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Words used in multipie sections i this dacument are defined below and other words are defined in Sections 3 11,13, 18, 20

»

(A) “Security Instrument” mcans this docursentswhich is dated April 20, 2005 , together with al]
Riders to this document.
(B) “Borrower” is CHAD D ALTERGOTT, AN UiV 4ARRIED MAN

Borrower is the mortgagor under this Security Instrument
{(C) “Lender” is BankUnited, FSB

Lender isa CORPORATION
the laws of UNITED STATES OF AMERICA
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

orgamized and existing under
- Lender’s address is

- Lender is the Hi0r.gagee under this Security Instrumeny.

(D) “Note” means (he promissory note signed by Borrower and dated April 20, 2005 . The Note
states that Borrower owes Lender Three Hundred Sixteen Thousand Nine Hundred and'no/100
Dollars (U.S. $ 316,900.00 ) plus interest) Borrower hag promised

to pay this debt in regular Perjodic Payments and o pay the debt in full not later thay May 01, 2005

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Proverty,”

(F) “Loan” means the debt evidenced by the Note, plos interest, any prepayment charges and late charges. due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means al] Riders 1o this Sccurity Instrument that are execuled by Borrower. The following Riders are (o be
executed by Borrower |check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Developiment Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all centrolling applicable federal, state and local stamtes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.
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{ “Community Association Dues, Fees, and Assessments” means a]] dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(I} “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financjal mstitution to dehit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds patd by any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 1o, or destruction of, the
Property; (i) condenmation or other taking of al] or any part of the Property; (iii) tonveyance in lieu of condemnation: or
(iv) misrepresentations of, or amissions as lo, the value and/or condition of the Property,

(M) “Mortgace Insurance” means insurance protecting Lender against the honpayment of, or defauit on, the Loar,

(N) “Pericaie 2ayment” means the regularly scheduled amount dye for (i) principal and interest under the Note, plus
(i) any amounte upder Section 3 of this Security Instrument,

(0) “RESPA” jheuns the Real Estate Setilement Procedures Act (12 U.8.C. 82601 et seq.} and its implementing regulation,
Regulation X (24 G pan 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the game subject matter. As used in this Sccurity Insirument, “RESPA™ refers to all requirements and
restrictions that are mposedin resard 1o a “federally related mortgage loan” even if the Loar does not qualify as 4 “federally
related mortgage loan” under KESPA,

(P)  “Successor in Interest of Borrover” means any party that has taken title o the Property, whether or not that party has
assumed Borrower’s obligations under the' Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPER Y

This Security Instrument sceures to Lender: (i) the repe yment of the Loan, and al renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenanis.and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and corcy to Lender and Lender’s successors and assigns the following
described property located in the _ COUNTY of 00K '
[Type of Recording Jurisdictton] [Name of Recording Jurisdiction]
LOT 2141 IN LANCER 21 UNIT 2, BEING A SUBDIVISION iN. T2z WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTF.aR OF TITLES OF COOK COUNTY,
ILLINOIS, ON SEPTEMBER 30, 1977 AS DOCUMENT 2970951, IN COOK COUNTY, ILLINOIS.

PiNk 0F-24- 006 - 016- 0000

which currently has the address of 119 SCULLY DRIVE
[Street]
SCHAUMBURG . Minois 60193

(“Property Address™):
[City] [Zip Code]

TOGETHER WITH al] the Improvemenis now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replaceinents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clajms and demands, subject t0 any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real propeity,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shal] also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and thig
Security Instrument shall be made in U §. currency. However, if any check or other instrument recejved by Lender as payment
under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upen an institution whose deposits are insured by a federal agency. instrumentality, or entity; or

Paymedis 7re deemed received by Lender when received at the location designated in the Note or at such other ocation as
may be designated hy Lender in accordance with the notice provisions in Scction 15. Lender may return any payment or partial
payment if the paviyent or partial payments are insufficient to bring the Loan current. Lender may dceept aiy payment or
partial payment insdféi=ut fo bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pavitents in the future, but Lender is not obligated to apply such Payments at the time such payments
are accepled. If each Periodi® Favment is applied as of its scheduled dyc date, then Lender need not pay interest on unapplied
funds, Lender may hold sucii unapriied funds until Borrower makes payment to bring the Loan current. if Borrower does not
do so within a reasonable period of tiae, Lender shal] either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the oustanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have-nsvw or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruipent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceptes otherwise described in this Section 2, all bayments accepted and
applied by Lender shall be applied in the following ordes.of priorily: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sp2li be applied to each Periodic Payment in the order iy which it
became due. Any remaining anounts shall be applied first to Jaty sliarges, second to any other amounts due under thjs Security
Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Per'sdc Payment which includes a sufficient amount to pay
any late charge due, the bayment niay be applied to the delinquent paynient und the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowéria the repayment of the Periodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the exient that any excess exists after the Payiment is applied to the
full payment of ore or more Periodic Payments, such excess may be applied to any Jatc charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellancous Proceeds to principal ue under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) 1o provide for payment of amounts due for: (a) taxes and 25cessments and other
items which can attain priotity over this Seeurity Instrument as a Jieq or encumbrance on the Property; (1) jeasehold Payments
or ground rents on the Property, if any; (c) premius for any and all insurance required by Lender under Section 3; and
{d) Mortgage Insurance premiums, if any, or ahy sums payable by Borrower to Lender ip lieu of the payment of Mortgage
Tnsurance premioms in accordance with the provisions of Section 10, These items are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Conmmunity Association Dues Fees, and Assessinents, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iren. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Sectior. Borrower shal] pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems ag any time. Any such wajver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dye for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for ajl
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

under Section 9 to repay to Lender any such amount. Lender may revoke the wajver as to any

or all Escrow Items at any time by a notice g1ven in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds at the

or otherwise in accordance with Applicable Law.

The Funds shall be held ip an institution whose deposits are insured by a federal agency, instrumenta[ily, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Punds to pay the Escrow Items no Jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Agplizable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on the Funds, Lender
shall give to Borrower; without charge, an annual accounting of the Funds as required by RESPA

If there is a surpldsof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance witrRLSPA | [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but'in no wore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA | Lender shal] notify Boriwer ag required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wit!s RESPA, but in no more than 12 monthly payments.

Upon payment in full of al] sums securcd by this Sectrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shal] pay sl taxes, assessments, charges, fines, and impositions atiributable (o the
Property which can attain priority over this Sccurity Insirtiment, leasehold Payments or ground rents on the Property, if any.
and Community Association Dues, Fees, and Assessingats, if any. To the extent that these jtems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prisrity-over this Security Instrument unless Borrower: (a) agrees
n writing to the payment of the obligation secured by the lien in a<pamer acceptable to Lender, but only so long as Borrower
is performing such agreement; (b} conlests the lien in good faith by “or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder o e lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any parcaf the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice ientifying the lien. Within 10 days of (he

Lender may require Borrower 1o pay a one-time charge for 4 real estate tax verification ad/or rzporting service used by
Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter'erestad on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazasds mcluding, but pot
[rmited to, carthquakes and floods, for which Lender requires insurance. This msurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o the preceding
setilences can change during the temy of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tinte charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
fime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becone
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate fromn the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shal] be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policics and renewa] certificates. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Upless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration st reair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property to
ensure the work hey eep completed to Lender’s satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless i agreement is made in wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not ba rzauired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or
other third parties, retained oy Borawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration Or repalr is not economically feasible or Lenders security would be lessened, the insurance
Proceeds shail be applied to the sums secrired by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall-be aoplied in the order provided for in Section 2.

If Borrower abandons the Property, Leicer may file, negotiate and settle any available insurance claim and related
inatters. If Borrower does not respond within 3044510 a notice from Lender that the instrance carrier has offered 1o settle a
claim, then Lender may negotiate and setile the claim. Tha 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights 1o
any insurance proceeds in an amount not to exceed the ‘awiodnts unpaid under the Note or thjs Security Instrument, and
(b) any other of Borrower’s rights (other than the right 10 any «¢fund of tnearned premiums paid by Borrower) under alj
insurance policies covering the Property, insofar as such rights are‘arplicable 1o the coverage of the Property. Lender may use
the insurance proceeds cither o repair or restore the Property or.1¢ Py _amounis unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Properivas Borrower's principal residence within 60
days after the execution of this Security Instriment and shall continue to occupy the rooperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrecs i writing, which consen( shall not be
tnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovier’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not destroy, damage or
impair the Property, allow the Property o deteriorate or conumit waste on the Property. Whetlicr'o) pat Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating. or decreasing in value
due to its condition. Unless it js determined pursuant to Sectiog 5 thal repair or restoration is net economically feasible,
Borrower shall promptly repair the Property if damaged to avoid turther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with, damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and mspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvenients on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cauge.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, Or Inaccurate information or stalements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material tepresentations include, bul are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower' principal residence.

ILLINOIS—Single Famity- -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
GREATLAND &
ITEM 187615 (0011) (Page 5 of 11 pugeys) To Order Calf- 1-800-530-8393  fax. 616-791-1131

MFIL3112 000452010-2

T A k. AT AN A R s i e Al Otk R i s it b ey 4 S vt



(0512226052 Page: 6 of 14

UNOFFICIAL COPY

bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attam priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonablc or appropriate to protect Lender's inierest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing in court: and (¢) paying reasonable altorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, meluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed thar
Lender incuss ne liability for not taking any or all actions authorized under this Section 9,

Any amoriits disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These 2ipannts shall bear interest at the Note rate from the date of disbursement and shal] be payable, with such
interest, upon notics frar; !ender to Borrower requesting payment.

IF this Security Instrodient is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title 1o (he Propérty, the leasehold and the tee title shall not merge unless Lender agrees to the nerger in writing,

10.  Mortgage Insuraiice, It Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal]
pay the premiums required 1o maintap: the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available/iroin the mortgage insurer that previously provided such insurance and Borrower was
required to0 make separately designated ‘paviaents toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substanially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaient (o the cost Lo Borrower-of the Mortgage Insurance previously in effect, from ap alternate mortgage
msurer selected by Lender. If substantially equivalert Martgage Insurance coverage is not available, Borrower shal] continue to
pay to Lender the amount of the separately designated nayments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thesc payments as.2 non-refundable loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be non-refundahle, notwithstanding the fact thatthe Loan is ulimately paid in full, and Lender shal] not be
required to pay Borrower any interest or earnings on such loss resire Lender can no lon ger require loss reserve payments if
Mortgage Insurance coverage (in the amnount and for the period that Lebder requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requircs separately designate payments toward the premiums for Morigage
Tnsurance. If Lender required Mortgage Insurance as a condition of makiig the Loan and Borrower was required to muke
scparately designated bayments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserves ity Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender previding for such termination or until
termination is required by Applicable Law:. Nothing in this Section 10 affects Borrower's obligaiion to pay interest af the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may-=iter into agreements
with other parties that share or modify their risk

Mortgage insurer to make payments using any source of funds that the mortgage insurer may have avatlable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an afliliate of Lender takes a share of the insurer’s risk iy exchange for a share
of the premiums paid to the insurer, the arrangement 1s often termed “captive reinsurance.” Further-

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Suck agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination, '

11, Assignment of Miscellaneous Proceeds; Forfeiture. AJj Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds untj] Lender has had an Opportunity to inspect such Property
1o ensure the work has been contpleted to Lender’s satisfaction, provided tha such inspection shal] he undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in 4 sertes of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous

Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
resioration or rezair s not cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums serured by this Security Instrument, whether or not they due, with the excess, if any, paid to Borrower,
Such Miscellaneous Frocesds shall be applied in the order provided for in Section 2.

In the event of a tgtal wining, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sccurity mstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taKing, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument tmmediately beiete the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: {a¥ine total amount of the sums secured inmediately before the partial taking,
destruction, or loss in value divided by (b) the-{rir market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid i Borrower.,

In the event of a partia] taking, destruction, or Joss | vall, of the Property in which the fajr market value of the Property
immediately before the partial taking, destruction, or loss 1 value is less than the amount of the sums secured immediately
before the partial taking, destruction, or Joss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the suims are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lend~0 Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to setile a claim for damages, Borywei fails 10 respond to Lender within 30 days
after the date the notice jg given, Lender is authorized to collect and apply the Mistalianeous Proceeds either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or ot diedh due, “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borravier fias a right of action in regard 1o
Miscellancous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguyi tha:, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's mterest in the PROpCity or rights under this
Security Instrument, Borrower can cure such a defau]t and, if acceleration has occurred, reinstate as previded in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forféityr. of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds tha are not applied to restoration or repatr of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
tn Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to conumence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
paynment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without timitation, Lender’s acceptance of payments from (hird persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be Joint and several, However, any Borrower who co-signs this Security Instrument
but does not exectte the Note (a “co-signer™): (a) is co-signing this Security Instrumnent only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security lnstrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and auy other Borrower can agree 10 extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and ltability under this Security Instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of thig Sccurity Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigns of Lender,

the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument including, but not limited
(o, attorneys’ fecs, poperty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument (o charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fert that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjectioa law which sets maximum [oan charges, and that law is finally interpreted so that the inlerest or
other loan charges collected ‘o7 14 vz collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the ariornr fiecessary to reduce the charge to the permitted limit; and (b) any sums already coilected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Mo or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayient without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accepianice of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have aristng nut of such overcharge,

IS, Notices. All notices given by Borrower or J.onder in connection with this Security Instrument must be in wriing.
Any notice o Borrower in connection with this Seeurity Ipstrument shall be deemed to have been given to Borrower when
mailed by first class mai] or when actually delivered (o Boirowsr’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice Lo all Borrowers unless Applicable Zaw expressly requires otherwise, The notice address shalj
be the Property Address unless Borrower has designated a subsiitité-notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specinies a procedure for reporting Borrower’s change of
address, then Borrower sha]] only report a change of address through tiat snecified procedure. There may be only one
designated notice address under this Security Instrument at ally one time. Any hotice-fo Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender )5 designated another address by notice to
Borrower. Any notice in conneclion with this Security Instrument shall pot be decmd #6 have heen given to Lender until
actually received by Lender. [ any notice required by this Security Instrument is alsg tequired under Applicable Law, the
Applicable Law requirement will satisf y the corresponding requirement under this Security Insi-timen,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali be 2overned by federal law
and the law of the jurisdiction i which the Property is located. All rights and obligations containes: iidsSecurity Instrument
are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitiy o mmplicitly allow the
parties to agree by contract or i might be silent, but such silence shall not be construed as a prohubition sgavist agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Appiicable Law, such
conflict shall not affect other provisions of this Security lastrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminipe gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion withont any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, “Interest in the
Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests
transterred in « bond for deed, contract for deed, installment sales coniract or escrow agrecment, the intent of which s the
transfer of title by Borrower at a future date 10 a purchaser,

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is ot a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in ful of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ali sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender niay
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower nicets certain conditions, Borrower shal! have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Tnstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest i the Property and rights under this Security
Instrument; and v} “akes such action as Lender may reasonably require to assurc that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged njess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
remstatement sums  and Fapenses in one or nore of the following forms, as selected by Lender {(a} cash;
(b} money order; {c) certified chieek, bank check, treasurer’s check or cashier’s check, provided any such check is drawp upon
an institution whose deposits arcinsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
remstatement by Borrower, this Securty Instrument and obligations secured hereby shall remain fully effective as it no
acceleration had occurred. However, this4i40t to reinstate shall not apply in the case of acceleration under Section 8.

20, Sale of Note; Change of Loan Se-vic ’r; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold one-or magre times without prior notice to Borrower, A sale might result in a change
tn the entity (known as the “Loan Servicer”) that coliests, Periodic Payments due under the Note and this Security Instrument
aud performs other mortgage loan servicing obligatisns under the Note, this Security Instrument, apd Applicable Law. There
also might be one or more changes of the Loan Servicer rarclated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which bayments should be made and any otherdifirmation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the blorlgage loan servicing obligations to Borrower wil] remainwidr the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise rovided by the Note purchaser.

Neither Borrower nor Lender nay commence, join, or be joined to any judicial.action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceuriy Instrument, unti] such Borrower or
Lender has notified the other party (with such notice given in compliance with the requise neiits of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such novce to take corrective action. if
Applicable Law provides a time period which must clapse before certain action can be taken, the! tine period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure'zivan *o Borrower pursuant
Lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o satisfy the notice and
Opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As uvsed in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo[lowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and Jaws of the jurisdiction where the
Property is located that relate to health, safety or cnvironmenta] protection; {c) “Environmenta) Cleanup” includes any response
action, remedial aclion, or removal action, as defined in Environmental Law, and (d) an “Environmental Condition” means a
condition that can cayse, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or

affects the value of the Property. The preceding two sentences shali pot apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to he appropriate 1o normal residentia] uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, ncluding but not limited 1, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, nse
or release of a Hazardous Substance which adversely affects the valye of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all lecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failore <o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of ¢ deizalt or any other defense of Borrower (o acceleration and foreclosure, If the default is not
cured on or before the daic specified in the notice, Lender at its option may require immediate Payment in full of ai
sums secured by this Security’ Istrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lender shail be sntitled to collect all €Xxpenses incurred in pursuing the remedjes provided in this
Section 22, including, but not limited tu, Zeasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all eims secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation-cesis. Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fee is paid to a third party for services eodered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, [n accordance wii {inois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws,
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(Seal)

-Borrower

-(Seal)

-Borrower

CHAD D. ALTERGOT.

1_—1—————__;_\_(5631) - {Seal)
-Borrower

-Borrower

__m_._ﬁ______ﬁm—-—ﬁ____ii(Seal) - _(Seal)
-Borrower

-Borrower

Witness: Witness:

_— O —_—

State of Nlinois

County of (-A)Dk/
This instrument wag acknowledged before me on H’)&"\‘\ L ‘QI\C’ ) A OO SI (date) by
Chad D A Uiregott

(name[s) of person(sj).

—
Notary Public

QOFrICIAL SEAL . '
MAGDALENA BIEDRZYCKA ;

LLINDIS
NOTARY PURLIC - STATE OF F
MY COMMISSION EXPIRES:08/14/06
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wuBankUnited

Adjustable Rate Rider

{1 Year Treasury MTA index — Payment Caps and Maximum Rate - Non-Convertible)
(1 Month & 3 Month MTA ARM)

THIS ADJUSTABLE RATE RIDER is made this 20th day of Aprii 2605
and fs incorporated into and shay be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security instrument”) of the same date given by the undersigred (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the “Note™) to BankUnited, FSB

(the "Lender") of the same date and covering the property described in the Security instrument and
located at:

119 SCULLY DRIVE
SCHAUMBURG, IL 60193

[Property Address)

THIS NOTE CONTAINS FRLYISIONS ALLOWING FOR CHANGES IN MY iINTEREST RATE AND MY
MONTHLY PAYMENT. MY WOMTHLY PAYMENT INCREASES MAY BE LIMITED AND MY MAXIMUM
INTEREST RATE IS LIMITED,

ADDITIONAL COVENANTS. [n daition to the covenants ang agreements made in the Security
Instrument, Borrower and Lender further ceverant and agree as follows:

A INTEREST RATE AND MONTHLY PAYISENT CHANGES
The Note provides for changes in the interest /ate and the monthly payments, as follows:

Y2, INTEREST

(A} Interest Rate

Interest will be charged on unpaid principal until the full ariours of Principal has been paid. | wilf
pay interest at a yearly rate of 1.2000 %+ The inlerest rate | will pay may
change.

The interest rale required by this Section 2 is the rate | will pay both Lefore and zfter any defautt
described in Section 7(B) of this Note.

(B) Interest Change Dates

The interest rate | wif pay may change on the first day of June 2295

(C) Interest Rate Limit

My interes! rate will never be greater than 9.9500 %.

(D) Index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. The
“Index” is the Twelve Monih Average of the monthly yields on actively traded United States Treasury
securities adjusted to a constant maturity of one year as published by the Fegeral Reserve Board in the
Federal Statistical Release entitled "Sefected interest Rate (H.15)." The most recent Index figure
available as of the date 15 days before each Interest Change Date is called the “Current Jndex "

(E) Calculation of Interest Rate Changes
Before each Interest Change Date, the Note Holder wil calcutate my new interest rate by adding
Two and 4400/10000
percentage points ( 2.4400 %) to the Current Index. The Note Holder will then round the resut
of this addition to the nearest one-eighth of one-percentage point {0.125%). Subject to the limit stated in
Section 2(C) above, the rounded amount will be my new interest rate until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
[ will make my monthty payments on the first day of every month, beginning on June 2005
- Fwill make a payment every month until | have paid all of the principal and interest and any

1 stiit owe amounts under this Note, | will pay those amounts in fulf
on that dale, which is called the “Maturity Date”,

L will make monthly payments at 7815 Nw 148 ST., MIAMI LAKES, FL 33016

or at 2 different place if required by the Note Holder.
(B} Amount of My Initial Monthly Payment
My initial monthly payment will be in the amount of U.5, § 1,048.65
This amount may change.

Multistatc ARM Rider - 1 Year MTA Index - Monthiy Rate Change
MFCD5048 Page Iof3
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(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the due date of my
thirteenth (13t Payment, which is due on June 1, 2006 , and
on that day every twelfth (12%) month thereafter. Each of these dates is called a “Payment Change
Date.”
My monthly payment wil also change as provided under Section 3(F) below.
I'wilt pay the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided in Section 3(F} below.
{D) Calculation of Monthly Payment Changes; Limitations
On each Payment Change Date, my monthly payment shall change 1o the amount that would bhe
sufficient to repay at the Maturity Date the amount of the unpaid Principal that | am expected to owe at

preceding month. However, unless Section 3(F) or Section 3(G) below apply, the amount of my new
monthly payment, beginning on each Payment Change Date, will be limited to an amount that i$ No more
than 7 %% greater than, and no more than 7 2% less than, the amaunt | am required to pay under this
Note immediately prior to that Payment Change Date, Lender's monithly billing statement may disclose

antount.

{E} Changss- in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payimer amount changes less frequently than the interest rate and since the monthly
payment is subject to e faiinent fimitations described in Section 3(D), my monthly payment could be
lesser or greater than the amouitaf the interest portion of the maonthly payment that would be sufficient to
repay the unpaid Principal | owe at e monthiy payment date in full on the Maturity Date in substantially
equal payments. For each month that.the monthly payment is less than the inlerest portion, the Note
Holder will subtract the monthly “aymert-from the amount of the interest portion ang will add the
difference 1o my unpaid Principal, and infarest “vill accrue on the amount of this difference at the interest
rate that is in effect under this Note from time'to time. Far each month that the manthly payment is greater
than the interest portion, the Note Holder will app'y the excess towards a Principal reduction of this Nole.

{F) Limit on My Unpaid Principal; Increz=gr Monthly Payment

My unpaid Principal can never exceed a max.muin-amount equal to 115% of the Principal amount
originally borrowed. In the avent my unpaid Principal weuld ofierwise exceed that 115% lirnitation, | will
begin paying a new menthly payment, and will continue to 71.ike this paymen! each month until the next
Payment Change Date, subject at all times 1o a further increass i my monthly payment under this
Section 3(F) it my unpaid Principal would again otherwise exceed the 11 9% limitation. The new monthty
payment will be an amount whigh would be sufficient to repay my t'ien unpaid Principal in full on the
Maturity Date at my interest rate in effect the month prior 10 the payment.gue date in substartially equal
payments. The new monthly payment will be determined without appiying a7 %% payment limitation
described in Section 3(D) of this Note.

{G) Required Ful! Monthly Payment

On the 5" Payment Change Date, on each succeeding 5% Payment Charge Date thareafler, and
on the final Payment Change Date, the monthly payment will be determined without regaritothe? %%
Payment limitation described in Section 3(D) of this Note.

4, NOTICE OF CHANGES

The Note Holder will deliver or mail to me a natice of any changes in the amount of my mor tily
Payment before the effective date of any change. The notice will contain the interest rate or rate
applicable to my loan for each month since the prior notice or, for the first natice, since the date of this
Note. The notice will include information required by law to be given to me, and also the titte and
telephone number of 5 person whe will answer any question I may have regarding the notice.”
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

prohibited by federal taw as of the date of thig Security Instrument. Lender also shall not
exercise this option if: (a} Borrower causes to be submitted to Lender information fequired
by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee: and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumplion and that the risk of 3 breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender also may require the
transferse to sign an assumption agreement thai js acceplable to Lender and that obligates
the transferee to keep all the promises and agreemenis made in the Note and in Ihis
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceferation. The nolice shall provide a peried of not less than 30 days
from the date the notice is defivered or mailed within which Borrower muyst pay all sums
secured by this Security Instrument. I Borrower faits 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Pages 1 through 3 of this Adjustable Rate Rider,

v %

CHAD D. ALTERGOTT

(Seal}
-Borrower — T

-Borrower

T _{Seal)

{Seal)
-Borrower h—itﬁ—‘hﬁrrower

{Sral (Seal)
T T Birrower T T T T

-Borrower

[Siz=Original Only)
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