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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the utage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date¢ April 26, 2008 ,
together with all Riders to this document.
(B) "Borrower” is RAY H KILPATRICK AND RADIE KILPATR(CK, -IN JOINT TENANEY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
ielephone number of P.O. Box 2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender's address is -
2727 EAST IMPERIAL HIGHWAY, BREA GA 92821
(E) "Note" means the promissory nole signed by Borrower and dated April 26, 2005
The Note states that Borrower owes Lender One Hundred Seventy-Five Thousand and
No/1900 ===== o - ———— - - Dollars
(US.5% 175,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <id to pay the debt in full not later than June 1, 2035 .
(F) "Propirty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) *Loan" mernc the debt evidenced by the Note, plus interest, any prepayment charges and Jale charges
due under the Note, 4n0 -l sums due under this Security Instrument, plus interest.
(H) "Riders" meansall Riders 10 his Securily Instrument that are exccuted by Borower. The following
Riders are to be execuisu by Borrower {check box as applicable):

% Adjustable Rate Rider [} Condominium Rider [ Second Home Rider
Balloon Rider E Pranned Unit Development Rider 1-4 Family Rider
[ vA Rider Wiweekly Payment Rider Other{s} {specify]

@ "Applicable Law" means all contrcuing applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders {aal have the effect of law) as well as all applicable final,

non-appealable judicial opinions. :

() "Community Association Dues, Fees, and Assescorenis™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propery -hy 8 condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any wransfer of funts, other than a wransaction originated by check,

draft, or similar paper instrument, which is inilialed through an elecianic terminal, telephonic instrument,

computer, Or Magnetic tape so as (o order, instruct, or authorize a ;nancial institution 10 debit or credit an

accounl Such term includes, but is not limited 1o, point-of-sale rns’ers, automated teller machine

wansactions, iransfers initiated by telephone, wire transfers, and automated clezipghouse wansfers.

(L) "Escrow Items" means those #tems hat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seulement, award of damages, or proceeds paid by

any third party {other than insurance proceeds paid under the coverages described 7 Jection S) for: (i)

damage to, or destruction of, the Propexty; (i) condemnation or other taking of all or any p:1 ~f the Property,

(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (¢, th value and/or

condition of the Property.

@ *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or (afault on, the
an,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U S.C. Section 2601 et seq.) and its

implementing regulaton, Regulation X (24 CF.R. Part 3500), as they might be amended from time Lo time,

or any additional or successor legislation or regulation that govems the same subject matier. As used in this

Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard to a

"federally related morigage loan” even if the Loan does not qualify as a "federally relaled mortgage loan”

under RESPA.
Inlthh:‘ﬁd
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(Q) " Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender; (i) the repayment of the-Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreemenis under this
Securily Instrument and the Note. For this purpose, Bommower does hereby morigage, grant and convey
1o MERS (solely as nominee for Lender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following described propenty located in the County

[Type «i Reiording Jurisdiction] of coox (Name of Recording Jurisdiction]:
SEE LEPAL DESCRIPTION ATTACHED

Parcel ID Number:  21311250170000 which currently has the address of
8206 S KINGSTON AVENUE [Street}
CHICAGO : iCity], Illinois 60617 {Zip Code)

("Property Address”):

TOGETHER WITH ali the improvements now ar hereafier erecicd on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All rpiccements and additions shall also
be covered by this Security Insrument. Al of the foregoing is referred to £i this Security Instrument as the
*Property.” Borrower understands and agrees that MERS holds only legai file'to the interesis granted
by Borrower in this Security Instrument, bul, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the rightt to exescise any or 7 of those interests,
including, but not limited to, the right 10 foreclose and self the Property; and to 1ake uny zetion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cupveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbercd. except for
encumbsances of record. Borrower warzanis and will defend generally the tide to the Property aginst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall also pay funds for Escrow hems

Invals: Zg -’
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Securily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; {c) certified check, bank check, weasurer's check or cashier's check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumeniality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lendsd moy felum any payment or partial payment if the payment or partial payments are insufficient io bring
the Loan ~asrent. Lender may accept any payment of partial payment insufficient 1 bring the Loan current,
without weave: of any rights hereunder or prejudice to its rights fo refuse such payment or partial payments in
the future, bu* Leder is not obligated to apply such payments at the time such paymens are accepted. If each
Periodic Paymen. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ‘ol such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not dé s within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not apptied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t= ficeclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieve Sorower from making payments due under the Note and this Security
Instrument or performing the covesants and agreements secured by this Security Instrument.

2. Application of Payments or Trozeeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apriied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note; {¢) wivunts due under Section 3. Such payments shail be applied to
each Periodic Payment in the order in which it broame due. Any remaining amounts shall be applied first 0
tate charges, second to any other amounts due unter this Security Instrument, and then to reduce Lhe principal
balance of the Nole.

If Lender receives a payment from Bomower fur « Aelinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, Ihe payment m?y “¢ applied to the delinquent payment and the
Tate charge. If more than one Periodic Payment is outstanding, Lo.nder may apply any payment received from
Bosrower 10 the repayment of the Periodic Paymens if, and (o the exicnt that, each payment can be paid in
full. To the extent thal any excess exisis after the paymeni is applied w.<he full payment of one or more
Periodic Payments, such excess may be applied W any late charges o Yoluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proca s %0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paywsents are due under
the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for payment 0. am/unts due for: (a)
1axes and assessments and other items which can altain priority over this Sccurity Instrecae<s as a lien or
encumbrance on the Property; (b) leasehold paymenls or ground rents on the Property, if anyy (7} premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preinjums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Morlgage Insurance pietiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all nolices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

@»‘“""’ {0010} Paga 4ol 15 Form 3014 /01
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such ume period as Lender may require Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Secton 9. If Borrower is obligated 0 pay
Fscrow hiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as (0 any Of all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

1zeni'er may, al any time, collect and hold Funds in an amount (a) sufficient lo permit Lender 10 apply
the Fundsat the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiina'es of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds uai* be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity {including *erier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank Lender saa’i apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying ih= Escrow liems, unless Lender pays Borower interest on the Funds and
Applicable Law permils Lender to mate such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid 01 the Funds, Lender shall not be required to pay Borrower any interesl or
eamings on the Funds. Borrower and i.er der can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, tviltovt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esroow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance wit: RESPA. If there is a shoriage of Funds held in escrow, as
Jdefined under RESPA, Lender shall nolify Borower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage seordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in sserow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall gay (o Lender the amount necessary lo make up
the deficiency in accordance with RESPA, but in no more than i 2 mor::ly payments.

Upon payment in full of all sums secured by this Security Insirumen', Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all 1axes, assessments,-chanes, fines, and impositions
attributable to the Property which can atlain priority over this Security Instusicri, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asssssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manaer provideZ in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuily ‘nstrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the fien in a maun. acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in groz faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate = recvent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cancluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: Z ZA [
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days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainiained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The irsutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprovs - Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification #4d ‘racking services; or (b) a one-lime charge for flood zone deicrmination and certification
services and stbscgient charges each tme remappings or similar changes occur which reasonably might
affect such determinauea or certification. Botrower shall also be responsible for the payment of any fees
imposed by the Fedesal émergency Management Agency in connection with the review of any flood zone
delermination resulting trom 2n objection by Borrower.

If Borrower fails to inaiaszin any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option”and Dorower’s expense. Lender is under no obligation 0 purchase any
particular type or amount of coveage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i th: Property, or the conlenls of the Property, against any risk, hazard
or liability and might provide greater of tasser coverage than was previously in effect Borrower
acknowledges that the cost of the insuraneé voverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Wiis Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
monigagee and/or as an additional oss payee. Lender shall have the zizht to hold the policies and renewal
cestificates. If Lender requires, Borrower shall prompily give to Londer 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rotwtherwise required by Lender, for
damags 1o, or destruction of, the Property, such policy shall include a stanZard. mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carries and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boriowes-otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is cconomizali; feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall nzve-the right to
hold such insurance proceeds untl Lender has had an opportunity to inspect such Property to enzuin the work
has been compleied to Lender's satisfaction, provided that such inspection shall be underiaken prompdy.
Lender may disburse proceeds for the repairs and restoration in 3 single payment or in a series of progress
payments as the work i completed. Unless an agrecment is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Bomower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initialn? Z 2
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note o this Security Instrument, and (b) any other of Borrower’s
rights (other than the right lo any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use /¢ insurance proceeds either Lo repair o resiore the Property or 10 pay amounts unpaid under the
MNote or this St curity Insgrument, whether or not then due.

6. Occur/an:y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2/ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princips] rezidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whick_consent shall not be unreasonably withheld, or unless extenualing circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintzo:ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proraity, allow the Property 10 deteriorate or commit wasie on the Property.
Whether or not Borrower is residii.g in the Property, Borrower shall maintain the Property in order lo prevent
the Property from deteriorating ot decreasing in value due (o its condition. Unless it is determined pursuant (0
Section 5 that repair or restoration is not (coromically feasible, Borrower shall prompy repair the Property if
damaged to avoid further deterioration ot Ganage If insurance or condemnation proceeds are paid in
connection with damage 1o, o the taking of, tv. rioperty, Borrower shall be responsible for repairing or
restoring the Property onty if Lender has releasea nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment £.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds s+ not sufficient to repair or restore the Property,
Borrower is not relieved of Borower's obligation for the comykion of such repair or restoration.

Lender or ils agent may make Teasonable entries upen /apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeziz on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection cveciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, dzsing the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower ot ‘wilk Borrower's knowledge ot
consent gave materially false, misleading, or inaccurate information or stalcients 1o Lender (or failed w0
provide Lender with material information) in connection with the Loan. Material reniesentations incinde, but
are not limited to, representations conceming Borrower's occupancy of the Propeny as Narrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securi’y Tastrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzr?, (b) there is
a legal proceeding that might significandly affect Lender's interest in the Propesty andfor rigats under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foricitare, for
enforcement of a lien which may auain priority over this Security Instrument or 10 enforce laws or
regulatons), or () Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proteciing andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Securily Insrument; (b) appearing in cour; and (c) paying reasonable

Inil!aln:iﬁ,_
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altorneys® fees Lo protect its interest in the Properly and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding, Securing the Propesty includes, but is not limited to, entering the
Property to make epairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate buiiding or other code violations or dangerous conditions, and have utilities wrned on or off.
Alihough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest ai the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
paymera

{1 s Security Tnstrument is on a leasefiold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 Lig rasrger in writing,

10. Me:tgr.ge Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall [ay the premiums required Lo maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurace coverage required by Lender ceases 10 be available from the morgage insurer thal
previously provided sura insurance and Bamrower was required 0 make separalely designated payments
toward the premiums-fur Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o ‘ae Mrvigage Insurance previously in effect, at a cost substantially equivalent 10
the cost to Bomower of the Miorigage Insurance previously in effect, from an aliernate morlgage insurer
selected by Lender. If substantiall; equivalent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased (o be in effect Lender il accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such ‘oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fuli, and Lendc: shall not be required to pay Borrower any interest of earnings
on such loss reserve. Lender can no longer requirs iuss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirs s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as cendition of making the Loan and Borrower was
required to make separately designaled payments toward Yie premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Morigage Insurcaics jn effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enr.s ia accordance with any written agreement
between Borrower and Lender providing for such lermination or unii wemination is required by Applicable
{aw. Nothing in this Section 10 affects Borrower’s obligation to pay inieresi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasée e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pasty 1% th= Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in fore” from time to time, and may
enter into agreements with other parties that share of modify their risk, or reduct. loszes, These agreements are
on terms and conditions that are satisfactory 0 the morigage insurer and the othéc varty (or parties) 10 these
agreements. These agresments may require the morlgage insurer 10 make paymenis usirg auy source of funds
that the mortgage insurer may have available (which may include funds obtained fraia Marizage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rsinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts sat derive
from (or might be characterized as) a portion of Bomrower’s payments for Morigage Insurance, in vichange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender lakes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the asrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to veceive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancelation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shali be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and:Lender's security is nol lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 inspect such Property 1o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shail be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemzi! is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lendar shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoraticit o repair is not economically feasible or Lender's security would be lessened, the Miscellanecus
Proceeds saal! he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of & wial Waking, destruction, or loss in value of the Propesiy, the Miscellancous Proceeds
shall be applied to the sv.ns secured by this Security Instrument, whether or not then due, with the excess, if

any, qaid 10 Borrower. . i .

n the event of a pariiat viking, destruction, or loss in value of the Property in which the fair market
value of the Property immegiately before the partial 1aking, destruction, or loss in value is equal io or greater
than the amount of the sums secred by this Security Instrument immediately before the partial taking,
destruction, o loss in value, unless Borrowes and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduce by the amount of the Miscellaneous Procecds muliplied by the
following fraction: (a) the total amount of the spms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'ct value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’ be p~id 1o Borrower.

In the event of a partial laking, destructior, or .0sS in value of the Property in which the fair market
value of the Properly immediately before the parizi wking, destruction, o loss in value is less than the
amount of the sums secured immediately before 1o rartial 12king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscrilancous Procecds shall be applied (o the sums
secured by this Security Instrument whether or not the sums a7 ilien due.

If the Property is abandoned by Borrower, or if, afler nctice hy Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers 10 make an awaia 10 seifia a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Troperty or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Misc:gdaneous Proceeds or the parly against whom Bormower has a right of nctiva in regard (o Miscellaneous
Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other malerial impaismep:-<f Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaiit @.d. if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding 1o oe dicmnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materizl iznairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any 2 waid or claim
for damages that are atwibutable to the impairment of Lender's interest in the Property are herety #ssigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor int Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 0 commence proceedings against any
Successor in Interest of Borrower or 10 refuse Lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o
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any Successors in Inieresl of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceplance of paymenis form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amouni then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) i co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acrsmmodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
Consan-

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vr.der this Security Insirument in writing, and is approved by Lender, shall obtain all of
Borrower’s igh's and benefils ander this Security Instrument Borrower shall not be released from
Borrower’s obuigaticns and liability under this Security Instrument unless Lender agrecs 10 such release in
writing. The coveiaas >nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sw.ce.sors and assigns of Lender.

14. Loan Chavges. Lender may charge Borrower foes for services performed in connection with
Borrower's default, for the purpnse of proiecting Lender's interest in the Property and rights under this
Security Instrument, inciuding,‘out not limited t0, altomeys’ fees, property inspection and valuation fees. In
regard (o any other fees, the absep<e of express authority in this Securily Instrument to charge a specific fee
1o Barrower shall not be construcs as 2 nrohibition on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 1o a law whicit sits maximum loan charges, and that faw is finally interpreted so
that the interest or other Joan charges colie<iz or 10 be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge sh'i e reduced by the amount necessary (o reduce the charge
to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limils
will be refunded to Borrower. Lender may choose Lo m ke this refund by reducing the principal owed under
the Note or by making a direct payment (0 Borrowei it A refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni sinrge (whether or not a prepayment charge is
provided for under the Nole). Borrower's acceptance of any ey, refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might aa e arising out of such overcharge.

15, Notices. All notices given by Bomrower or Lender in connesiun with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security ipstrument shall be deemed lo have
becn given {0 Borrower when mailed by first class mail or when actua”ly. delivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constinie aotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall pe <ne Properly Address unless
Barrower has designated a substitute notice address by notice 1o Lender. Berroveer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repo:uig Borrower's change of
address, then Borrower shall only report a change of address through that specified preJedure. There may be
only one designated notice address under this Security Instrument at any one time. Any no¥iveio Lender shall
be given by delivering it or by mailing it by first class mail {0 Lender’s address stated heceir. vnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secvar’y Instrument
shail niot be deemed to have been given lo Lender until actually received by Lender. If any potive regquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiis satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject Lo any requirements and limilations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties lo agres by contract or it might be silent, but
such silence shall not be construed as a prohibilion against agreement by contract. In the cvent that any
provision or clause of this Security Instrument of the Note conflics with Applicable Law, such conflict shall

\nmall:iﬁg
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
commesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any aclion.

17. Borrower’s Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Secton 18,
"Intarest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those ~antficial interests transferred in a bond for deed, contract for deed, installment sales contract of eSCrow
agreement, the intent of which is the transfer of title by Borrower ai a futars date lo a purchaser.

1f ail Or 7ay part of the Property or any Tnterest in the Property is sold or transferred (or if Borower is
not a natural rérshn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender inay require immediale payment in Full of all sums secured by this Security Instrument.
However, this optior: sh=i] not be exercised by Lender if such exercise is prohibited by Applicable Law,

1f Lender exercise; this option, Lender shall give Borrower notice of acceleration. The notice ghall
provide a period of nol less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus! pav il sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this-period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ¢+ demand on Borrower.

19. Borrower's Right to Reiastute After Acceleration. If Borrower meels ceriain conditions,
Borrower shali have the right io have enforc:mant of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale o ke Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spacity [or the termination of Borrower's right (0 reinstate; or
{c) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower. (3) pays
Lender all sums which then would be due under thic Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants oF agreements; (c) pays all expenses incurred in
enforcing Lhis Security Instrument, including, but not firuted 1o, reasonable altorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) wkes euch action as Lender may reasonably
require lo assure that Lender's interest in the Property and righ's unrlar this Security Instrument, and
Bomower's obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirov.&r 7ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: . cssh; (b) money order, (c)
centified check, bank check, treasurer's check or cashier’s check, provided any sucit check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {3 Electronic Funds
Transfer Upon reinstatement by Borrower, this Security Instrument and obligations sec.red hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sh=it »o apply in the
case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Nole or a partial intiest in the
Note (together with this Security Instrument) can be sold ohe or more Limes without prior notice to 3orrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Nole. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual Jitigant or the member of 2 class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complizsice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie period afier the giving of such notice 1o take corrective action. If Applicable Law provides a time
period waicit inust elapse before ceriain aclion can be laken, that time period will be deamed to be reasonsble
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given (o Borrower pursuant
{0 Section 22 and e notice of acceleration given 10 Bomower pursuant (o Section 18 shall be deemed 10
satisfy the notice and opzortunity lo take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic i hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasolic, Lerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; {b)
“Environmental Law* means federai lavs and faws of the jurisdiction where the Propexty is located that relate
to health, safety or environmental proicction; (€) “Environmenial Cleanup" includes any response action,
remedial action, or removal action, as defuier wn Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or rierwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Suhstinses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pronsay (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) w/nich, due to the presence, use, or release of a
Hazardous Substance, creates a condition hat adversely affects t»-vatue of the Property. The preceding two
sentences shall not apply lo the presence, use, O storage on the Prrpetiy of small quantities of Hazardous
Substances that are genesally recognized to be appropriate (0 norma: residential uscs and 10 maintenance of
the Property (including, but not imited 10, hazardous substances in consur.ies products).

Borrower shall promptly give Lender writien notice of (a) any investigatiza, claim, demand, lawsuit or
other action by any govemmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actoad knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg?, relzase or threat, of
release of any Hazardous Subslance, and (c) any condition caused by the presence, us. £ release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer leams, ¢7 i notified by
any governmental or regulatory authority, or any private party, thal any removal or other remeaiat’an of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
-acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Furthr: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssue. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.qure immediate payment in full of all sums gecured by this Security Instrument without
further demand wvd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% e>7ienses incurred in pursuing the remedies provided in this Section 22, incloding,
but not limited to, reasrn2ble attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower sha%-pay any recordation cOSIS. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apr licable Law.

24. Waiver of Homestead. In accordza co wilh Iilinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Tliinois homes'<ad exemption Jaws.

25, Placement of Collateral Protection Insucar.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme:id with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interests in Borrower's ~ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasss inay not pay any claim that Borrower makes
or any claim that is made against Borrower in conneclion with the coateral. Borrower may Tater cancel any
insurance purchased by Lender, bul only after providing Lender w.th evifencs that Borrower has obtained
insurence as required by Borrower's and Lender's agreement. If Lerdaor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-ipziuring interest and any other
charges Lender may impose in connection with the placement of the insurancs, aint?? the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided o Borrower's total
outsianding balance or obligation. The costs of the insurance may be more than ths-cost of insurance
Borrower may be able to obtain on its own.

1nmauﬁ,
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider execated by Borrower and recorded with it

»«THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT #»

Witnesses: / R /
7 Av/ / /;%V,;/ (Seal)
RADIE KILﬂﬁYpK -Borrower
~ (Seal)
-Borrower
. {Seal) {Seal)
-Borrover ~Borrower
(Seal) g, (Seal)
RAY H KILPATRICK -Borrowet Borrower
(Seal) QO (Seal)
-Borrower -Borrawer
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Cagl-

STATE OF ILLINOIS, County 5s:
I, g e J/o Y . a Notary Public in and for said county and
state do re%y Qlify 1h

od L pattee ic

1

personally known 1o me 10 be the same person(s} whose name(s) subscribed 1o the foregoing instrument,
apper:ed hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as hisfher/their free and voluntary act, for the uses.and purposes thegein set forth.

Giver, under my hand and official seal, this é day of '5‘7, el 2.0 CG—

My Commission Expires 719 | 03

o/ 72

Notary Pul;ﬁt/ ’

ST ICIAL SEA
NOTARY S UE VoSS
. COMMISSIOm i TE OF ILLIN
' SXPpon 05/19/03"3
S,

mmm:%_
Ferm 3014 1/01
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ADJUSTABLE RATE RIDER

TAIS ADJUSTABLE RATE RIDER is made this 26th dayol April 2005,
and is \nzorporated into and shall bs deemed to amend and supplement the Marigage,
Deed af Trust, or Security Deed (the »Security Instrument”) of the same date given by the
undersigner, (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to
FREMONT 'INVZSTMENT & LOAN

(the "Lender”) of ine same date and covering the Property described in the Security
Instrument and located at:
8206 S KINGSTON AVEKVE CHICABD, IL 60617

[Property Address)

THIS NOTE CONTAINS PRCVICIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOMTilLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT !N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULC VI LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the ncvenants and agreements made in the
Sacurily instrument, Borrower and Lender further coveant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  8.950 %. The Note
provides for changes in the interest rate and the monthly payments, 28 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interes rate | will pay may change onthe irst dayof June 2007,
and on thal day every sixth month thereafter. Each date on which riy laterest rate

could change is cailed a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@3-899R (0402) 1/91
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(8) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The
"Index" is:
the avenage of interhank offered rates for six-month U.S. dollar-denoninated
deposits-in the London market ("LIBOR"), as published in the WALL STREET
JOURNAE [riott recent index figure available as of the date: (Xl 45 days
before eaci hange Date is called the "Current Index.”

If the indea iz no longer available, the Note Holder will choose a new Index that is
based upon compareble information. The Note Halder will give me notice of this choice.

epm———————

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Six and Ninaty<dine Hundredths percentage poinis
{ 6.8900 %) to tne Current Index. The Note Holder will then round the result of
tnis addition to the X Nearest (L] Next Highest 1 Next Lowast One-Eighth

{ 6.128 %). Subject
to the limits stated In Section 4(D) be'dw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine ihe amount of the monthly payment that would be
sufficient to repay the unpaid principat | am @xpected lo owe at the Change Date in full on
the maturity date at my new interest rate in substzotially equal payments. The result of this
calculation will be the new amount of my monthly pav:rant.

] interest-Only Period

The “Interest-only Period" is the period from the date of this Note through
N/A _For the interest-only period, afte” calculaling my new interest
rate as provided above, the Note Holder will then determine-thz. 2mount of the monthly
paymenl that would be sufficient to pay the interest which accrues..n ibe unpaid principal of
my loan. The result of this calculation will be the new amount of my inorinly payment.

The "Amortization Period” is the period after the interest-eily reriod. For the
amonlization period, after calculating my new interest rate as providec abuve, the Note
Holder will then determine the amount of the monthly payment that woulg be nufficient to
repay the unpaid principal that | am expected to owe at the Change Date ‘ip/fu!) on the
Maturity Date at my new interest rate in substantially equal payments. The resuit uf this
caiculation will be the new amount of my monthly payment.

Initials: ;QL
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(D} Limits on interest Rate Changes
{Please check appropriate boxes; If no box Is checked, there will be no maximum
fimit on changes.)

) 1) There will be no maximum limit on interest rate changes.

(X (2) The interast rate | am required to pay at the first Change Date will not be
greater than 11.950 % or less than  8.9500 %.

| (3) My interest rate will never be increased or decreased on lé'?\%&ﬂ%?& Change
Date by:io~2 than One and One-Half

percentage jJjoints ( 1.5000 %) from the rate of interest | have
been paying forthe preceding period.

(4) My interest r2e will never be greater than 15.8500 %, which is called
the "Maximum Rate.”

™ (5) My interest rate vill never be less than 8.9500 %, whichis called the

"Minimum Rate.”

Cx (8) My interest rate will never bs less than the initial interest rate.
(7) The interest rate | am required to pay al the first Change Dale will not be
greater than 11.950 7%ar less than  8,9500 or Thereafter,
my interest rale will never be increasad or decreased on a%',‘ﬂeiiﬂl‘e‘{ Evf'nange Date
by more than Ons and One-Halt
percentage points { 1.5000 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Caanye Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly poyment date aiter the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes ir-my interest rate
and the amount of my monthly payment before the effective date of any chanje. The nolice
will inctude information required by law to be given to me and also the title api telephone
number of a person who will answer any question | may have regarding the notice

Initials: :Z ﬁ
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securily instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Soction 18, "Interest in the Property” means any legal or beneficial interest in
the Piorerty, including, but not limited to, those beneficial interests transferredina
bond fo: di;ed, contract for deed, installment sales contract or escrow agreement,
the intent cf which is the transter of title by Borrower al a future date to a
purchaser.

It all or any part.of the Property or any Interest in the Property Is sold or
transierred (or it a Burower is not a natural person and a beneficial interest in
Borrower is sold or transfervad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall nct ba exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also'shall not exercise this option if: (a) Borrower
causes to be submitted to Lende/ information required by Lender to evaluate the
intended transferee as if a new loan weie being made to the transferee; and (b)
Lender reasonably determines that Landers security will not be impaired by the
loan assumption and that the risk of a braach of any covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lunder may charge a reasonable
fee as a condition to Lender’s consent 10 the loan aszumption. Lender also may
require the transferee to sign an assumplion agreamen® that Is acceplable to
Lender and that obligates the transteree to keep all the prainises and agreements
made in the Note and in this Security Instrument. Borrowes will conlinue 1o be
obligated under the Nole and this Security Instrument unlcss Lender releases
Barrower in writing.

If Lender exercises the option to require immediate payment h full, Lender
shall give Borrower notice of acceleration. The notice shall provide a perios of not
less than 30 days from the date the notice is given in accordance with Seads: 15
within which Borrower must pay all sums securad by this Security Instrumap®, if
Botrower fails to pay these sums prior to ihe expliration of this period, Lender imay
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initials: ‘Zz /
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B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rat Rider.
»»THERE ;Z NPN-DBLIBAT SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT #»

A - (Seal) (Seal)
RADIE KiLPATRICK -Borrower -Borrower
= (Seal) {Seal)

-Borrower -Borrower

fSeal) {Seal)

RAY H KILPATRICK -Borrowry -Borrower
{Seal) A . (Seal)

-Borrower -Borrower

@;-assn {0402) Page50i5
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1-4 FAMILY RIDER

(Assignment of Rents)

T:4S 1-4 FAMILY RIDER is made this 26th  day of April 2008
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the »Security Instrument”) of the same date given by the
undersignedthz “Borrower") to secure Borrower's Note to
EREMONT INVESTMENT & LOAN

{the
“{ ender”) of the sams date and covering the Property described in the Security Instrument
and located at: 82u6 § “INGSTON AVENUE
CHICAGD, IL BOG1T7
[Property Address]

1-4 FAMILY COVENANTZ. [r.addition to the covenants and agreements made in the
Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY r18JECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Securlly Instrument, the following items now or
hereafter attached to the Properly to the exient they are fixiures are added fo the Property
description, and shall also constitute the Proderty covered by the Security Instrument:
puilding materials, appliances and goods ct fvery nature whatsoever now or hereafter
located in, on, or used, of intended to be used’in zonnection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior. ~nr extinguishing apparatus, security
and access contral apparatus, plumbing, bath tubs, waler healers, water closets, sinks, '
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains aid curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a par oi the Property covered by the
Security Instrument. Al of the foregoing together with the Property cascribed in the Security
Instrument (or the leasehold estate if the Security Instrumentis on & leasehold) are refarred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall riot ceek, agree to
or make a change in the use of the Property or its zoning classification, unless-Lender has
agreed in writing to the change. Borrower shall comply with all lawe, Jrdinances,
regulations and requirements of any governmental body applicable to the Properw-

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower etiall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. Section & concerning Borrower's occupancy of the Property is deleted.

G. 25SIGNMENT OF LEASES. Upon Lender's request after defaull, Borrower shall
assign tw Lander all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the ass gnment, Lender shall have the right to modify, extend
or terminate (hr existin% jeases and to execute new leases, in Lender's sole discretion. As
used in this %a'a‘oraph _the word "lease"” shali mean nsublease” If the Security Instrument
is on a leasehoiu.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N
POSSESSION. Boiruwer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Hents") of the Properly, regardless of 10 whom the Rents of the
Properly are payable. Borrower authorizes Lender of Lender's agents to collect the Rents,
and agrees that each tenant ol the Property shail pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until; (i) Lender has given Borrower
notice of default pursuant to Sectior. 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Honts are to be paid to Lender of Lender's agent. This
assignment of Rents constitutes an zhsolute assignment and not an assignment for
additional security only.

if Lender gives notice of default 10 Barrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit ui i.gnder only, to be applied to the sums secured
br the Security Instrument; {if) Lender shalibe ariitled 1o collect and receive all of the Bents
of the Property; (ill) Borrower agrees thal each tzrant of the Property shali pay all Rents
due and unpaid to Lender or Lender's agents upen .ender's written demand to the tenant;
(iv) unless applicable law provides otherwise, all ‘Pants collected by Lender or Lender's
agents shall be applied first 1o the costs of taking cont i of and managing the Properly and
collecting the Rents, including, but not limited to, altorney's is¢s, receiver's fees, premiums
on recewver's bonds, repaif and maintenance cosly, lilsurance premiums, taxes,
assessments and other charges on the Property, and then 1o the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and ‘v1) L ender shall be entitled
fo have a receiver appointed to take possession of and manage the rroperty and collect the
Rents and profits derived from the Property without any showing as to {na2 inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taling cantrol of and
managing the Properly and of coilecting the Rents any funds expended by veudar for such
Purposes shall become indebtedness of Borrower 1o Lender secured by b2 Security
nstrument pursuant to Section 8.

Borrower represents and warrants that Borrower has nol executed &y prior
assignment of the Rents and has not performed, and will not periorm, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, 1 ender, or Lender's agents or a judicnall{ appointed receiver, may do
so at any time when a default occurs. Any application of Renis shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the

;’-’rlrl;perty shall terminate when all the sums secured by the Security Instrument are paid in
ull. :

Initials: %
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitled by the Security Instrument.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conthEwe SHE NLGSMTUATEIETSTGNER(S) WHO MUST EXECUTE THIS DOCUMENTw

VA
A
ﬁ (Seal) (Seal)

ry
[
RADIE KILPATHASK -Borrower -Borrower

(Seal) (Seal)

-Bnrrower -Borrower

{Seal} 3 {Seal)

RAY H KILPATRICK -Borrower -Borrowsar
(Seal) = {Seal)

-Borrower -Borrower
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 109267-RILC

SCHEDULE G
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 3 IN BLOCK 3 IN THEW SUBDIVISION OF LOTS 1 TO 10, BOTH INCLUSIVE, IN CHARLES RINGER'S
SOUTH SHORF ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1i4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCZPT THE SOUTH 33 FEET THEREOF, TAKEN FOR WIDENING EAST 83RD STREET), IN
COOK COUNTY, ILLENDIS.

PIN: 21-31-125-017-0000

CKA: 8206 SOUTH KINGSTOMN ANJENUE, CHICAGO, IL, 80817

ALTA Commitment (109287-RILC PED/109257-RILCI6)
Schedula C




