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MORTGAGE

MIN: 1002754-6995031802-5

DEFINITIONS

Words used in multiple sectrovs of this document are defined below and other words are defined
in Sections 3, 11, 13, 18,72% and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument'" meais fais document, which is dated  APRIL 25, 2005 R
together with all Riders to this document,

(B) "Borrower"is

YOLANDA COMMON, A SINGLE WOMAN.,

Borrower is the mortgagor under this Security Instrumen?.

(C) "MERS" is Mortgage Electronic Registration Systeras, |Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and .en-er's successors and assigns.
MERS is the mortgagee under this Security Instrument. MZTCS)is organized and existing
under the laws of Delaware, and has an address and telephone numlerof P. O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is

TEXAS CAPITAL BANK, N.A.

Lenderis a NATIONAL ASSOCIATION organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

6060 NORTH CENTRAL EXPRESSWAY, #718, DALLAS, TX 75206

(E) "Note' means the promissory note signed by Borrower and dated APRIL 25 R
2005 . The Note states that Borrower owes Lender

THREE HUNDRED EIGHTY-TWO THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 382,500.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than MAY 01, 2035

F) "Property” means the property that is described below under the heading "Transfer of
Rightsin the Property.”
(¢)] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late”Charges due under the Note, and all sems due under this Security Instrument, plus
interest.
(H) "Riders'" means all Riders to this Security Instrument that are executed by Borrower.
The following FiGers are to be executed by Borrower [check box as applicable]:
Adjustab!s Rate Rider [ | Condominium Rider [ ] Second Home Rider
[T 1 Balleon Ride {__1 Planned Unit Development Rider X Other(s) [specify]
1-4 Family Fider [ Biweekly Payment Rider
PREPAYMENT PEMNALLTY RIDER

) "Applicable Law' mdans lall controlling applicable federal, state and local statutes,
regulations, ordinances and admiristative rules and orders (that have the effect of law) as well
as all applicable final, non-appealaile pdicial opinions.

"Community Association Dves, Fees, and Assessments” means all dues, fees,
assessmenis and other charges that are irhs0sed on Borrower or the Property by a condominium
association, homeowners association or simila” Grganization.

(K) "Electronic Funds Transfer means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrament, computer, or “inignetic tape so as to order, instruct, or
authorize a financial institution to debit or credit a4 <ccount. Such term includes, but is not
limited to, point-of-sale transfers, automated teller maclure transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tiansfers.

(L) "Escrow Items' means those items that are desciioed ir-Section 3.

(M} "Miscellancous Proceeds"” means any compensatior, settlement, award of damages,
or proceeds paid by any third party (other than insurance procuerls paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in licu0f Zondemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N "Mortgage Insurance' means insurance protecting Lender against the: nonpayment of,
or default on, the Loan.

7N
Loan Number: 6995031802 lnitiahf:J j\

/
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fow Vil
Page 2 of 18 C300602IL




0512346119 Page: 3 of 27

UNOFFICIAL COPY

(o) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
P) "RESPA™" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successer legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assume] Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extercions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agroeracots under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgare, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigms’ and {0 the successors and assigns of MERS, the following described property
located in the

COUNTY
[Type of Recording Jurisdiction]
of COOK
[Name of Recording Jurisdiction]

LOT 14 AND THE SOUTH 2 /¢ LOT 15 IN BLOCK 7 IN KOMAREK'S WEST 22ND STREET
SUBDIVISION TN THE WEST 1/2 20 THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE
NORTHWEST t/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
FPRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS

Parcel ldentification Number : 15-27-2G8025

which currently has the address of 2311 8§ [ 7Til AVENUE
[Street]

NORTH RIVERSIDE , Hioiz, 60546 ("Property Address™):
[Civ/ [Zip Code]

TOGETHER WITH all the improvements now . or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or bercafter a part of the property. All
replacements and additions shall also be covered by this SGCurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propeity."”

Borrower understands and agrees that MERS holds only legal titie-i0 the interests granted by
Borrower in this Security Instrument, but, if necessary to comply withlaw or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the righ?! to/exercise any or all of
those interests, including, but not limited to, the right to foreclose and se I the Property; and to
take any action reguired of Lender including, but not limited to, releasing and canceling this

Security Instrument.
7
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BORROWER COVENANTS that Borrower is lawfully seised of the ecstate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-yniform covenants with limited variations by jurisdiction te constitute a uniform security
instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay finds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Sepanity Instrument shall be made in U.S. currency. However, if any check or other instrument
receiverl by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, “ender may require that any or all subsequent payments due under the Note and this
Security Listiwment be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) anouey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any sucp.check is drawn upon an institution whose deposits are insured by a federal
agency, instrumeata’ily, or entity; or (d) Electronic Funds Transfer.

Payments ar: 2eemed received by Lender when received at the location designated in
the Note or at such other lacation as may be designated by Lender in accordance with the notice
provisions in Section 15 L pder may retwn any payment or partial payment if the payment or
partial payments are insuffiCient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring; the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse svch payments or partial payments in the future, but Lender is not
obligated to apply such payment: 2. the time such payments are accepted. If each Periodic
Payment is applied as of iis scheduled dae/date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied Zviids until Borrower makes payments to bring the Loan
current. If Borrower does not do so wivhin i reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the dote immediately prior to foreclosure. No offset
or claim which Borrower might have now or in uzé Zuture against Lender shall relieve Borrower
from making payments due under the Note and s Security Instrument or performing the
covenants and agreements secured by this Security Insiroinaat,

2. Application of Payments or Proceeds. /xlept as otherwise described in this
Section 2, all payments accepted and applied by Lender s':a1l be applied in the following order
of priority: (a) interest due under the Note; (b) principal due ymnder the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Fzricdic Payment in the order in
which it became due. Any remaining amounts shall be applied firscto late charges, second to
arfptfh other amounts due under this Security Instrument, and then to redvce the principal balance
of the Note.

lnilialsé r’&
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
©xcess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied 10 any late charges duve. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount,
of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds™ 1o provide
for pavment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payment..or ground rents on the Property, if any; (¢) premiums for any and all insurance
requircd ¥y Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable vy’ Ecrrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance’ ‘wich.the provisions of Section 10. These items are called "Escrow Items." At
originatton or at ury time during the term of the Loan, Lender may require that Community
Association Dues; Fics, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounis 10 be_naid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Leadsrsvaives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may /waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, whon.ard where payable, the amounts due for any Escrow Items for
which payment of Funds has beer._waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such pamsp within such time period as Lender may require.
Botrower's obligation to make such paynicits and to provide receipts shall for all purposes be
deemed to be a covenant and agreement cortained in this Security Instrument, as the phrase
"covenant and agreememt” is used in Sectior. 9. if Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower 1ai’s 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and’pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suwsiaamount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice ‘girénin accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all{Ffvnds, and in such amounts, that are
then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar. ambunt (a) sufficient to permit
Lender to apply the Funds at the time specified under RES:4, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender sha!l estimate the amount of
Funds due on the basis of current data and reasonable estimates “of erpenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

7/
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESCA ) and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordarce with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds ire'd in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, aud/Comower shall pay to Lender the amount necessary to make up the deficiency in
accordance wih-RESPA, but in no more than 12 moenthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall
promptly refund {0 Porrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to-the Property which can attain priority over this Security Instrument,
leasehold payments or giovadivents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if atiy. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner providdd in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agtecs.in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lepdel, but only so long as Borrower is performing such
agreement; (b) contests the lien in goodjith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinior Gperate to prevent the enforcement of the lien
while those proceedings are pending, but cnly until such proceedings are concluded; or (c)
secures from the holder of the lien an agreemeni saisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instruwieri;, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on whi‘b *hat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set fort alove in this Section 4.

Lender may require Borrower to pay a one-time'ciiarge £ov a real estate tax verification
and/or reporting service used by Lender in connection with this Loaw.

5. Property Insurance. Borrower shall keep the huprivements now existing or
hereafier erected on the Property insured against loss by fire, hazaids. included within the term
"extended coverage," and any other hazards including, but not limiied to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be mair taiied in the amounts

7
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(ncluding deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lenpder, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents‘of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage nan was previously in effect. Borrower acknowledges that the cost of the insurance
coverage ¢ Lutained might significantly exceed the cost of insurance that Borrower could have
obtained. /iy amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower scevied by this Security Instrument. These amounts shall bear interest at the Note
rate from the dat: o’ disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower rravesting payment.

All insuraiice policies required by Lender and renewals of such policies shall be subject
to Lendet's right to disapprove-such policies, shall include a standard mortgage clause, and shali
name Lender as morigagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal (ertificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise roonired by Lender, for damage to, or destruction of, the
Property, such pelicy shall include(a tzadard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss pryce.

In the event of loss, Borrower shall-give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nit made prompily by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurin¢e proceeds, whether or not the underlying
insurance was required by Lender, shall be appiic 1o restoration or repair of the Property, if
the restoration or repair is economically feasible ans Jiender's security is not lessened. During
such repair and restoration period, Lender shall have thz richt to hold such insurance proceeds
until Lender has had an opportunity to inspect such Trojserty to ensure the work has been
completed 10 Lender's satisfaction, provided that such inspdction. shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in (1 single payment or in a series of
progress payments as the work is completed. Unless an agicepient is made in writing or
Applicable Law requires interest to be paid on such insurance procexds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

/J Iy
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Prorarty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ar2:ounts unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's
principal risidence within 60 days after the execution of this Security Instrument and shall
continue & ancepy the Property as Borrower's principal residence for at least one year after the
date of occupanvy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably witiheld, or unless extenwating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destr(ry. dzmage or impair the Property, allow the Property to deteriorate or
commit waste on the Propeity. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in rrdel to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless. it is determined pursuant to Section 5 that repair or
restoration is not economically feasib’e Borrower shall promptly repair the Property if damaged
to aveid further deterioration or daniag: Jf insurance or condemnation proceeds are paid in
connection with damage to, or the takii;-of, the Property, Borrower shall be responsible for
repairing or restoring the Property only'if Jcader has released proceeds for such purposes.
Lender may disburse proceeds for the repair. and restoration in a single payment or in a series
of progress payments as the work is completed. it the insurance or condemnation proceeds are
not sufficient to repair or restore the Propeity, Bormrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries 75on and inspections of the Property.
If it has reasonable cause, Lender may inspect the interio’ o the improvements on the Property.
Lender shall give Bomrower notice at the time of or-piior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall bein <efault if, during the Loan
application process, Borrower or any persons or entities acting at the lirection of Borrower or
with Borrower's knowledge or consent gave materially false, inislesding, or imaccurate
information or statements to Lender (or failed to provide Lender with rinerfal information) in

7
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connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal procecding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
o protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attormeys' fees to protect its interest in the Property and/or rights under this Security
Instpiment, including its secured position in a bankruptcy proceeding. Securing the Property
inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or
board ap-doors and windows, drain water from pipes, eliminate building or other code
violation: s dangerous conditions, and have utilities turned on or off, Although Lender may
take action/amv.er this Section 9, Lender does not have to do so and is not under any duty or
obligation to do'sb. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under #lns:Section 9.

Any amouits disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured Y%/ this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesurg payment.

If this Security Instrvinent is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borruwer acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrzes to the merger in writing.

10. Mortgage Insurance. i Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay tiic remiums required to maintain the Mortgage Insurance
i effect. If, for any reason, the Mortgag« Insprance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated paymenisweward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required o cht4in coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost sunstartially equivalent to the cost to Borrower
of the Mortgage Insurance previously in effect, from 4n_ult=rnate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall
continue to pay lo Lender the amount of the separately desiuated payments thal were due when
the insurance coverage ceased to be in effect. Lender wil' aCcept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Ipsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loawu 45 \ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings »n such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insuriznce coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time. aind may enter into agreements with other parties that share or modify their risk, or reduce
losies../(hese agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or pariies) to these agreements. These agreements may require the
mortgage irsurer to make payments using any source of funds that the mortgage insurer may
have availakie ‘which may include funds obtained from Mortgage Insurance premiums).

As a zosale of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, uny sther entity, or any affliate of any of the foregoing, may receive (directly or
indirectly) amouats/tbat derive from (or might be characterized as) a portion of Borrower's
payments for Mortgase msurance, in exchange for sharing or modifying the mortgage insurer’s
nsk, or reducing losses. ¥{such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchangc %r a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsviance " Further:

(a) Any such agreem :nts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, v suy other terms of the Loan. Such agreements will not
increase the amount Borrower wil» cove for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements wi’i st affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under t'.cc Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage irsurance, to have the Mortgage Insurance
terminated automatically, and/or to receive” i refund of any Mortgage Insurance
premiums that were unearned at the time of such ¢urizllation or termination.

11. Assignment of Miscellaneous Proceeds; For<eiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

AR
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is cempleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Misz=llineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether v not then due, with the excess, if any, paid to Borrower.

Yo the event of a partial taking, destruction, or loss in value of the Property in which the
fair marke? vilue of the Property immediately before the partial taking, destruction, or loss in
value is equal’12 or greater than the amount of the sums secured by this Security Instrument
immediately bi:fcie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree iz wating, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanzous Proceeds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partia’ tak'ng, destruction, or loss in value of the Property in which the
fair market value of the Properiv. irzmediately before the partial taking, destruction, or loss in
value is less than the amount oi tte sums secured immediately before the partial taking,
destruction, or loss in value, unless’ Borower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied # Gie sums secured by this Security Instrument whether
or not the sams are then due,

If the Property is abandoned by Bortywei, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentenre) offers to make an award to setite a claim for
damages, Borrower fails to respond to Lender witiri 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscsliziteous Proceeds either to restoration or
repair of the Property or to the sums secured by this ‘Selvrity Instrument, whether or not then
due. "Opposing Party” means the third party that cwes Bérrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regars, 1o Miscellaneous Proceeds.

/TQ
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Borrower shall be in default if any action or proceeding, whether civil or
criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has ocowrred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
grantesl by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
relezie the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required ~to commence proceedings against any Successor in Interest of Borrower or
to refuse 2o\extend time for payment or otherwise modify amortization of the sums secured by
this Securiiv/Instrument by reason of any demand made by the original Borrower or any
Successors/n Toterest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, witkow: limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interes’ of Borrower or in amounts less than the amount then due, shall not be a
waiver of or precluce fne exercise of any right or remedy.

13. Joint-and Several Liability; Ce-signers; Successors and Assigns Bound.
Borrower covenants and 7 grees-that Borrower's obligations and liability shall be joint and several.
However, any Borrower whk0 co-signs this Security Instrument but does not execute the Note
(a"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Propertv.under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Bomower (ar agree to extend, modify, forbear or make any
accommedations with regard to the terr. ~of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Secwity Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights wud” benefits under this Security Instrument.
Borrower shall not be released from Borrower's blpations and liability under this Security
Instrument unless Lender agrees to such release in writmg. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciio 20) and benefit the successors and
assigns of Lender,

o
Loan Number: 6395031802 Iniu’alszp/(\

ILLINOIS -- Single Family -- Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form RS vl |
Page120f 18 C3006CIL




0512346119 Page: 13 of 27

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instroment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loean is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial yrepayment without any prepayment charge (whether or not a prepayment charge is
provides {or under the Note). To the extent permitted by Applicable Law, Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Boixorver might have arising out of such overcharge.

15, Medices. All notices given by Borrower or Lender in conmection with this
Security Instrumir: must be in writing. Any netice to Borrower in connection with this
Security Instrumeat zuall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower snall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The nodsc address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of| address. If Lender specifies a procedure for reparting
Borrowet's change of address, tuen Rorrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice tr. Tlender shall be given by delivering it or by mailing it
by first class mail to Lender's address ste«vG herein unless Lender has designated another address
by notice to Borrower. Any notice in conneCuon with this Security Instrument shall not be
deemed to have been given to Lender until aciually received by Lender. If any notice required by
this Security Instrument is also required under Arplicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under s Security Instrument.

16. Governing Law; Severability; Rules ol £ custruction. This Security Instrument
shall be governed by federal law and the law of the jurisficiion in which the Property is located.
All rights and obligations contained in this Security Instn‘inient are subject to any requirements
and limitations of Applicable Law. Applicable Law migut explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such sil¢nce shall not be consirued as a

Cﬂ
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prohibition against agreement by contract. In the event that any provision or clause of this
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
inclhuding, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
titte'ay 3orrower at a future date 0 a purchaser.

£ all or any part of the Property or any Interest in the Property is sold or transferred
(or if‘Banpwer is not a natural person and a beneficial interest in Borrower is sold or
transferred 2vithout Lender's prior written consent, Lender may require immediate payment in
full of all sumis cecured by this Security Instrument. However, this option shall not be exercised
by Lender if suclexercise is prohibited by Applicable Law.

If Lende: ercrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provice /a_period of not less than 30 days from the date the notice is given in
accordance with Secaon 1S within which Borrower must pay all sums secured by this Security
Instrument. If Borrower(fai.s {o pay these sums prior to the expiration of this period, Lender
may invoke any remedies/permitted by this Security Instrument without further notice or
demand on Borrower,

19. Borrower's Right v» Reinstate After Acceleration. If Bomrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to tle zarliest oft (a) five days before sale of the Property
pursuant to any power of sale containes i this Security Instrument; (b) such other period as
Applicable Law might specify for the terminzaen of Borrower's right to reinstate; or (c¢) entry
of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undger'this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default ¢i <ny other covenants or agreements; (c} pays
all expenses incurred in enforcing this Security Justument, including, but not limited 1o,
reasonable attomeys' fees, property inspection and vabrat™on fees, and other fees incurred for
the purpose of protecting Lender's interest in the Pripertv and rights under this Security
Instrument; and (d) takes such action as Lender may reascnably require to assure that Lender's
interest in the Property and rights under this Security Instrum(mt, ind Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unraanged, Lender may require
that Borrower pay such reinstatement sums and expenses in one or 1aore of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check; bink check, treasurer's
check or cashier's check, provided any such check is drawn upon an insitition whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Eleciron ¢, Funds Transfer.

)
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interesi in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
serviting obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nove purchaser,

=i er Borrower nor Lender may commence, join, or be joined to any judicial action
(as either wp_iudividuat litigant or the member of a class) that arises from the other party's
actions pursuart > this Security Instrument or that alleges that the other party has breached any
provision of, or aiy 4uty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiedth: other party (with such notice given in compliance with the requirements
of Section 15} of sucn alleged breach and afforded the other party hereto a reasonable period
afier the giving of such no'ice to take comrective action, If Applicable Law provides a time
period which must elapse belore certain action can be taken, that time period will be deemed to
be reasonable for purposes of this poragraph. The notice of acceleration and opportunity to cure
given to Borrower pursnant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be decm~d to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. A7 used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substaices: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and hervicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mateiizis; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Properiv isclocated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” iuc’ades any response action, remedial
action, or removal action, as defined in Environmental /Law; and (d) an "Environmental
Condition” means a condition that can cause, contribaie 10, or otherwise trigger an
Environmental Cleanup.

Berrower shall not cause or permit the presence, use, isposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Swbstances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything 24ferdng the Property (a)
that is in violation of any Environmental Law, (b) which creates an Envirs uneatal Condition, or
(c) which, due to the presence, use, or release of a Hazardous Substance, cleates a condition

e
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that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory autherity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any 4oligation on Lender for an Environmential Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as
follows :

22./ Arcnleration; Remedies. Lender shall give notice to Borrower prior to
acceleration folicwing Borrower's breach of any covenant or agreement in this Security
Instrument (but ne! prior to acceleration under Section 18 wunless Applicable Law
provides otherwisc). /Fhe notice shall specify: (a) the default; (b) the action required to
cure the default; (c;-a date, not less than 30 days from the date the notice is given to
Borrower, by which the dcfault must be cured; and (d) that failure to cure the default on
or before the date speaiiic? in the notice may result in acceleration of the sums secured
by this Security Instrument, foooclosure by judicial proceeding and sale of the Property.
The notice shall further infoim Eorrower of the right to reinstate after acceleration and
the right to assert im the foredlusure proceeding the mon-existence of a default or any
other defense of Borrower to accelerction and foreclosure, If the default is not cured on
or before the date specified in the prutice, Lender at its option may require immediate
payment in full of all sums secured by wnis Security Instrument without further demand
and may foreclose this Security Instrumsav by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

23. Release. Upon payment of all sung  secured by this Security Instrument,

Lender shall release this Security Instrument. Borrowel shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instraraent, but only if the fee is paid to a
third party for services rendered and the charging of the fee is"permitied under Applicable Law,

lnilials;(@__
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Flacement of Colleratal Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's.
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Berrower's and Lender's agreement. If Lender puchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ontstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants
contained <n this Security Instrument and in any Rider executed by Borrower and recorded

with it.
Wiinesses:
oind Lo
_ L Mm—/ mm {Seal)
YﬁLANDA COMMON -Borrower
A (Seal)
-Borrower
foeal) (Seal)
-Bour ower -Borrower
{Seal} [ (Seal)
-Borrower _Romower
Loan Number; 6225031802 Inittals: & &
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INO? \Q } SS
COUNTY O AV A .
Uider G/
f,T: A ' /j_/] { [[/ A(-i'/{'/ K . , a Notary Public

in and for said county and state do hereby césify that

YOLANDA COMMON, A SINGLE WOMAN.,

persisnal'y known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumett, appeared before me this day in person, and acknowledged that he/she/they]
signed ‘ary Jelivered the said instrument as his/her/their free and voluntary act, for the wses|
and purposcsaiierein set forth.

P
/]f fver wr.dar my hand and officiakséa
0y
S -

(Seal of Official)

/
N

&y 0]

//

ik Official
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1-4 FAMILY RIDER

(Assignment of Rents)
MIN: 1002754-6995031802-5

THIS 1-4 FAMILY RIDER is made this 25th day of APRIL , 2005 s
and is incorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Note to
TEXAS CAPITAL BANK, N.A.

(the "ender"} of the same date and covering the Property described in the Security Instrument and
locarted at:
2311 S 17TH AVENUE, NORTH RIVERSIDE, IL 60546

[Property Address}
1-4 v AMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instiapicot, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now or
hereafter attached to the ripperty to the extent they are fixtures are added to the Property
description, and shall alsc-Coustitute the Property covered by the Security Instrument: building
materials, appliances and goods. of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in Connection with the Property, including, but not limited to, those
for the purposes of supplying or disiributing heating, cooling, eleciricity, gas, water, air and
light, fire prevention and extinguishinz apparatus, security and access control apparatus,
plumbing, bath tubs, water heaterz >vater closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, ‘avnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached miyrors, cabinets, paneling and attached floor
coverings, all of which, including replacemen:s apd_additions thereto, shall be deemed to be and
remain a part of the Property covered by the SeCur.ty Instrument. All of the foregoing together
with the Property described in the Security Instrurier: (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in “1%is) 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE W/ T2 LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or i1s zoning classification, unless Lender
has agreed in writing to the change. Borrower shall conply with all laws, ordinances,
regulations and requirements of any governmental body applicable 14 #ie Property.

Loan Number: 6955031802 Imua@
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's requesi after defauli, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
teasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and cevenues ("Renis™) of the Property, regardless of to whom the Rents of the Property
are payabre. Lorrower authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tinaric-of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall -eveive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Scourity Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to be pa.d/ te- Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not.an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall
be held by Borrower as trutstee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) _encer shall be entitled to collect and receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agerts /onon Lender's written demand to the tenant; (iv) unless
applicable law provides otherwise, al. Reris collected by Lender or Lender's agents shall be
applied first to the costs of taking cont.viof and managing the Property and collecting the
Rents, including, but not limited to, attome;’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insuranc e premiums, taxes, assessments and other charges
on the Property, and then to the sums secured oy the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shail” be liable to account for only those Rents
actually received; and (vi}) Lender shall be entitltd io have a receiver appointed to take
possession of and manage the Property and collect ths XKents and profits derived from the
Property without any showing as to the inadequacy of the 1o perty as security.

If the Rents of the Property are not sufficieni-tu cover the costs of taking control of
and managing the Propeity and of collecting the Rents any furds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secus=t) by the Security Instrument
pursuant to Section 9.

Loan Number: 6995031802 Imu&ﬂ_;j@
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Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appeinted receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or watve any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Bormower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Loan Number: 6995031802 In.ualx@;ﬁ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

MO JYdM Cﬁfﬂf‘ﬂfm\ (Seal) (Seal)

Y LANDA COMMON -Bomrower -Borrower
A (Sea]) (Seal)
-Borrower Borower

Loan Number: 65925031802 o, Initials:
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fred die & luc UNIFORM INSTRUMENT Form 3170 1/01
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ADJUSTABLE RATE RIDER
(MTA - Twelve Vionth Average Index - Payment Caps)

MIN: 1002754-6255031802-5

THIS ADJUSTABLE RATE RIDER is made this 25th day of APRIL , 2005 .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower™) to secure the Bomrower's Adjustable Rate Note (the "Note™) 1o ("Lender”) of the
same date and covering the property described in the Security Instrament and located at:

2311 S 17TH AVENUE
NORTH RIVERSIDE, IL 60546
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE
INFEREST RATE AND THE MONTHLY PAYMENT, THERE MAY
2L /A LIMIT ON THE AMOUNT THAT THE MONTHLY PAYMENT
CAN TNCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO
REP:AY COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORRCWLD, BUT NOT MORE THAN THE MAXIMUM LIMIT
STATED (N THE NOTE

ADDITIONAL COVLNANTS: In addition to the covenants and agreements made in
the Security Instrument, Boirower and Lender further covenant and agree as follows:

A, INTEREST RATE AN\ MONTHLY PAYMENT CHANGES
The Note provides for changes i the interest rate and the monthly payments, as follows:

2. INTEREST

{A) Interest Rate

Interest will be charged on unpaid Princip:f un‘il the full amount of Principal has been paid. 1
will pay interest at a yearly rateof 3 .500%. % The interest rate I will pay may change,

The interest rate required by this Section 2 {s 111e rate I will pay both before and after any
default described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate I will pay may change on the  1st dayof JUNE , 2005
and on that day every month thereafter. Each date on whick my interest rate could change is
called an "Interest Rate Change Date". The new rate of mteresi will become effective on each
Interest Rate Change Date. The interest rate may change monthly, but the monthly payment is
recalculated in accordance with Section 3.

\
Loan Number: 6255031802 Iniums@
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(C) Index

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based
on an Index. The "Index" is the "Twelve-Month Average” of the annual yields on actively traded
United States Treasury Securities adjusted 1o a constant maturity of one year as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest
Rates (H.15)" (the "Monthly Yields"™). The Twelve Month Average is determined by adding
together the Monthly Yields for the most recently available twelve months and dividing by 12.
The most recent Index figure available as of the date 15 days before each Interest Rate Change
Date is called the "Current Index".

If the Index is no longer available, the Note Helder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculaie my new interest rate
by addini; Four Point 575/1000 percentage point(s) 4 .5750 %
("Margin' to the Current Index. The Note Holder will then round the result of this addititon to
the neai'es” tne-cighth of one percentage point (0.125%). This rounded amount will be my new
interest rat< vistil the next Interest Rate Change Date. My Interest will never be greater than

9.950% %. Beginning with the first Interest Rate Change Date, my interest rate will
never be lower (hea the Margin.
3. PAYMENTS

(A) Time and ’l;.ce of Payments

I will make a payment every month.

T will make my montlily paz:ments on the Ist day of each month beginning on
JUNE | 2005 .~ 1 will make these payments every month until I have paid all
the Principal and Interest and /any)other charges described below that T may owe under this
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to
interest before Principal. If, on MAY 01, 2035 , I still owe amounts under this
Note, [ will pay those amounts in full ¢n that date, which is called the "Maturity Date".

I will make my monthly payments at
6060 NORTH CENTRAL EXPRESSWAY, #715

DALLAS, TX 75206
or at a different place if required by the Note haidan

(B) Amount of My Initial Monthly Paymets

Each of my initial monthly payments until the first Payment Change Date will be in the
amount of U.S. § 1, 717 .60 unless adjusted unuer Section 3(F).

(C) Payment Change Dates

My monthly payment may change as required by ©<Cuon_3(D) below beginning on the
st day of JUNE , 2006 , an' on that day every 12th month
thereafier. Each of these dates is called a "Payment Change Duot2" My monthly payment also
will change at any time Section 3({F) or 3(G) below requires me o pay a different monthly
payment. The "Minimum Payment” is the minimum amount Note-Hiidar will accept for my
monthty payment which is determined at the last Payment Change Date o4 as provided in Section
3(F) or 3(G) below. If the Minimum Payment is not sufficient to cover the anmount of the interest
due then negative amortization will occur.

Loan Number: 6995031802 IniﬁMS![@
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1 will pay the amount of my new Minimum Payment each month beginning on each
Payment Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the
amount of the monthly payment that would be sufficient to repay the unpaid Principal that 1 am
expected to owe al the Payment Change Date in full on the maturity date in substantially equal
pavments at the interest rate effective during the month preceding the Payment Change Date.
The result of this calculation is called the "Full Payment". Unless Section 3(F) or 3(G) apply,
the amount of my new monthly payment effective on a Payment Change Date, will not increase
by more than 7.5% of my prior monthly payment. This 7.5% limitation is called the "Payment
Cap." This Payment Cap applies only to the Principal and Interest payment and does not apply
to any escrow payments Lender may require under the Secunty Instrument. The Note Holder
will apply the Payment Cap by taking the amcunt of my Minimum Payment due the month
preceding the Payment Change Date and multiplying it by the number 1.075. The result of this
calcviatica is called the "Limited Payment. Unless Section 3(F) or 3(G) below requires me to
pay a diffcrent amount, my new Minimum Payment will be the lesser of the Limited Payment
and the Fvil Fayment. I also have the option to pay the Full Payment for my monthly payment.

(E) AadPaons to My Unpaid Principal

Since niy<ornthly payment amount changes less frequently than the interest rate, and since
the monthly pa;mueit is subject to the payment limitations described in Section 3(D), my
Minimum Payment cZu'd be less than or greater than the amount of the interest portion of the
monthly payment that/would be sufficient to repay the unpaid Principal 1 owe at the monthly
payment date in full on the Maturity Date in substantially equal payments. For each month that
my monthly payment is less 7o the interest portion, the Note Holder will subtract the amount of
my monthly payment from tke amount of the interest portion and will add the difference to my
unpaid Principal, and interest will accrue on the amount of this difference at the interest rate
required by Section 2. For eacih.mexzth that the monthly payment is greater than the interest
portion, the Note Holder will apply the/ payment as provided in Section 3(A).

(F) Limit on My Unpaid Principal: ircreased Monthly Payment

My unpaid Principal can never exceee i Maximum Limit equal to  One Hundred Fifteen
precent ( 115 .0000%) ofthe Principal ariovnt I originally borrowed. My unpaid Principal
could exceed that Maximum Limit due to M nimum Payments and interest rate increases. In
that event, on the date that my paying my monthl;” piyment would cause me to exceed that limit,
I will instead pay a new monthly payment. This msans that my monthly payment may change
more frequently than annually and such payment changes will not be limited by the 7.5% Payment
Cap. The new Minimum Payment will be in an amount that would be sufficient to repay my then
unpaid Principal in full on the Maturity Date in substaatiully equal payments at the current
interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on ecach succeeding fifih Payment Change Date
thereafter, T will begin paying the Full Payment as my Minimum fay ment until my monthly
payment changes again. I also will begin paying the Full Payment as ny bimnimum Payment on
the final Payment Change Date.

ot

| y
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(H) Payment Options
After the first Interest Rate Change Date, Lender may provide me with up to three (3)
additional payment options that are greater than the Minimum Payment, which are called
"Payment Options." I may be given the following Payment Opticns:
(i) Interest Only Payment: the amount that would pay the interest portion of the
monthly payment at the current interest rate. The Principal balance will not be decreased by
this Payment Option and it is only available if the interest portion exceeds the Minimum
Payment.
(ii) Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments.
(iii) 15 Year Amortized Payment; the amount necessary to pay the loan off (Principal
and Interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumption that the
cwrrent rate will remain in effect for the remaining term.
Thes~ Pay ment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFEIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 's »of the Security Instrument entitled "Transfer of the Property or a Beneficial
Interest in Bowonier” is amended to read as follows:

Transfer or-tb7 Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those foneficial interests transferred in a bond for deed, contract for deed,
installment sales contract ~r escrow agreement, the intent of which is the wransfer of titte by
Borrower at a future date to 2'prachaser.

If all or any part of the/Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural perion :nd a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cous=r*; Lender may require immediate payment in full of all sums
secured by this Security Instrument. Jowever, this option shall not be exercised by Lender if
such exercise is prohibited by Applicalile L-w. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lenda information required by Lender to evaluate the
intended transferee as if a new loan were buing taade to the transferee; and (b) Lender reasonably
determines that Lender's security will not be ir1paired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Secvrt Instrument is acceptable to Lender.

To the extent permitted by Applicable Law; f.ender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. ‘L inder may also require the transferee to
sign an assumption agreement that is acceptable to Lenderand that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Secuzi.y Instument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymont m full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of act less than 30 days from
the date the notice is given in accordance with Section 15 within whick BJrrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thosc sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Scourity Instrument
without further notice or demand on Borrower.

AR N
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BY SIGNING BELOW, Borrower accepts and

contained in this Adjustable Rate Rider.

oordee Copmers o

agrees to the terms and covenants

{Seal)

YQDLANDA COMMON -Borrower -Borrower
o~ (Seal) (Seal)

-Bemower -Borrower

Loan Number: 62950321802
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