. UNOFFICIAL COPY

2225 S. Wolf Road
Hillside, IL 60162

WHEN RECORDED MAIL TO: .gjt‘:_‘ County necofserfof £ 95000
Westbank * 080212005 07:10 Apm o
2225 S. Wolf Road Pg: 1oty
Hillside, IL 60162 ‘

SEND TAX NOTICES TO:

Westbank

2225 S. Wolf Foad

Hillside, IL 6016~

- - [Space Above This Line For Recording Data]
. cS’,:Q
This Mortgage prepared by: ?4@? /gy
Westkanc MPF Lending Division %, s
. % /7)
Westbank %, %o e
2225 S. Wolf Road @ %y
Hillside, IL 60762 4o 2u,%,
R, 2%
&

AN MORTGAGE

DEFINITIONS /%

Words used in multiple sections of this document are defined beicw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used.in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated April 22, 2405, together with all Riders to this
document.

(B) "Borrower" is Daniel J. Namoff and Mary Ellen Namoff, husband and wife, agoint Tenants. Borrower is
the mortgagor under this Security Instrument.

(C) "Lender" is Westbank. Lender is a bank organized and existing under the laws. of. lllinois. Lender’s
address is 2225 S. Wolf Road, Hillside, IL 60162. Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 22, 2005. Tz Note states that
Borrower owes Lender Seventy-five Thousand & 00/100 Dollars (U.S. $75,000.00) plus interest/ " Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2020.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 13




0512235029 Page: 2 of 14

UNOFFICIAL COPY

X sfenu) €1 Jo g afied

wioj ANIWNYLSNI NHOJINN 98l 8ippaid/aeyy ajuued-Auey o/buiS-SIONITTI

:(,ss01ppy Auadoid,) Spp09 Sioul| ‘Poomisal) ‘edeld UIBE | SO 952G 4O SS8IPPE 8y} sey AjjusLno yoiym

sjou)| ‘Aunog %009 ul ‘808092 JaqUINN JuaWINO0Q SE ‘2/6L ‘91 AJenigad uo ‘sioulj|
‘fjunoy %009 Jo saiL Jo Jensibay ayl Jo ad1YQ oy ul palaisiBai Joasayy jeld ayy o} Bujpiodde
‘uetpiaiy Jediound 1yl ays Jo 1se3 ‘gl abuey ‘YuoN 9¢ diysumol ‘v uonvas Jo Jayend ISaMyUoN
ay) Jo Jouenp Iseay;noS ay) Jo ed JO UOISIAIPGNS B ‘C Jun }seJ suapies) poomisal) ul gL 107

'£€0-¥1 L-70-82 S! Joquinu uoledlusp! Xe} Auedold [eey

14007 Jo AJin0g 8y ul payeoso| Auadold paquosap Buimoioy sy ‘subisse pue s108s829ns s Jepus]
pue Japua 0} A8Au0D pue jLe!0-‘efebuow Agalay saop Jemollog ‘esodind Siyj J04 °9ION 89Ul pue juswniisul
Anoag siy} Jepun sjuswealbe puz-SjUBUBADD SJamoliog Jo aduewlopad ey (i) pue ‘8lJoN 8yl jo Suonedlpow
pue SUOISUSIXe ‘S|emMaudl |le pue ‘ueu] au} jo Juswdedas ay) (1) :Jepuaq 0} sainoas juawniisu] Alndes syl

AlH3dOHd 3HL NI SLIHDIH 40 H34SNYHL

"Juswinsul AUNoes siy) Jojisli2-a10N 8y} Jepun suonebiqo s emouilog pawnsse sey Aued jeyy

Jou Jo Jayiaym ‘Ausdold 8y} 01 oy usxel sey jeyy Aurd-due suesw Jamollog Jo 1sasdu| uf 10ssadong, (d)
"'YdS3Y Jepun ,ueo) ebefuow pajea. Ajjeiapal, e se Ajenb jou saop ueo ay §i uane ,ueo| abebuows

pajejal Ajjeiapay, e o} piebal ur pasodwi aie Jey; SuonsIces pue sjuswalinbal e o} sisjel ,¥dS3y, ‘uswniisul
Aunosg siy) ut pasn sy “Jejjew Joalgns swes ay; suieaCh (ri) uoneinBas Jo uone|siBa) 10sS800NS 10 [eUOIIPPE
Aue 1o ‘swi} 0] awi} woJj pepuswe aq Wbiw Aoyl se ‘(00SE Meq 34D v2) X uonenbey ‘uonenbal Bupuswsaidwi
sit pue (bes 1@ 1092 § "O'S'N 2} WV sainpadold Juswsies-elels3 |eay oyl sueew ,yYdS3H. (0)
uswinysu|] AINoBS SIY) Jo ¢ unioes Jepun sunowe Aue (1) snid ‘ejoN

ay) epun jsesejur pue jediouud (1) Joj enp junowe panpayds Aleintal syy suesw juswihed oipouad, (N)
"ueo

ay) ‘uo ynejep 10 ‘jo Juswheduou sy isurebe Japusn Bunosioid sdueinsul suralu | douesnsul abebuoy, (W)
‘Auadoud aus jo

UOIIPUOD 10/PUEB BNJBA 8Y] ‘0} SB SUOISSIWO IO ‘JO SuoleluasaldalsiW (Al) JO ‘UOHELWANLIOD JO NaI| Ul 89UBABAUOD
(m) ‘Auedoig ey jo wed Aue 1o e jo Bupjey iaylo Jo uoneuwspuod (i) ‘Ausdold 811 ‘jo uononissp 10 ‘o
abewep (1) w10} (S uonoag ul pequosep sebeianoo ay Jepun pied speadoid aoueinsul ury) teyio) Aued payy Aue
Aq pred spaadoid 1o ‘sebewep jo preme ‘Juswales ‘uonesusdwod Aue suesw ,Spaddoid sncaue|dasig, (1)
'€ UOII08S Ul Paquosep ele Jey} swa)l asoy} sueaw ,suidy mosasy, (M)

‘sJojsueJ} asnoybulies]d pelewolne pue ‘siajsuel) aam ‘auoydale} AQ pajelliul Siajsuel} ‘SuoioBSuRl}

aulyoew lojle) perewone ‘sigjsuel) ajes-jo-julod ‘0] pajwil jou S| INg ‘sepnjoul wiel yong  'junodde
Ue 1ipelo 10 Jgep O} UONNYISUl [elIOUBUl} B 8ZLIoYIne Jo ‘oniisul ‘Jepio o} se os ade} oneubew Jo ‘ieindwod
‘luswinisul dluoydole) ‘reuiwle) oluonose ue ybnodyy peareniul SI yoym ‘Juswnnsul Jsaded Jeuis Jo ‘yeip
‘yoayn Aq psreulblio uonoesUBL B UBY) JSYI0 ‘Spun} JO Jejsuell Aue suesw Jajsuel] spung siuonodlg, (1)
‘uoneziuebio rejwis

10 UOI]BID0SSE SIOUMOBWIOY ‘UOIRID0SSE Winluiwopuod e Aq Auadoid ay} Jo samouog uo pasodw ase jey) sebleydo
1810 pue SJUBLLUSSASSE ‘S88) ‘senp ||e Sueaw ,SJUBWISSASSY pue ‘saaq ‘sang uoneidossy Ayunwwo)d, (1)
‘suouido [eropnl

a|qejeadde-uou ‘[eul ajqeoydde |je se [|om SB (ME| JO 1098 8U} 8ABY Jey)) SISPIO PuB SajN) BAlJBJISIUIWPE pue
saoueUIPIO ‘suonenfia. ‘sainiels [edo] pue alels ‘[esopo) ajqedlidde Buijonuod e suesw ,me djqealddy, (H)

18piy JuswAed Apjesmig [] sepiy Apwed p-1 [ ]
[Anoads] (slayiQ |:| laply wswdojaaaq uun pauueld |:] laply uoojeg []
J8ply BWOH puodes | ] J8pid wnjuiwopuo) []  Jepiy ered ejgeisnipy [ |




0512235029 Page: 3 of 14

UNOFFICIAL COPY

P
SCHFDULE A
ALTX Commitment
File No.: 427245

LEGAL DESCRIPTION

LOT 112 IN CRESTWOOD GARDENS EAST UNIT 3, A SUBDIVISION OF PART OF THE SOUTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINOIS, ON FEBRUARY 16, 1972, AS DOCUMENT NUMBER 2608085, IN COOK COUNTY, ILLINOIS.

A8 -04-(1¢.032

Authorized Signature
STEWART TITLE COMPANY
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iitems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the piincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due’ unysr the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due undei tvie, Note and this Security Instrument shall be made in U.S. currency. However, it any
check or other instrumeiit ieceived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender iy require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or.incre of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurar's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insurea-by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at such
other location as may be designated by Lenderin accordance with the natice provisions in Section 15. Lender
may return any payment or partial payment if t-e-payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partiai iayment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to ‘refise such payment or partial payments in the future, but
Lender is not obligated to apply such payments at tha time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lende’ need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment.n bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either applvsuch funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principzi balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or i ihe future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instzument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise descrioed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymerts shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shell be; applied first to late
charges, second to any other amounts due under this Security Instrument, and then to/reciuce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluzes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 3 of 13
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be snaintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lendcr requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr povrdrng the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s cticica, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with ‘this i.van, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a snedtime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrows: shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageircv in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the covcrages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. wcnder is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage sr-ll cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the-"roperty, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excead the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall besi sinterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ircm-Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and chal’name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies ar.d renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums ‘an<i renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damaga to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as.mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 'er.ger. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwice-agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall"ne applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 13
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but is not‘ limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Moricage Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage irisurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Metcage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately cesignated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and.retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall bz non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required ‘o pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve paymer:s Ii Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr-sslected by Lender again becomes available, is obtained, and
Lender requires separately designated paymeis toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of maki::g the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage-insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Appliceble Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purcnzsss the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce loss2s: These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party fcr-narties) to these agreements.
These agreements may require the mortgage insurer to make payments using ary, source of funds that the
mortgage insurer may have available (which may include funds cobtained from Mortgage Ircurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts *at derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excharige for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an aifiiae of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the wrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under ‘this” Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Sesuiity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender r12y charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting 'zender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys'{ecs, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging i such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appiicatle Law.

If the Loan is subject to a law which sets maximium loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collzcied in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected frora_arrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refurid.by: reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prircizal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prerayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paymeat 1o Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall ‘. deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s, notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borcowrr has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Eoriower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Ecirower shall only
report a change of address through that specified procedure. There may be only one designated inotice address
under this Security instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For ‘
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the Note the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a-successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, maieriais containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws % laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} “Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise t.igger an Environmental Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anyr*azardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting trie Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, zr \\) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely arfscts the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage ori'tka Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal-icsidential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private. narty invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual-xwowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reléase-or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or relsass of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifies by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any i4azardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedizi actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirsnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10liows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {2 icreleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net jrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the nutice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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: INDIVIDUAL ACKNOWLEDGMENT

STATE OF /‘—\) N\~
COUNTY OF bﬁ\é\) )

On this day before me, the undersigned Notary Public, personally appeared Daniel J. Namoff and Mary Ellen
Namoff, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Xand and official seal this kké% day of \%X\n W\ , 20 M

By ,,‘A J (\3\ N Residing at Q)GB\L C W\l
h N O /jl ~ /]
Notary Pustic in and for the S*aie of -

My commission expires

JEAN M BURNS
NOTARY FUBLIC - STATE CF ILLINCIS
MY CUM4ISHION EXPIRES: 10-28-06
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