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DEFINITIONS

Words used in multiple sections of this document arc defined below and othex words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Securily Instrument' mecans this document, which is dated wAY (2, 2000 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
RUTILIO MUNOZ, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a scparate corporation that i
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securi’# Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pamber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender' i;

COUNTRYWIDE HOM: LOAN3, INC.

Lender is a CORPORATTCN

organized and existing uades the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) ""Note" mcans the promissory 4i0te signed by Borrower and dated MAY 02, 2005 . The
Note states that Borrower owes Lender

TWO HUNDRED THIRTY EIGHT ThOUGRND FIVE HUNDRED and 00/100

Dollars (U.S. % 238, 500,00 ) plus-inierast. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not later iwan JUNE 01, 2035

(F) "Property” mcans the property that 15 descritad below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus(intcrast, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurment, plus interest.

(H) "Riders” mcans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] condominium Rider [ }S¢eoad Home Rider
|:| Balloon Rider [ Planned Unit Development Rider 1-4 Faraly Rider
L] VA Rider L] Biwcekly Payment Rider [:l Other(s) |spacity)

(1) "Applicable Law" means all controlling applicable federal, state and local (statvtes, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail-applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessmenis-and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowncrs association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originaicd by check,
draft, or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" mcans those items that arc described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5} for: (i)

-
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damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property:
(ii1) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insuranee’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et scq).) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from Gme to hme, or
any additional or successor legislation or regulation that governs the same subject matler. As used in Lhis
Security Inétrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally relatCd mortgage loan” even if the Loan does not qualify as a "lederally related mortgage loan"

under RESPA.
(Q) "Successor ipinferest of Borrower"” mcans any party that has taken title to the Property, whether or not

that party has assumed Barrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1 7HE PROPERTY
This Security Instrument secures ® Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under Lhis
Sccurity Instrument and the Note! For this purpose, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described prorerty located i the
COUNTY of COOK

Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE EAST 35 FEET OF LOTS 192, 20, 21, 2% AND 23 IN BLOCK 59 IN MAYWOOD,
BEING A SUBDIVISION OF THE SQUTH 1/2 (QF /THE SQUTHWEST 1/4 OF SECTION Z,
TEH WEST 1/2 OF SECTION 11, AND THE NORTHWZST 1/4 OF SECTION 14, ALL IN
TOWNSHIP 39 NORTH, RANGE 12; EAST OF THE 7HTRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERM TAX ID § 15-11-145-01%8

Parcel ID Number: 15-11-145-016 which currently bas,the address of
813 CAK ST, MAYWOCD ’
[Street/City]

[linois 60153-1553 ("Property Address"):
[Zip Code|

TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, bui, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and scll the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, cxcepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real

properly.

UNIFOKM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert o° Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dre the principal of, and interest on, the debt evidenced by the Nole and any prepayment
charges and late charzes duc under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Scction 3. Payments due nader the Note and this Security Instrument shall be made in U.S. currency,
However, i any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender-unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruiiieat be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificrs chick, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution yiiose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender vinen received at the location designated in the Note or al such
other location as may be designated by Lender in acesidance with the nolice provisions in Section 15. Lender
may refurn any payment or partial payment il the payment or partial payments are insufficient to bring the
Loan current. Lender may acccpl any payment or partizi payment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice to its fghte (o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a2 i time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender rhall cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the cuts :anding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower muzat have now or in the future
against Lender shall relieve Borrower from making payments due under the Notc and'-this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) micrest-duc under the
Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such paymenis shall be applied (o
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be appticd first to
late charges, second 10 any other amounts due under this Securily Instrument, and then to reduce Wie principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment 1s outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the extent that, cach payment can be paid in
full. To the cxtent that any cxeess exists after the payment is applied to the (ull paymeni of onc or more
Periodic Payments, such excess may be appled to any late charges due. Voluntary prepayments shall be
applicd first (o any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Nole is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ilems which can aftain priority over this Security Instrument as a lien or
encumbrance on Lhe Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any, or
any sums payable by Borrower (0 Lender in lieu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall yirorantly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuuds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Ttems. Levnder may waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow
Ttems at any lime, Any such waiver may only be in writing. In the ¢vent of such waiver, Borrower shall pay
dircctly, when and where piyaole, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if/Londer requires, shall fumish to Lender receipts cvidencing such payment
within such ame period as Lendér :nay require. Borrower's obligation to make such payments and (o provide
receipts shall for all purposcs be dzemed to be a covenant and agrccment contained in this Security
Instrument, as the phrase "covenant atid agrecment” is used in Section 9. Il Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver ‘and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercisc its rights under Section 9and pay such amount and Borrower shall then be obligated
under Scetion 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow
Tlems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are tl:er raquired under this Section 3.

Lender may, at any time, collect and hold Funds in ar..azaennt (a) sufficient to permit Lender o apply the
Funds al the time specificd under RESPA, and (b) not (o exces0 the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due 0a.the basis of current data and reasonablc
cstimates of expenditures of future Escrow Items or otherwise n accordancs with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendcr, if Lender is an institution whose deposits are <0-visured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no late! than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, a muzlly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on'tte Funds and Applicable
Law permils Lender lo make such a charge. Unless an agreement is made in writirg of Applicable Law
requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any imicrast or earmings
on the Funds. Borrower and Lender can agree in wriling, however, that mterest shall be paid/on the Funds.
Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 1e-Borrower
for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary to make up the shortage in accordance wilth RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the cxtent that thesc items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation sccured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien m, legal proceedings which in Lender's opinion opcrate to prevent
the enforcement of the lien while those proceedings are pending, bul only until such procecdings are
concluded. oi {¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
fien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o{ the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth<bove in this Section 4.

Lender may requite Latrower to pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in ¢onmection with this Loan,

5, Property Insurance. Porrower shall keep the improvements now existing or hereafler erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, eirthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the arsunts (including deductible levels) and for the periods thal Lender
requircs, What Lender requires pursuant v preceding sentences can change during the lerm ol the Loan.
The insurance carrier providing the jnsurancs chall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall-wat be cxercised unreasonably. Lender may require
Borrower 10 pay, in conneclion with this Loan, either: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time ‘charze for flood zone determination and certification
services and subsequent charges each time remappings o ¢'milar changes occur which rcasonably might
affect such determination or certification, Borrower shall also b2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in corpsclion with the review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describeo.above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is undér oo obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover'Ledader, but might or might not
prolect Borrower, Borrower's equity in the Property, or the contents of the Properiy,.against any risk, hazard
or liability and might provide grealer or lesser coverage than was previcucly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly eicced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts snzil hear interest
at the Note rate from the datc of disbursement and shall be payable, with such interest, upon potice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise requircd by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.
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[n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was rcquired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repait is economically feasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporlunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall bc undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires i+ietest to be paid on such insurance procceds, Lender shall not be required Lo pay Borrower any
interest or earaings on such procecds. Fees for public adjusters, or other third parties, retaincd by Borrower
shall not be petd sut of the insurance procecds and shall be the sole obligation of Borrower. If the restoration
or repair is not czonumically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secvred by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Sucli insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandone #ic Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. 1T Borrowsr does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to sellle a ciar, then Lender may negoliate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns lo-Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed Lthe amounts unpaid under ticiNote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund oF incarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither 10 repair or.restore the Property or (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then cue.

6. Occupancy. Borrower shall occupy, establisi:, ard use the Property as Borrower's principal
residence within 60 days after the execution of this Sccunty” frstrument and shall continue 0 occupy the
Property as Bortower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unrcasordbiv withheld, or unless extenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deterorate of coinmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (0
prevent the Property from deteriorating or decreasing in value duc (o its conditicn. Unless it is determined
pursuant o Section 5 that repair or restoration is not economically feasible, Borrowe: sha l promptly repair
the Property il damaged Lo avoid further deterioration or damage. If insurance or condemnzagi proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibiefor repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, IT the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

lnit'\ais‘d/ /é/
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8. Borrawer’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concening Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower [ails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inlerest in the Property and/or rights under this
Security fastument (such as a proceeding in bankrupicy, probate, for condernation or forfciture, for
enforcement &f a lien which may altain priority over this Security Instrument or to cnforce laws or
regulations), or (2) Bomower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriatle to protect Lender's interest in the Property and rights under this Securily
Instrument, includirg urotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priority over tnix-Security Insirument; (b) appearing in court; and (c) paying reasonable altomeys'
fees to protect ils interest in thE Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceesing, Securing the Property includes, but is not limited o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatons or dangerous conditions, and have unlities turned on or off.
Although Lender may take action under i3 Section Y, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed inaf Cender incurs no liability for not laking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under (s Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts skall bear interest al the Note ratc from the date of
disburscment and shall be payable, with such interest, uz0n nolice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall cemply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and the Zeeitle shall not merge unless Lender
agrecs to (he merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance iz condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceascs to be available from-the mortgage insurcr that
previously provided such insurance and Borrower was required (o make scpamicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantial'y cquivalent to
the cost to Borrower of the Morlgage Insurance previously in effect, from an altemate mongage insurcr
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Rorsewer shall
continuc to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in effecl. Lender will accept, usc and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any intercst or carnings on such loss reserve. Lender can no longer requirc loss reserve payments if
Mortgage Insutance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is oblained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a

Initials;
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condition of making the Loan and Borrower was required to make separately designated paymenlts toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required (o maintain Mortgage
Insurance in effcct, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affccts Borrower's
obligation (o pay interest al the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (0 the Mortgage Insurance.

Morlgage insurcrs evaluaic their (otal risk on all such insurance in force from time to time, and may
cnter intoagesements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms =nd conditions that are satisfactory 10 the morlgage insurer and the other party (or partics) L0
these agreemeats) These agrecments may require the mortgage insurer 1o make payments using any source
of funds that the/morigage insurcr may have available (which may include funds obtained from Mortgage
Ingurance premiume).

As a result of these ~grecments, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliat>of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized ¢s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ihe insurcr's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not-aifect the amounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms ofihe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ‘icy will not entitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protect.on Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, ¢ regnest and obtain cancellation of the Morlgage
Insurance, to have the Morigage Insurance terminatea autematically, and/or 1o receive a refund of
any Mortgage Insurance premiums that werc unearncd 2¢ the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 40 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securify. is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mizczllaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been Combleted 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fon tie repairs and
restoration in a single disbursement or in a series of progress payments as the work 15 complzied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procceds, Lender shall not be required o pay Borrower any interest or carnings on such Mizecllancous
Proceeds. Tf the restoration or repair is not economically feasible or Lender's security would be lessencd, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials: g % -/(?
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately beforc the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Insirument shall be reduced by the amount of the Misceliancous Proceeds multiplied by the
following [raction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately beforc the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the (air market
value of #ie Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of (he. sums secured immediately before the partial taking, destruction, or loss in value, unlcss
Borrower and Leénder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity [nstrument whether or not the sums are then duc.

If the Property 1z abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the neat sentence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither (o restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, wheinet or not then due. "Opposing Party” mcans the third parly thal owes
Borrower Miscellancous Proceeds of thy party against whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any-aciion or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeilre of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insuumsat, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, bv causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment of
Lender's interest in the Property or rights under this Securily Tastrument. The proceeds of any award or claim
for damaggs that are attributable to the impairment of Lender's faterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds thal are not applicd to restoration oz tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Viuver, Extension of the time for
payment or modification of amortization of the sums secured by this Security lustrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate Lo releasc the liability of Borrower or
any Successors in intercst of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis: modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the vngins! Borrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities 01.SUseessOrs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
¢xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabifity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agrec (o extend, modily, forbcar or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's

consent.
Initials: (4! /éz
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunty [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such releasc m
writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest m the Properly and rights under this
Security Instrument, including, but not limited to, allorneys’ fees, property inspection and valuation fecs. In
regard to <nyother {ces, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower skall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan.is Subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest of oihr loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, theny/(a¥any such loan charge shall be reduced by the amount necessary 0 reduce the
charge (0 the permitted linatyand (b) any sums already collected from Borrower which cxceeded permitted
limits will be refunded to Borrgwer. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a-drect payment to Borrower. If a refund reduces principal, the reduction will
be wreated as a partial prepayment withoat any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bortewsi's acceptance of any such refund made by direct payment Lo
Borrower will constitute a waiver of any ighivof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrgwsr or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection-with this Security Instrument shall be deemed to have
been given Lo Borrower when mailed by first cliss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Bérrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by noties 0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal! only report a change of address through tirat specified procedure. There may be
only onc designated notice address under this Security Instrument of_any onc time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Ledder's address stated hercin unless
Lender has designated another address by notice to Borrower, Any noticc “ connection with this Sccurity
Instrument shall not be deemed to have been given Lo Lender until actually rece:ved by Lender. If any notice
required by this Security Tnstrument is also required under Applicable Law, the Aprhcable Law requirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeintsnad! be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 2ad obligations
contained in this Security Instrument are subject to any requirements and Limitations of Apolicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be-silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

lniﬂats:éi /:'22
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, nstallment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest 1 Borrower is sold or uansferred) without Lender's prior
writlen consent, Lender may require immediate payment m full of all sums securcd by this Security
[nstrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicabl: Law.

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period jof not less than 30 days from the date the notice is given in accordance with Section 15
within which Bostower must pay all sums secured by this Secuority Instrument. If Borrower fails to pay these
sums prior lo the expication of this period, Lender may invoke any remedies permitted by this Security
Instrument without furiner notice or demand on Borrower.

19. Borrower's KRignt-to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right 15 Trave enforcement of this Security Instrument discontinued al any time prior
o the earlicst of: (a) five days tcfore sale of the Property pursvant (o Scetion 22 of this Security Instrument;
(b) such other period as Applicable Iiaw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc »ider this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defanli of any viner.covenants or agrcements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, bai-not limited Lo, reasonable ailorneys' fees, property
inspection and valuation fees, and other fees incu-red for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 4ot fd) takes such action as Lender may reasonably
require to assure that Lender's interest i the Property_and rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Tustrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may regaicz that Borrower pay such reinslatement
sums and expenses in one or more of the following forms, as sclected Oy, Lender: (a) cash, (b} money order;
(¢) certified check, bank check, (reasurer’s check or cashier's check, provided any such check is drawn upon
an institution whosc deposits are insured by a federal agency, instrumeqtality or entity; or (d) Blectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument‘ans obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howcever, this right o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or/a paitial interest in the
Note (together with this Security Instrument) can be sold one or more times withiorl psior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that'coiiects Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage foar servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be on¢ or more
changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mor(gage loan servicing obligations to Borrower will
cemain with the Loan Servicer or be transferrcd to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials/[ s gz
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as eithcr an
individual litigant or the member of a class) that ariscs from the other parly's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to take corrective action. If Applicable
Law provides a time period which must clapse beforc certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Section 79 end the notice of acceleralion given lo Borrower pursuant to
Section 15 shall be deemed to satisfy the notice and opportunity (o take corrective action provisions of this
Scction 20.

21. Hazarcous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
cubstances definad 4 toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances..sasoline, kerosene, other flammable or toxic petroleum progducts, toxic pesticides and
herbicides, volatile soiveris, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" micars federal laws and laws of the jurisdiction where the Property is located (hat
relate to health, safcty or environmental protection; (c) “Environmenial Cleanup” includes any response
action, remedial aclion, or removal action, as defined in Epvironmental Law; and (d) an "Environmental
Condition” means a condition that c¢n cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccuza-the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditics;-or (c) which, due to the presence, use, or releasc of a
Havardous Substance, creates a condition that adverselv affects the value of the Property. The preceding two
sentences shall niot apply to the presence, usc, or stocagz on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprate o normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substanecsiin consumer products).

Borrower shall promptly give Lender written notice of (&) 2oy investigation, claim, demand, lawsuil or
other action by any govemmental or regulatory agency or privalc pai'y involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Jias actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, lealiad, discharge, relcase or threat of
release of any Hazardous Substance, and (¢} any condition caused by the riesence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notificd by
any govemmental or regulatory authority, or any private parly, that any removal or'other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompty tike all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create sy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
{his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower Lo acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleet all expenses incurred in pursuing the remedics provided in this Scction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing 211 Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ander Applicable Law,

24, Waiverof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under aud by virte of the [linois homestead exemption laws.

25, Placement uf Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage equired by Borrower's agreement with Lender, Lender may purchase msurance al
Borrower's expense (o pro‘est Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. Thae coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Tender, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrower's and Lender's agreement. If Lender purchascs insurance for the
collateral, Borrower will be responsible-isi the costs of that insurance, including interest and any other
charges Lender may impose in connection wirk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tne ¢osis of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of ‘the nsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@D),-6A(L) 010j02  CHL (07/02) Page 14 of 16 Form 3014 1/01




(0512334087 Page: 15 of 27

UNOFFICIAL COPY

poOC TD #: 0009955085504005
BY SIGNWNG BELOW, Bomgwer accepts and agrecs to the (erms and covenants conlained m this
Security Instrdment and in any Rxder executed by Borrower and recorded with it.

f ST e sres (Scal)

RUTILIO MUNOZ J -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, (OO County ss:

8 ﬂﬁ IN m K, RLHYR M , a Notary Public in and for said county
and state do hereby certify that

QUT/LIO Muro2

personally known to me 10 be the same person(s) whose name(s) su cribed to the forcgoing instrument,

appeared iefore me this day in person, and acknowlcdged that he/she/they signed and delivered
instrument as zis/her/their free and voluntary act, for the uses and pdrposcs therein set forth.
Given urder my hand and official seal, this ) NOT

//

e said

My Commission Expircs: i‘a{ i { oi”

'w‘@ff@frﬁr‘frfy‘}ﬁ@-@@ﬁ}'g ;

N "(OFFICIAL SEAL

3 KARIN M KIRCAMAN. g
:,

‘}

o

'

Notary Pubiic, gtate of llinois 2
My S ommission Expires 10/11/05
At PRI

El

i
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ADJUSTABLE RATE RIDER
(PayOption MTA Twelve Month Average Index - Payment Caps)
0009955085504005
[Doc ID #]
THIS ADJUSTABLE RATZ RIDER is made this SECOND day of
MAY, 2005 ~and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, o1 Security Deed (the "Security Instrument”) of the same date given by

the undersigned ("Borrower”) i secure Borrower's Adjustable Rate Note {the "Note") to
COUNTRYWIDE HOME T.OANS, “INC.

("Lender") of the same date and covaring the property described in the Security Instrument and

located at:
813 0OAK 3T

MAYWOOD, (IL"60153-1553
[Property Aridress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHAMGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED; BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as/ollows:

* PayOption MTA ARM Rider
1E310-XX (12/04)(d) Page 1 0f 6
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2. INTEREST
(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. | will
pay interect ot a yearly rate of 3.125 %. The interest rate | will pay may change.
The inferzst rate required by this Section 2 is the rate ! will pay both before and after any default
described in Szction 7(B) of the Note.

(B) Interest Re to Change Dates

The interest rate4 wit pay may change on the £irst day of
SEPTEMBER, 2005 . and on that day every month thereafter. Each date on which my
interest rate could change e called an "Interest Rate Change Date." The new rate of interest will
become effective on each Intérest Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in/accordance with Section 3.

(C) Index

Beginning with the first Interst Rate Chznge Date, my adjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average" of the annual yields on actively traded United
States Treasury Securities adjusted to a consiant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Balease entitled "Selected Interest Rates (H.15)"
(the "Monthly Yields"). The Twelve Month Average'ie determined by adding together the Monthly
Yields for the most recently available twelve months and zividing by 12. The most recent Index figure
available as of the date 15 days befare each Interest Rate Chiange Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will chegse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate_ my new interest rate by
adding THREE & 80/100 percentage point(s) ( 2.800 %) {"Margin") to
the Current index. The Note Holder will then round the result of this addition to te 1 .earest one-eighth
of one percentage point {0.125%). This rounded amount will be my new interest rate.until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %! Seginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin

3. PAYMENTS

(A) Time and Place of Payments

| will make a payment every month.

| will make my monthly paymenis on the FIRST day of each month
beginningon July, 20005 _1 will make these payments every month unti! | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on  JUNE 01, 2035 . | stili owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date."

* PayOption MTA ARM Rider
1E310-XX (12/04) Page 2 of 6

e sl e S b Y ATLA A




(0512334087 Page: 19 of 27

UNOFFICIAL COPY

DOC ID #: 0009955085504005

I will make my monthly payments at
P.0O. Box 660694, Dallas, TX 75266-0694

or at a diff=¢ent place if required by the Note Holder.

(B} Amount of My Initial Monthly Payments
Each of my.nifial monthly payments until the first Payment Change Date will be in the amount of
US.§ 1,021.68& , uniess adjusted under Section 3 (F).

(C) Payment Chana» Jates

My monthly payment riay change as required by Section 3(D) below beginning on the
first day of ' JULY, 2006 , and on that day every 12th
month thereafter. Each of these dzies s calied a "Payment Change Date.” My monthly payment also
will change at any time Section 3(F} i 3{G) below requires me to pay a different monthly payment.
The "Minimum Payment" is the minimari amount Note Holder will accept for my monthly payment
which is determined at the last Payment Grenge Date or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to cover the amount of the interest due then negative

amortization will occur.
| will pay the amount of my new Minimum Payment each month beginning on each Payment

Change Date or as provided in Section 3(F) or 3(G) balew.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the NoteHolder will calculate the amount of
the monthly payment that would be sutficient to repay the unpaid Privicipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantizaty equal payments at the interest
rate effective during the month preceding the Payment Change Date. 7 he result of this calculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount df my new monthly payment
effective on a Payment Change Date, will not increase by more than 7% of my prior monthly
payment. This 7.5% limitation is called the "Payment Cap." This Payment Cép anplies only to the
Principal and interest payment and does not apply to any escrow payments LenGe: ray require under
the Security Instrument. The Note Holder will apply the Payment Cap by taking thie-amount of my
Minimum Payment due the month preceding the Payment Change Date and multiclving it by the
number 1.075. The result of this calculation is called the " imited Payment." Unless Section 3(F) or
3(G) below requires me 1o pay a different amount, my new Minimum Payment will be the lesser of the
Limited Payment and the Full Payment. | also have the option to pay the Full Payment for my monthly
payment.

* payOption MTA ARM Rider
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(E) Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment cauid be less than or greater than the amount of the interest portion of the monthly payment
that would be cufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest portizn. the Note Holder will subtract the amount of my monthly payment from the amount
of the interest porticn =nd will add the difference to my unpaid Principal, and interest will accrue on the
amount of this differerice at the interest rate required by Section 2. For each month that the monthly
payment is greater than 'n¢ interest portion, the Note Halder will apply the payment as provided in
Section 3{A}.

(F) Limit on My Unpaid Principal; Increased Monthly Payment
My wunpaid Principal  Cal ) never exceed the Maximum  Limit equal to
ONE HUNDRED FIFTEEL-parcent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal cond-exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on the date that my paying my monthly payment would
cause me to exceed that limit, | will instead pay.a new monthly payment. This means that my monthly
payment may change more frequently than annuaily .nd such payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Paymen. will-be in an amount that would be sufficient to
repay my then unpaid Principal in full on the Maturity Date in substantially equal payments at the
current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeedino fifth Payment Change Date
thereafter, | will begin paying the Full Payment as my Minimum Payrient until my monthly payment
changes again. | also will begin paying the Full Payment as my Min‘mum Payment on the final
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to thiec (3) additional
payment options that are greater than the Minimum Payment, which are called "Paynient Options." |
may be given the following Payment Options;

(i} Interest Only Payment: the amount that would pay the interest portion of the manthly
payment at the current interest rate. The Principal balance will not be decreased by this
Payment Option and it is only available if the interest portion exceeds the Minimum Payment.

(i) Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments.

(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amourt is calculated on the assumption that the
current rate will remain in effect for the remaining term.

* PayOption MTA ARM Rider
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These Payment Options are only applicable if they are greater than the Minimum FPayment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 12 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower” is atnended to read as follows:

Transfer of the *roperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficia! inierests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement; the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property, or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard a heneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender inay require immediate payment in full of all sums secured by
this Security Instrument. However, this gpfan shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also snall.#ct exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) L anner reasonably determines that Lender's security
will not be impaired by the loan assumption and that. the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lepuer,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lenders consent to the loan assumption. Lender may also-require the transferee to sign an
assumption agreement that is acceptable to Lender and that onligatés the transferee to keep all the
promises and agreements made in the Note and in this Security Instuinent. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lenderre!cases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 20 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay’ all\sums secured by

* PayOption MTA ARM Rider
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this Security Instrument, If Barrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustab’e Hate Rider.

T B s
RUTTLTO MUNOZ Bortower

-Borrower

-Borrower

-Borrower

* PayOption MTA ARM Rider
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THIS 14 FAMILY RIDER is made this SECOND day of,
MAY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Borrower”) to secure Borrower's Note {0
COUNTRTWIDE HOME LOANS, INC.

(the "Lender’) ¢ the same date and covering the Praperty described in the Security instrument and

located at:
813 QAK ST, MAYWOOD, IL 60153-1553

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ard Londer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Security Iristiument, the following items now or hereafter attached to
the Property to the extent they are fixtures arc added to the Property description, and shall also
constitute the Property covered by the Security_Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter Incated in, on, or used, or intended to be used
in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 207 light, fire prevention and extinguishing
apparatus, security and access control apparatus, pltmaing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disgesals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtainz.anr curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incluaing replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
instrument. All of the foregoing together with the Property described in the Security instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refesrad to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szel. agree to or
make a change in the use of the Property or its zoning classification, unless Lender Jas agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

InitiaIS'gfz - fZ
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E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSICNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign 10
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon ‘e assignment, Lender shall have the right to modify, extend or terminate the
existing leases and (. 2xecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall ineun "sublease” f the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoriciuonally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents-to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents 0 Lendal or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowe: wotice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) 4ll Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be arplied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property, {iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shaii tie applied first 1o the costs of
taking control of and managing the Property and collecting the Renis noiuding, but not limited 1o,
attorney's fees, receivers fees, premiums on receiver's bonds, repall aiid maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, ‘and then to the sums
secured by the Security Instrument, (v) Lender, Lender's agents or any judiciaily appointed receiver
shall be liable to account for only those Rents actually received; and {vi) Lender shizirhe entitled to
have a receiver appointed to take possession of and manage the Property and coller: the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

lf the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initials j@
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or & judicially appointed receiver, may do so at any time when

a default o<curs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remery of Lendet. This assignment of Rents of the Property shall terminate when all the
sums secured vy the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has dn iiterest shall be a breach under the Security Instrument and Lender may
invoke any of the remecies permitted by the Security Instrument.

Initials-ﬂ/”z /fﬁ
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in
this 1-4 Family Rider.

=
(7/%. %/M!'} {Seal)

RUTILIO MUNO7Z - Barrower

VS {Seal)
- Barrower

a (Seal)
- Barrower

= {Seal)
- Barrower
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