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MORTGAGE

DEFINITIONS

Words used in multipe sections of this document 4re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tie uszpe of words used in this document are also provided
in Section 16.

{A) "Security Instrument” mcans this docurnent, which is datéd March 11, 2005

together with all Riders to this document.

(B) "Borrower” is Steven Rubinstein, A Sing_e Person, \Stephanie Frent, A
Single Person

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderis a Corporation

organized and existing under the laws of State of New York
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Lender's address is 538 Broadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory notc signed by Borrower and dated March 11, 2005
The Note states that Borrower owes Lender Four Hundred Thousand and No/100

Dollars
(U.S8. $400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ April 1, 2035 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Lacn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders", means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to'pe executed by Borrower [check box as applicable]:

[x] Adjuslable Rate/ider (] Condominium Rider [ Second Home Rider
Ballcon Rider [ Planned Unit Development Rider [ ]14 Family Rider
VA Rider [] Biweckly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" mcans .l controlling  applicable federal, statc and local statutes, rcgulations,
ordinances and administrative tules ard erders (that have the effect of law) as well as all applicable final,
non-uppeulable judicial opinions.

(I) "Community Association Dues, Fees, i1 Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium  association, homeowners
association or sirnilar organization.

(J) "Electronic Funds Transfer" means any transfet of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated threvghan electronic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or authorizo™a financial institution lo debit or credit an
account. Such term includes, but is not limited to, point-of/sele transfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and autom:iea clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, awarq of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages discried in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or any part of the Property;
(i) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissiots s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymentoi_ Gr default on,
the Loan.

(N) "Periodic Payment” meuans the regularly scheduled amount due for (i) principal and interedt under the
Note, plus (i} any amounts under Section 3 of this Securily Inslrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard Lo a
“federally related mortgage loan" cven if the Loan docs not quelify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
maodifications of the Note, and (i) the performance of Borrower's covenamts and agreements under this
Securily Insirument and the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Clok [Name of Recording Jurisdiction]:

PARCEL 1: LOT 13 IN FULTON STATION 1§7 RESUBDIVISION, BEING A
RESUBLDIVISION OF FULTON STATION IN SECTION 8, TOWNSHIP 33 NORTIl, RANGE
i4, EASQZ THE THIRD PRINCIDAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF
RECORDED” AUCUST 4, 2998 AS DOCUMENT 98682131 IN COOK COUNTY, ILLINCOIS.
PARCEL Z2: BSASTMENTS FOR INGRESS AND EGRESS TOR THE BENEFIT OF PARCEL

1 AFORESAID AS (3FT FORTH IN THE DECLARATION OF COVENANTS, RESTRICTIONS
AND EASEMENTS FSX FULTON STATION TOWNHOMES HOMEQWNERS ASSOCIATION
RECORDED AUGUST 12,0 1392¢ AS DOCUMENT 98710625,

PARCEL 3: BASEMENTS FOR TNGRESS AND EGRESS FOR TIE BENEFIT OF PARCEL X
AFORESATD AS SET FORTH N "HE DECLARATION OF COVENANTS, RESTRICTIONS

AND EASEMENTS FOR FULTCN SUATTON TOWNHOMES HOMEOWNERS ASSOCIATION
RECORDED AUGUST 12, 1998 AS DOUUMENT 9871(624, IN COOK COUNTY,

ILLINOZIS,

Parcel 1D Number: 17-03-303-063-0000 which currently has the address of
320 North Clinton Street Apt H IStreet]
Chicago city], Illinois 60661 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenls now or hereafter erected o tFe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacimeits and additions shall also
be covered by this Security Instrurnent. All of the foregoing is referred 1o in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereb; corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribérod oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity apainst all
claims #nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowcr shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borcower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2QC $:317183 APFL #:00007715607
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currency. However, if any check or other instrument reccived by Lender as payment under the Notc or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other localion as may be designaled by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current. Lender may accept any payment or partial payrent insufficient to bring the Loan current,
withovt waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the futuze but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodie” P2yment is applied as of its scheduled duc date, then Lender need not pay intcrest on unapplicd
funds. Lendcrinay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dées<wi-do so within « reasonable period of time, Lender shall eilher apply such funds or return
them to Borrowe If Gl applied carlier, such funds will be applied to the oulstanding priacipal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender-suall relieve Borrower from making payments due under the Notc and this Security
Instrument or performing th: ¢ vanants and agreements secured by this Security Instrurnent.

2. Application of Paymeits o= Proceeds. Except as otherwisc described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note, (¢) amounts due under Seciion 3. Such payments shall be applied to
euch Periodic Payment in the order in which it becarne due. Any remaining amounts shall be applied first to
late charges, second o any other amounts duz mider this Security Insirument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowsr for g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payraetinay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandizg -1 ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t4 the extent that, cach payment can be paid in
full. To the extent that amy excess exists after the payment is aurlied to the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges/duc, Voluntary prepayments shall be
applied first to any prepayment charges und then as described in the Nowe

Any application of paymeals, insurance proceeds, or Miscellaneous P oveds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petioic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periolic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment. f amounts due for: (a)
taxes and asscssments and other itemns which can attain priority over this Sccurity Instiument as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it way: (> premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance presnivms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pleminms in
accordance with the provisions of Section 10, These iterns are called "Escrow Ttems. " Al origination or w any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide reecipts shail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amounl. Lender may revoke Lhe waiver as Lo any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the ‘runds, at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wndcy, RESPA. Lender shall estimate the amount of Funds due on the basis of currcat data and
reasonable estiziates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds's'iall be held in an institution whose deposits are insured by u federal agency, instrumentality,
or enlily (incliding 1ader, if Lender is an institulion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali-uot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyite tne-Escrow Items, unless Lender pays Borrower interest on the Fuads and
Applicable Law permits Lende( to male such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid ot the Funds, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Zeoller can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, v/ithou charge, an annual sccounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eso.ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCIOW, as
defined under RESPA, Lender shall notify Borroweras/required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ii-acourdance with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held {n os01uw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay '>-ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in full of all sums secured by this Sccurity Instrument Lender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, chargis. fincs, and impositions
altributable to the Property which can attain priority over this Security Instrumznt, l=asehold payments or
ground rents on the Property, if any, and Com munity Association Dues, Fees, and Aswssments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in §ction 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘fistierment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manne: » _ceptable to
Leader, but only so long as Borrower is performing such ugreement; (b) contests the licn in good faith-by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevet the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be matntained in the zmounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unrcasonably, Lender may require
Boriowe: to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certificaaor-end tracking scrvices; or (b) a onc-time charge for flood zone determination and certification
services and’ subsequent charges each time remappings or similar changes occur which reasonably might
affect such oteiraination or certification. Borrower shall also be responsible for the paymeni of any fees
imposed by the Fedsvel Emergency Management Agency in connection wilh the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option ‘apd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cqui'y in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gresier) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuriner eoverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtainer. Any amounts dishursed by Lender under this Section 5 shall
become addittonal debt of Borrower secured by this Sucurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemeat and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renevdls-of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clausc, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have! the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siherwise required by Lender, for
damage to, or destruction of, the Properly, such policy shall include a stendird mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Ia the event of loss, Borrower shall give prompt notice to the insurance carr er and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borfover otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicat]; I2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ine right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Praperty to ensu’e tne work
has heen completed to Lender's satisfaction, provided thal such inspection shall be undertaken prosipily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ot other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. T cither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
aot 1o excced the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or-tais Security Instrument, whether or not then duc.

6. Oczupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 duys“after the execution of this Security Instrurment and shall continue to occupy the Property as
Borrower's ‘principal residence for at least one year after the dute of occupancy, unless Lender otherwise
agrees in writings- which consent shall not be unrcasonably withheld, or unless extenuating circumslances
exist which are beyond Puorrower's control.

7. Preservation,Vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he. Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (feercasing in value due to its condition. Usless it is determincd pursuant to
Section 3 that repair or restoration is net economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage lo, or the taking of, ilie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released sroczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds dre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ‘ceinrtation of such Tepair or restoration.

Lender or its agent may make reasonable entrics uped sand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spreilying such reasonable cause.

8. Borrower "s Loan Application. Borrower shull be in default if during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrowet i1y ith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statsinedts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property. ¢s Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secus Wy Lastrument, If
(2) Borrower fails to perform the covenants and agrecments contained in this Security Instrumedt (h) there is
d legal proceeding that might significantly affect Lender's interest in the Property andfor right< under this
Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intctest jn the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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atlorneys' fees 1o protect its intercst in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dungerous conditions, and have utilities terned on or off.
Although Lender may take action under this Section 9, Lender does not have to do g0 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botrowver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in wriling,

16, Moitgage Insurance, If Lender required Mortgage Insurance as a condition of mzking the Loan,
Borrower shalpay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reasomn,
the Morlgage Tusuance coverage required by Lender ceases lo be available [rom the mortgage insurer thal
previously providey anch insurance and Borrower was required to make separately designated payments
toward the premiuris for Mortgage Insurance, Borrower shall pay the premiums required to obtain COVErage
substantially equivalent 't ihe Mortgage Insurance previously in effect, at a cost substantially equivalent to
lhe cost to Borrower of the Morlgage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantizliy equivalent Mortgage Insurance coverage is not uvailable, Borrower shall
continue to pay to Lender the amount of the scparately designated payments that were duc when the insurance
coverage ccased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. 5uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or earnings
on such loss reserve. Lender can no longer teCuive loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires>provided by an insurer selected by Lender again becomes
available, is obtained, and Leader requircs separatcly designated payments toward the premiurns for Mortgage
Insurance. Il Lender required Mortgage Insurance a4 a condition of making the Loan and Borrower was
required to make separately designated Payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insutzicy in cffect, or to provide a non-refundable Joss
reserve, until Lender's requirement for Mortgage Insurance ¢n's in accordance with any written agrecment
between Borrower and Lender providing for such termination or/vxiil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay ip/erenst at the rate provided in the Notg,

Mortgage Insurance reimburses Lender (or any entity that purchoses #ie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage ITnsurance.

Mortgage insurers cvaluate their total risk on all such insurance in tercs {rom time to time, and may
enter into agreements with other partics that share or modily their risk, or reduceisses. These agreements are
on terms and conditions that are satisfactory to the martgage insurer and the other niriy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments ysing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mori Zage Insurance
premiums).

As 4 result of these agreements, Lender, any purchaset of the Note, another insurer, any/relisurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts/that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xeb ange
for sharing or modifying the morlgage insurer's risk, or reducing losses. 1f such agrecinent provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
incfude the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any inlerest or carnings on such Miscellaneous Proceeds. If the
restoiaticn or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
the excesy ihany, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2

In thescvedt-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to in=.sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a Heriial taking, destruction, or [oss in value of the Property in which the lair market
value of the Properly inmediaicly before the partial taking, desiruction, or loss in value is equal Lo or greater
than the amount of the sumy “Icured by this Security Instrument immedialely before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ciarket.value of the Property immediately before the partisl taking,
destruction, or loss in value. Any balance siia!i he paid to Borrower,

In the event of a partial taking, destruction, s+ loss in value of the Property in which the fair market
value of the Properly immediately before the partial” taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the-WMiscellancous Proceeds shall be applicd to the sums
sccured by this Sccurity Instrument whether or not the surivs ¢ then due.

It the Property is abandoned by Borrower, or if, after notine by Lender 10 Borrower that the Opposing
Party (as defined in the next senlence) offers to make an awarg 1) otile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s givea, Tender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Properiy or to the sums sccured by this
Sccurity Instrument, whether or not then due. "Opposing Party" meansp< ihird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ofactiSa in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in
Lender's judgment, could result in lorfciture of the Properly or other material impaiizvznt of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ ana, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve-ditmissed with a
ruling that, in Lender's judgment, precludes forleiture of the Property or other material inrairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awyrd ‘or clairm
for damages that are attributable to the impairment of Lender's interest in the Property are hereby fass'gned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Properly shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall aot operate to releasc the Hability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend Lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by.the original Borrower or

;
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's
conscnt.

Hutiect to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligauons, under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowcr'ssights and benefits under this Security Instrument. Borrower shall mot be rcleased from
Bortower s-obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveaants and agreements of this Security instrument shall bind (except as provided in Section
20) and benefit tac specessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, tor tic purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includi<g;, but not limited Lo, atlorneys' lees, properly inspeclion and valuation fees. In
regard to any other fees, the-wosence of express authority in this Security Instrumeat to charge a specific fee
to Borrower shall not be construcd-as s prohibition on the charging of such fce. Lender may not charge focs
that are expressly prohibited by thiz Secuzity Instrument or by Applicable Law.

If the Loan is subject to a law waic! sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cqilested or to be collecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge-shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ~uilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos. to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymenc charge (whether or not a prepayment charge is
provided lor under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Jiac arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in oo xiéction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiiy listrument shall be deerned to have
been given to Borrower when mailed by first class mail or when achial! y delivered to Borrower's notice
address if sent by other means. Netice to any one Borrower shall consiitie notice to all Borrowers wnless
Applicable Law cxpressly requires otherwise. The notice address shall be tho” Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boirower shall prompily notify
Lender ol Borrower's change of address. If Lender specifies a procedure for reportiny Borrower's change of
address, then Borrower shall only reporl a change of address through that specilied procedurs. There may be
only onc designated notice address under this Security Instrument at any one time, Any rotice to. Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein wiiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secudit; Instrument
shall not be deemed Lo have been given to Lender until actually received by Lender. If any notice reqisired by
this Security Instrument is also required under Applicuble Law, the Applicable Law requirement w.ll catisfy
the corresponding requirement under this Sccurity [astrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note confTicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (B) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
thosc heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreer.ont, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1i-ad] or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a nawrsiperson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Leudir may require immediate payment in full of all sums secured by this Security Instrument.
However, tissuption shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

Il Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot/less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these
sums prior fo the expiraticn ~f.<his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.#2mand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mecis certain conditions,
Borrower shall have the right to have enfhreement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of th Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migirspecify lor the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security Instiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coven:nts or agreements; () pays all expenses incurred in
enforcing this Sccurity Instrument, including, but noidirdited to, reasonable attorneys' fecs, property
inspection and valuation fecs, and other fecs incurred for the pranose of protecting Lender's intcrest in the
Property and rights under this Security Instrument; and (d) wkes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument; shall continue unchanged unless
as olherwise provided under Applicable Law. Lender may require that Boriowsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendery'{a}‘cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sich check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate siiaif not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial inlerest in the
Note (together with this Securily Instrument) can be sold one or more times withoul prior notice 1o Bariower.
A sale might result in a change In the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzble period after the giving of such notice to take corrective action. If Applicable Law provides a time
perisawaich must elapse before certain action can be taken, that time period will be decmed 1o be reasonable
for purposes.of this paragraph. The notice of acceleration and opportunity 0 cure given to Borrower pursuant
to Section 2z 4nd the netice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
salisfy the olisc and opportunity to take corrective action provisions of this Section 20.

21. Hazardovs Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined at toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,<n<izrials containing asbestos or (ormaldehyde, and radioactive maierials; (1)
"Environmental Law" means feder:d laws and laws of the jurisdiction where the Property is located that relate
‘o health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
temedial action, or removal action, as dsiiged in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute’17” or otherwise trigeer an Environmental Cleanup,

Borrower shall not cause or permit the pregciics, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or{z) #hich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis ae value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on theroperty of small quantities of Huzardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer-products),

Borrower shall promptly give Lender writien notice of (8) any investigarida, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invan /ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge ‘reléase or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, sz’ ol release of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, o+is ‘notified by
any governmental or regulatory authority, or any private party, that any removal or other remedistion. of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary seigedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the defanit; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and {(d) that fzilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclzsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ina; require immediate payment in full of all sums secured by this Security Instrument without
further denpid and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to Co®etull expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (2, rcasonable attorneys” fees and costs of title evidence.

23. Release. Upsu payment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwer <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fce is permitied undfer Applicable Law.

24. Waiver of Homestead. In acoordiace with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois baicstead exemplion laws,

25, Placement of Collateral Protection Inanramce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieentnt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasis’may not pay any claim that Borrower makes
or any claim that is made agzinst Borrower in connection with the zollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [bLender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, teluding interest and any other
charges Lender may impose in connection with the placement of the insurance, vitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thin) the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/i/)fau dﬁ(&""}é {Seal)
Steven Rubinstein -Borrower
Z{J&f/& ﬂ/}’b&, M/Wf (Seal)
5; teph]an ie Frent -Borrower
{Scal) (Secal)
-Borrower -Borrower
(Seal) NI A (Seal)
-Borrower -Borrower
(Seal) [ -~ (Seal)
-Borrower -Borrower
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’Jh . id
STATE OF ILLINOIS, , > y (24K County ss:
I LM\.Q t/v—d«(/tﬂ Lg% a Notary Public in and for said county and

?

state do hereby certify that Steven Rubinstein, Stephanie Frent

»

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/shc@_gysigned and delivered the said
instrusdient as his/her@frce and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this ~lth day of March, 2005

My Commizsizi Sipires: \

27
NolaryV‘ub[ic V \J/

“OFFICIAL SEAL”

¥ KRISTY HERNANDEZ
COMMISSION EXPIRES 04,/09/67

AR AL LA SRR AN A A A TV TEVEVTTT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is inade this  11th day of
March, 2005 » and is incorporated into and shall be
deemeito amend and supplement the Mortgage, Deed of Trust, or Security Decd (the "Security Instrument™)
of ‘the~'same date, given by the undersigned  (the  "Borrower”™) to secure Borrower's Note to
Amerilan-Home Mortgage Acceptance, Tnc.

(the
"Lender") of the-samie date and covering the Property described in the Security Instrument and located at:

320 North Clintza Street Apt H, Chicago, IL 60661

[Property Address)
The Property includes, but is not limitcd to, 4 parec! of land improved with a dwelling, together with other
such parcels and certain common areas ani facilities, as described in ~ The Dead, The Declarat:on
of Covenants, Conditicns and Ri:strictions

(the "Declaration"). The Property is a part) of & planned unit  development known  as
Near West 5ide

[Name of Planned Univ- By woment]
(the "PUD"). The Property also includes Borrower's interest i the homecowners association or cquivalent
entily owning or managing the common areas and facilities of ths PUD (the "Owners Association™) and the
uscs, benefits and proceeds of Borrower's intercst.

PUD COVENANTS. In addition to the covenants and agreements dnade in the Security Instrument,
Borrower and Lender further covenant and agree as [ollows;

A. PUD Obligations. Borrower shall perform all of Borrower's oblizations under the PUD's
Constituent Documents. The "Constituent Documents” age the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association, =nd (ifi) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whin die, all ducs and
assessmeqts imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long us thc Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanke(" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Sezucn 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (if) Borrower's obligation under Section 5 to mainizin property insurance coverage on the
Property is-deemed satisficd to the extent that the required coverage is provided by the Owners Association
policy.

What Zenderrequires as a condition of this waiver can change during the term of the loan.

Borrower Shad-give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master'or blankel policy.

In the event of u distvibution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall wepiid to Lender. Lender shall apply the proceeds to the sums secured by the
Securily Instrument, whether cr notthen due, with the excess, if any, paid o Borrower.

C. Public Liability Insuran e. Borrower shali take such actions as may be reasonable (o insure that the
Owners Association maintains a public Liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds of apsaward or claim for damages, dircect or consequential, payable
o Borrower in connection with any condemyation.ar other laking of all or any part of the Property or the
common areas and facilities of the PUD, or for ar'y couveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall ix spplicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, excer. affer notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or cousint to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in-the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation of eminesi-domain; (i) any amendment to any
provision of the "Constituent Documents" if the provision is fo. the sxpress benefit of Lender; (iii)
termination of professional management and assumption of self-managericns of the QOwners Association; or
(iv) any action which would have the effect of rendering the public liability insusance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,.then Lender Mdy pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Tnstrument. Unless Borrower and Lender agree to other terms of \payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be puyabie cwith interest,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this PUD

Rider.

— . T
/,,.-f‘f e - J //;'. _ . . oy
;:;?_(écjrfﬂuv/é&@ﬂ%&;{ (Seal) M{{WAAL qﬁw /\d’ (Seal)

Stevern Rubinstein -Borrower Stephanie Frent -Borrower

/. (Seal) (Seal)
-Borrower -Borrower
—(Seal) (Scal)
-Lo rower -Borrower
(Scaly A (Scal)
-Borrower <Borrawer
DOC  #:319823 APPL #:00C0771607
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ADJUSTABLE RATE RIDER

(1 Year LTBOR Index - Rate Caps}
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1.th day of March, 2305 ,
and" is iucorporated into and shall be deermed 10 amend and supplement the Mortgage, Decd of Trust, or
Security” Deed (the "Sceurily Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrow(i's Adjustable Rate Note to  Bmerican Heme Mortgage Acceptance, Inc.

(the "Lender”) of thesarie date and covering the property described in the Security Instrument and located at:
320 North Clinedn Street Apt H, Chicago, IL 60662

[Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEKEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of Apr:i>, 2020 » and
may change on that day every 12th month thereafter. Each date on which my interest raic obald change is
called a "Change Date."

DOC #:331811 APPL #:0000772607
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mést recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Indcx ™

If4he-Index is no longer available, the Note Holder will choose a new index which is based upon
comparabie-infszmation. The Note Holder will give me notice of this choice.

(C) Calemiztion of Changes

Before cach Zhange Date, the Note Holder will calculate my new interest rtale by adding
Two and Cne Quurier percentage points
( 20 250%) to the Current lndex. The Note Holder will then round the result of this
addition to the ncarest oneeigiith~of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovat will.be my oew interest rate until the next Change Date.

The Nete Holder will then ceterrine the amount of the monthly payment that would be sufficicnt to
repay the wnpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymenrs. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay ai tito first Change Date will not be greater than
10.125 % or less than 2.250 %. Thercafter, my interest rate will
never be inereased or decreased on any single Change Date by niic than Two
percentage point(s)
( 2.003 %) from the rate of interest 2 have been paying for the preceding 12
months. My interest rate will never be greater than 10,725 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will Day the amount of my new
monthly payment beginning on the first monthly payment date after the Change Da'e until the amount of my
monthly payment changes again,

LOC #:331812 APPL #:0000771607

%BSGR (0108) Page 2 of 5 Form 3148 1/01




0512233036 Page: 21 of 23

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail lo me a notice of any changes in my interest rale and the amount of
my monthly payment before the cffective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

1. UM BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED “IN“ SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer ¢'uhe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proper'y"/tneans any legal or bencficial interest in the Property, including, but not
limited to, those beneficial intrsests transferred in a boad for decd, contract for deed, installment
sales contract or escrow agriement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Propeity brany Interest in the Property is sold or transferred (or if
Borrower is nol a nawral person and”:beneficial interest in Borrower is sold or translerred)
without Lender's prior writlen consent, Lencer oo ay require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall givs’ Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the 24t the notice is given in accordance with
Section 15 within which Borrower must pay all sums secorcd by this Security Instrument, 1f
Borrower fails to pay these sums prior to the expiration of this"period, Lender may invoke any
remedies permitled by this Security Instrument without further notis of demand on Borrower.

DOC #:331813 APPL #:0000771607

Initials; -

@685612 (0108) Page 3 of 5 Form 3148 1/01



(0512233036 Page: 22 of 23

UNOFFICIAL COPY

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

“uansfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interestan the Property" means any legal or beneficial interest in the Praperty, including, but not
limited 1e; Yiwse beneficial interests transferred in a bond for deed, contract for decd, instullment
sales contrasl s escrow agreement, the intent of which is the transfer of Gile by Borrower at a
future date to a Jurchaser.

If all or aty part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nztural,gerson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wiitten consent, Lender may requirc jmmediate payment in full of all sums
sccured by this Sceurity Insttument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted (to Leader information required by Lender o evaluate the
intended transferee as if a new loan wery eing made lo the transferee; and (b) Lender reasonably
delermines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secyrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Low.Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumpticd. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender 4ad that obiigaies the transferce to keep
all the promises and agreements made in the Note and i this decurity Instrument. Borrower will
continue (o be obligated under the Note and this Security Irstrument unless Lender releascs
Borrower in writing,

Il Lender exercises the option lo require immediate paymenuin _full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of pot 'ss than 30 days from
the date the notice is given in accordance with Scction 15 within which Bortower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thesc. sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Secyrity Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjuslable Rate Rider.

KN -f..wf“/i J - ;. -
AT ; : .
SN s e P 1t
Ll e f T ﬂ?ﬁi L (Seal) ﬁﬂ LMLM M (Seal)
Steven.laminstein -Borrower Stephan@Le Frent Borrower
{Seal) (Seal)
-Borrower -Borrower
__{Seal) (Seal)
-Foiower -Borrower
(Seal) .o (Seal)
-Borrower -Borrower
DOC #:331815 APPL #:0000771627
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