laws, or regulations of the condominium or planned -
unit development. . X ' o o

Condemnation. Mogigagor will give Lender prompt notice of any pending or threatened action, by private or public entities to '
purchase ‘or.take any.or all of the Property through condemnation, eminent domain, or any other means, Mortgagor authorizes -
Lender 1o interveric in Mortgagor’s name in any of the above described actions or claims., Mortgagor assigns to Lender the
proceeds: of any awa#d or claim for damages connected with a condemmation or other taking of all or any part of the Property. - .-
Such proceeds shall e considered payments and will be applied as provided in this Security Instrument, This assignment of - po
' proceeds is snbject b the terms of any prior mortgage, deed of trust, securiy agreement or other lisn document. - T

" Insurance. Mortgesor shall keep Property {nsured against loss by fire, flood, theft and other hazsrds and risks reasomably -
associated witi t=o Property due to its type and location. This insurance shall be maintained i the amounts and for the periods ;
that Lander requires,'The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval.. -
which ghall not b wreasonably withheld, If Mortgagor fails to maintain the coverage described ab;ove,lundéi' may, at - - .
Lender’s option, obtar: oy verage to protect Lender’s rights in the Property according to the terms of this Security Instrument. -

All ‘insurance policies ard rriswals shall be acceptable to Lender and shall include a standard "mortgage ‘clanse” and, where i ¢’
‘applicable, "loss payes: claass." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance. . -
Lender shall have the right o hold the policies and renewals. if Lender requires, Morigagor shall immediately give to- Lender
all receipts of paid iurms and, repeal notices. Upon loss, Mortgagor ghall give immediate notice to the insurapce carrier -
and Lender. Lender fnay make proof 5f oss if not made immediately by Mortgagor, ‘ ‘ Sk

Vnless otherwise agleed in writing, all i wurance proceeda. shall be applied to the restoration or repair of the Property or io the "
Secured Debt, whether iar not then due, & Londer’s option. Any application of proceeds 10 principal shall not extend or - ¢
postponé the due date of ihe scheduled pay=.e.i nor change the amount of any paymeni. Any excess wili be' paid w-the s
Mortgagor. If the Property is acquired by Lende:, Mortgagor's right to any insurance policies and proceeds resuiting from. -
damage to the Property ibefore the acquisition shill pass to Lender to the extent of the Secured Debt jmmediately before the’
adquisition. o : T S : S
* Financial Reports knd’ Additional Documents. Mortgage: il provide to Lender upon reqitest, any financial statemient of
information Lender may deem reasonably iecessary, Monypees agrees to-sign, deliver, and ffle any addidonzl documents or: -
. ‘certifications that Henfer may consider necessary to perfet, contimue, and preserve Mortgagor's obligations undet -this
.'Secuﬁty-!m&umentlanﬂllendaﬁsliensmm on the Property. : SIS ) _ K :

' 5. DUE ON SALE. Lendér may, at its option, declare the extire balane 4f e Seciared Debt to be immediately due'and payable

upon the creation of, or contract for the creation of, a rransfer or sals ot the Property. This right is subject o the restrictions ' - ¢
imposed by foderal law 112 C.F.R. 591), as applicable. ’ o :

“ 6; DEFAULT. Mortghigot wil be in default if any of the following ocour: |
" Fraud, Any ‘Cornsmum}fBoerWe'r engages in fraud or material misrepresentation iz conagction with the Secured Debt thatisan .=

- ‘open end-home cqulty‘glm." . . - : . R oo
Payments, Any Cdnsumer Borrower on any Secured Debt that is an open end home equity pla=£ails to make a paymemi when o

@ 1004 Bankers Systems, }r-:st Cioudd MN - Form OCH-REMTG-IL &/17/99
@D),-CA850L) =0m) c

12723 GRACE . ,‘_czssﬁs_s_s_ci_.e-’--' .




'_ _is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Properiy; (b) Mortgager transfers the |
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" inaction adversely affects Lender’s security: (d) Mortgagor fails to pay taxes on the Property or otherwise fuils o act and

thereby causes a lienito be filed against the Property that is semior to the lien of this Security Instrument; (¢} a sole Mortgagor ©

dies; (f) if more than|one Mortgagor, any Mortgagor dies and Lendes’s security is adversely affected; (g) the Property is taken

" through eminent domain; (h) a judgment is filed against Mortgagor and subjects Morigagor and the Propefty to action that -
- adversely affects Lehder’s interest; or (i) & prior lienholder forecloses on the Property and as & result, ‘Lender’s interest iz

‘adversely affected.

| Executive Officers. Any Borrower is an executive

" Lender or another lendet in an aggregate amount greater than the amount permitted under federal laws and regulations.

7,

" may accelérate the Securéd Debt and foreclose this Security Instrument in a maaner provided by law if Mortgagor is i default.

. ::"fA;‘»tlne option of thc Lénder, all or any part of the sgreed fees and charges, accrued imerest

.. ‘continue as.a.%en on ny part of the Property xot zold on foreclosure.

. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right 1o cure,.or othier.

- the wholé -hch '

notices and muy establish time schedules for foreclosure actions. Upon default, Lender shall have. the right, without declaring
wss due and payable, to foreciose against all or part of the Property. This Security Instrument shall:

", irmmediataly due aud riable, afier giving notice if required by law, upon the occurrence of a default or amytime- thereafter.

The acceptance by Lomdzr of any sum in payment or partial paymemt on the Secured Debt after the balance is due or is - -

« - dceelerated or after forecios. s proceedings are filed shall not constitute a waiver of Lender’s right to'require complete- cufe of

i any .existng default;- By, not exercising any remedy on Mortgagor's default, Lendet does not waive Lender’s right to.later
.. ~consider the event a gefaulii 1t happens again. ~ . : Ce T

" protecting its. security interest'in the Piovertv. Such expenses include, but are not limited to, feés incurred for inspecting,

.. the rcasonable attorpeys” fees Lender incurs to coliect L= S~~ured Debt as awarded by any court exercising jul'iﬁd'ict_ion under . .

" 'preserving, or otherwisé protecting the Prper.y and Lender's security intevest, These expenses are payable on demand .and™ v .
" will bear interest from the date of payment untit prid.in full at the highest rate of interest in effect as provided in the terms of ~
; the Secured Debt. Mortgagor agrees 10 pay all voure and expenses incurred by, Lender in coilecting, enforcing-or protecting - |
Lender’s rights snd remedies under this Security Iistrument. This amount may include, ‘bist is not limited to, attorneys® fees, - -

court costs, and othér l'ejgal expenses. To the extent per.nitted by the United States Bankruptcy 'Cade, Mortgagor agrees to pay-

., the Banktuptey Code. This Security Instrument shall remaill ip effect uniil releaged.

. (D) 1996 Derkers Systems, G, B, Clowcl, MN Form GCP-REMTGHL S1749

L CpeessaL) mu

“ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANZES. As used in this section, (1) Exvironmental Law means,
without limitation, dLhe ‘Comprehensive Environmental Response, Cur.gensation and Liability Act (CERCLA, 42 U.8.C.96801 .

- ‘et geq.), and all' othefi federal, statz and.local laws, regulations, o dinances, court orders, attorney general opittions of .

- interpretive letters concerning the public health, safety, welfare, environme~t or & hazardous substance; and (2} Hazardous
Substance means ady toxic, radioactive or hazardous material, waste, pollv.ant r contaminant which has characteristics which *
render the substande dangerous or potentially dangerous to the public ialfli, safety, welfare or emviropment. The tetm. * -~

. includes, without limitation, any. substances defined as "hazardous material,” “toxic substances,” "hazardous waste,” - .

-~ "hazardous substance,” or "regulated substance” under any Environmental Law. -~ 7 S 8 :

.272: . GRACE ’ .. CE895969GC

Property. Any action or waction occurs that adversely affects the Property or Lender’s rights in the Propesty. This mcludes, b:utb' '

. Property; (¢) Mpngaé’or- ¢ommits waste or otherwise destructively uses or fails to matintain the Property such that the action or ~

officer of Lender or an affiliate and such Borrower becomes indebted w

. REMEDIES ON DEFAULT In addition to any other remedy available under the terms of this Security Instrument, Lender
and,prineipal -shall becoms .. °

EXPENSES; ADVANCES ON CGVENANTS; ATTORNEYS’ FEES; COLLECTION. -COSTS. If Mortgagor. breaches Con
any covenant in this|Security Instrumen, M rtgager agrees to pay all expenses Lender incurs in performing stch covenants or .
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' Mortgagor represemk wsrrnms and agrees that:

‘A. Except as pmﬁansly disclosed and achzowledged in writing to Lender, no Hmrduus Substance is or wi.ll be located .:-
stored or reled:ed oz or in the Property. This restriction does not apply to small quantities of Hazardous Suhstames that . -
are generally :ecogmzed to be appropriate for the normal use and maintenance of the Propetty '

B. Except ae prevnm..,i, disclosed and acknowledged in writing to Lender, Morgagor and every temant have been, are, and' o
shall remain in full complmnce with any applicable Environmental Law. :

C. Mortgagor shau mmedxately notify Lender if a release or threarcned release ofa Hazardous Substame occurs om, under -
oraboutmef’roperryorthereisaviolstion of any Environmenital Law concemmgthol’roperty lnsmhanevem c
Mortgagor shail take all necessary remedia) action in accordance with any Environmental Law, -

D Mortgagor ‘shau xmmed.mtoly naotify Lender in writing as soon as Mortgagor hag reason o believe there ie any pend.mg'
or threatened An'vestigatlou, ¢laim, or proceeding relating to the release or threatened release of a.ny Hazardous Substanoe o
- orthe vmlanmp of any Environmental Law. : S

.‘ 10 ESCROV 2"CR T S AND lNSURANCE ¥ otherwise provided in a separate agreement, Morlgagor may he reqmred to S
. pay to Lender (urs for; taxes and insurance in €5CTOw. '

‘11 JOIN'I‘ AND IND'ﬂDUAL LIAB]LITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND All duties undez‘ th!s

: Secu.riry Instrunsent L ioint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mongagor does 50 |omy mortgage Mortgagor's interest in the Property to secure payment of 1.he ‘Secured Debt and
Mortgagor does notpgree 0 1 versonally lisble on the Secured Debt. If this Security Instrument secures a:guaranty between )
Ixndcr .and Mortga or, 'Mungagor agrees to waive any riphts that may prevent Lender froin bnngmg any action or cl.a.tm'-:
sgnmst ‘Mortgagor : any party _ind-bied under the obligation. These rights’ may inchidé, but .are. not limited to, any;

. anu-deﬁmemy or- oqb-achon laws. Tne dr2isg and benefits of this Security Instrument shatl bind -and beneﬁt the successors apd
- ass:gns ‘of Mortgagot and Lender. .

120 SEVERAan'Y INTERPRETATION 7his Security Instrumemt is cmnplete and fuily integrated. Thxs Security. -
Instrument may not. be ‘amended or modiﬁed Uy r 7! agreemnent. Any section in this Security Instrument, attachmemts, or any '
agreement related td. the Secured Debt that conflicis with applicable law will not be effective, unless that law expressly or
unplwdly permits the vamuom by written agreement. ¢ an section of this Secunty Instrument cannot be enforced according :
1o its terms that semon will be severed and will, not affect.-the enforceablhty of the remainder of this Secumy Instrument. -
Whenever used, the smgula: ‘shall include the plural and tie pliral the singular, The captions a.ndheadmgs ‘of the sections of " -
this Security lnstrumem are for convenience only and are not @ be used to merpretordeﬁ.ne the terms -of this. Secum-y
lnstmmem Tune:s :fﬁieessemeinmmSecuntyInsmmm . 5

13 NQTICE. Unless otherw;se required by Jaw, any notice ghall be given »y delwermg it or by malling it by first class mail 1o the
" appropriate party’s !ddress on page 1 of this Security ]nstrument, Or to any oth‘r address des:gnat.ed n wnt.mg Noﬁce 0 one
: n'mrlgag'oizwﬂ! be deemed to be notice 10 all mortgagors. ‘ . ‘

14. WAIVERS Excep' L she extent prohlbned by law, Moﬂgagor waives all apmis’ =ment and homestead exempuon ngms" .
reIatmgtothePrope-rty T _ )

© 1984 Bankors Symams, k., o Gloud. MN Form OCP-AEMTO-IL 81780

A @-c-ussal.)' (9908)

3272:  GRACE ' CBEB25%63GCG




.19, I:I ADI'AI’IUNAI.J TERMS,
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15, MA}GMUM OBLIGA']ION LIMIT. The total principal amount gecured by this Security Instrument at any one titne shall '_

notexceed $ .5 e 5§,200.00 , This timitation of amount does not include interest, atiomneys.fees, and
other fees and charges vahdly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made

mxdermetermofmuSecuannsmummwprotect Lender’s secumyandtoperformauy afthecovenamconmd mthxs_

Security Instrument.

16. LINEOFCREDIT 'I‘heSecuredDebtmcludesarevolvmglmeofcredit AlthoughtheSawredDebtmaybemducedtoa:.
 zero balance, th:sdenFylmtmmemwﬂlremammeﬁectunﬂlrelmed . . R

17. APPLICABLE LAW TImSecunty [nsumnem$govemsdbythe1aws as agreedmmmeSecuredDebt emmmeem-' S

reqmmdby thelawnofﬂiejunsdxcmm where the Property is located, andappheablefedm'allnwa a.ndregulations

’ ‘18 RIDERS. The covehants and agreementa of each of the riders checked below aremcurporated i.nto and supplcment and a.mend R

the terms of this Sec':l.my lnstmmem
- [Check all applicable boxes] . : S ) .
'] Assignment of Leases and Rents IE Other  Additional Terms. Ridg:; te sgcu;:ity Inatrumqnt

SIGNATURES By sighing velow, Mortgagor agy:ex to the terms and covenants comained in this Secunty [nstmment and 1n any

. atrachmts Mnrtgagur also acknowledges receipt £ a copy of this Sccunty Instrument on thc date stated on page ]

D If checker! refer to the atta.chcd Addcrd.um lm:orporated here.m. for addmonal Mortgagots. theu sngnamres and
. acknowleﬂgmems

. Oc\v! & &bk( [ S ;" H-C—\V ~. L_ Cg\,
- My com:msslon expxres |-\, [V
....... ; -w-.(Stalqw S
"OFFICIAL SEAL" |
Robert A. Gruszka |
Naotary Public, State of Hinois !
LMy Commission Exp. 08/30/2006

P Pl Bt = 7 ,.;-A..-umr‘,\a ..
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OFFICIAL SEAL
ANDREA J FRANZEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04/07/08
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Additional Terms Rider
to Security Instrument

- THIS RmER is made thls 8th dayof March , 2005, and is mcorporated into and shall be

. deemied to' amend and suppleumt the Security Instrument of the same date glven by the undersigned. (the "Bormwer")

tasecureBormwer's Homa Equity Line of Cradit J\gremnt and Discloaura Etatament.
(the Agreemem")r.o CHASE BANE USA, M.A.

. (the "Lender") dated : March Bth, 2005 and covering the Property described m the Secunty Instrument o

and located at:
3502 § MANOR' DRIVE LANSING, Illinois 60438
[Property Address]
AJD:TIONAL COVENANTS. In the case of any conflict with the Secunty Instrument this Rider

controls. In'adZstion tn the covenants and agreements made in the Security Instrument Borrower and Lender further
‘covenant and ‘a7, e A8, checked below :

: A. PRIOR ’ACURTGAGES AND DEEDS OF TRUST. This Secumy Insmxmmt is subordinate 10 the

foﬂomng descnbéd first rziigage or deed of trust ("Pnot Mortgage")

Prior Morigage Opgmal Princio. muunt 137, 700 00
Prior Mortgage Original Leuder FrYooT NATIONAL BANK OF ILL
Note Date: .

: Recordngate. : 5F|-2/02/2o03

Recorded in Book: ' Pagé

' Propcny Records of: - Cook

Rarrower warrants and represenls that e granting of this Secumy Instrummt is not a default of an e'vent ot'
default’ ‘under the Pnor Morl.gsge and that any required consents thereunder have been obtained. and delivered to.
Lender,

" If Borrcwer fails to , maké any payment when zc aue under such loan, or otherwise defaults thereunder : : 'l C
Lender shat} have the right, but not the obligation, to mab: cach payment directly to the holder of the loan sécured by S
the Prior Mortgage. to cure such default or to pay in full, (4e ¢rtire indebtedness secured by the Prior Mongage. Al . e
costs and expenses mcurred by Lender 1o cure such default orio 7oy the entire mdebtedness secured by the Prior
Mortgage. ‘

(i) shall bear mterest from the date advanced untnl paid at f>< interest rate in effect under the. Agreement from
time to. time;

(u) shall. be unmedxately due and paysble by Borrower te Lendor witrout noticé or ‘demand for payment, and

(i) shalLbe and become a part of the indebtedness secuxed by- rl:us o'-.‘my Instrument up to me amount of -
the Credxt Limir, . Co T

The curing by Lender of any default under the Prior Mortgage, or the paviaent by Lender of the entire B

_indebtedness secured: thereby, shall not constitute a-curing or waiver of the defanit inder this Security Instrument’

caused by Borrower’s,default under the Prior Mortgage, and Lender ghall remain entithod to exercise a.lI of the r;ghts o ‘.: :
and rernedres avaﬂable to it by virtue of such default.’ o
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. Any act or omissiun by Borrower which would constitute a default or an event of default under the Pnor
. Mongage, shail constitute a default hereunder, without the necess:ty of giving any notice to Borrower or
affording Borrower any time in which to cure such act or omission. Borrower shall notify Lender within five (5)
days after receipt l!'oy Borrower of any notice from the holder of, or trustee named in the Prior Mortgage, noting or
claiming the occurrencf: of any default, non-payment or non-performance by Borrower or notice of accelerauon
under the Prior Mortgage.
" Borrower angd Lenider hereby request the holder of the Prior Mortgage or of any other mm-tgage,
deed of trust or other encumbrance with a lien which has priority over this Security Instrument, to give
_hotice to Lender, at Lender s address set forth on page one of this Security Instrument, of any default unda-
the Prior Mcrrtgage or any other superior encumbrance and of any sale or other toreclosure action. .

B. FQNDS FOR TAXES AND INSURANCE., Subject to applicable law, Borrower shall pay to
Lender on the day.monthly payments are due under the Agreement, unti] the Agreement is paid in full, a sum
" ("Funds") for: (i) yearly taxes and aszessments which may attain priority over this Security Instrument 25 a lien
on the Property; (ii) yearly leaschold payment or ground rents on the Property, if any; (lii) yearly hazard or
property ;Auranee premiums; (iv) ¥early flood insurance prem.mms, if any; and (v) yearly mortgage insurance
premiurix, i any.; These items are called "Eserow Items.” Lender may, at any time, collect and hold Fw;da, .
including rerioves: in excess of the amounts actually needed, using such methods of calculation as may be - :
authorized oruo; proh1b1ted and in an amount not to exceed the maximum amount a lender for a federally related
mortgage loaw war; require for the Borrower's escrow .account under the federal Real Estate Settiement Procedures -
Act of 1974, &z cﬂ*.a“ed from time to time, 12 U.$.C, Section 2601 et seq. ("RESFA"), unless another law that
applies to the Fum.t s2.5.4 lesser amount. If so, Lender may, at any time, collect ‘afid hold Punde in an amount )
not to exceed the lesse' arount. ‘Lender may estimate the amount of Punds due on the basis of currem data and
reasonable esumntes of ¢xp nditures of further Escrow Items or otherwise in accordarce with applicable law. -
. The Funds ahal. Yc held in an institution whose deposits are insured by & federal agency, instrumentality,
‘or entity (mcludmg Lender, if iLerder is such an institution) or in any Federal Home Loan Bank. Subject to
applicable law, Lender may requuy. Borrower to pay a one-time charge for a real estate tax reporting service or
ficod certification;service used by Leruer in connection with this loan, unless applicable law provides atherwise.
Lender shall not be reqmred to pay Borrower any interest or earnings on the Punds, unless expressly required by
- law to do so. Lender shall give to Borrorver, without charge, an annual accounting of the Punds, showing credits
and debits to the Funds and the purpose tol v/nich each debit 1o the Funds was made. The Funds are pledged a3 -
additional security for all’ sums secured by this/srcurity. Ingtrument.

. If the Funds. held by Lender exceed the imounts permitted to be held by apphcable law, Lender shall
notify Borrower that Borrower may elect to receive rithe: a direct refund of such excess amounts, or a credit on.
Borrower’s futurei monthly instaliment of Punds. If Borrower fails tc make such elecuon within thirfy (30) days-

- after notice has been thailed by Lender to Borrower, the Leder, in its sole discretion, may elect one of the

. foregoing opnons. and notify Borrower of such election. |1 <he amount of the Punds held by Lender at any time
is not sufficient tq pay the Ezcrow Items when due, Lender a9 notify Borrower in writing, and, in such case
Borrower shall pay 10 ‘Lender the amount necessary to make up the Geficiency.  Borrower shall make up the
deficiency in no moreithan twelve monthly payments, at Lender’( scie discretion. :

' Upon paymeit in full of ail sums secured by this Securit-.astrument, Lender shall promptly reéfund to .
Borrower any Funds Held by Lender. If pursuant to the Remedies on D faul ‘as defined within this Security -
Instrument, Lendér shiall acquire or sell the Property, Lender; prior to ths ¢/ aisition or ssle of the Property, shall -
‘apply any Purids held by Lender at the time of acquisition or sale as a credic .ga nst the sumns secured by this

o Secunty Instrument..
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C. MOI;.TuAGE INSURANCE, If Lender required mortgage insurance as a condition of making the -
loan secured by tHis Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reasom, the mortgage insurance coverage required by Lender lapses or ceases to be
in effect Borrower shall pay the premiums required to obtain coverage substantially eqmvalmt to the. mortgage )
insurarice prewously in effect, at a cost substantially equivaient to the cost to Botrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
msurance covera.ge is not available, Berrower shall pay to Lender each month a sum equal to one-twelfth of the -
yearly mortgage insurance premium peid by Borrower when the insurance coverage lapsed or ceased tobein

- effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance
payment.s Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the ainount and for the period that Lender requires) provided by an approved by Lender agam o
becomes availsbié and is obtained. Borrower shall pay the premiums requifed to maintain insurance in effect, or
to provide a loss reserve, unless and until the requirement for mortgege insurance ends in accordance with any
written: agreement between Borrower and Lender or applicable law.

PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this

e . (Sesl)
DAVID GRACE :
MARY L'Gﬂcy‘ T S _ «Borro_ﬁéi'” £
_(Seal) -

(Seal)

qurrpwer .
- ADBD343
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SCHEDULE A ~- LEGAL DESCRIPTION

LOT 56 IN MONALDI MANOR SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 (EXCEPT THAT PART THEREOF CONVEYED TO THE N.W.G.T.
RAILROAD COMPANY, ALSO PART OF TEH SOUTHEAST 1/4 OF THE NORTHWEST 1/4
EXCEPT THAT PART THEREOF CONVEYED TO N.W.G.T. RAILROAD COMPANY) ALL IN
FRACTION SECTION 5, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

24190367

L

U24190367-01210
REF INANCE MORTGA
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