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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 28, 2005, is inude and executed between Lamberto Salas and
Maria S. Salas, His Wife, As Joint Tenants (referred to Lelow as "Grantor") and PLAZA BANK, whose
address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60708 referred to below as "Lender").

ASSIGNMENT. For' valuable consideration, Grantor hereby assigns, graitz a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and “z the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 7 IN BLOCK 1 IN LYFORD AND MANN’S ADDITION TO CRAGIN IN/THE SOUTHEAST 1/4 OF

SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCiFA.L MERIDIAN IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 4817 West Armitage Avenue, Chicago, IL 60639. The
Property tax identification number is 13-33-403-004

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliguidated whether Grantor may be liable individualiy or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hersafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: )

(
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Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appiied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by lawthall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT 7 SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any tiird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantei's ‘rustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtcrs; (R) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender ¢ any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any_claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose «f £rfcrcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extert 25 if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, oruer, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with”_any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to uischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relatse Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deerns appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances”and other claims, at any time levied or
piaced on the Rents or the Property and paying all costs for insuring, maiiiiaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear irterest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by-Zrantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on daimand:; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term o, the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignrient also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to witich'Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obiigation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agresment, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
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Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, cortified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assigitiaent. Any party may change its address for notices under this Assignment by giving formal
written notice toihs-gther parties, specifying that the purpose of the notics is to change the party's address. For
notice purposes, Gientor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided orrzquired by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be v given to all Grantors.

Powers of Attorney. The vzrious agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of securily. and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisciiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumsianice. that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other persop or circumstance. If feasibie, the offending provision shall be
considered modified so that it becomes legal, valid ziid enforceable, If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceabflity of any provision of thi¢ £ssignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in 2ni4 Assignment on transfer of Grantors interest,
this Assignment shall be binding upon and inure to the benefit o the radies, their successors and assigns. If

ownership of the Property becomes vested in a person other than Cranior, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignmeri and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of inis Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assigriner?:,

Waive Jury. All parties to this Assignment hereby waive the right to any-jrc-trial in any action
proceeding, or counterciaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights anu tenefits of the
homestead exemption iaws of the State of Ilinois as to ail indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfu! money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
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NT OF RENTS
Loan No: 11148344 (Continued) Page 7

may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower* means Lamberto Salas and Maria S, Salas.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Defauit".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word “Grantor* means Lamberto Salas and Maria S. Salas.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, incli:uing without limitation a guaranty of all or part of the Note.

Indebtedness. Trnie word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and supstitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge ‘Giantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, togeiner with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtesiiess includes all amounts that may be indirectly secured by the
Cross-Collateralization provision ¢f tiis Assignment,

Lender. The word "Lender" means PLAZABANK, its successors and assigns,

Note. The word "Note” means the promisso'v note dated April 28, 2005, in the original principal amount of
$119,000.00 from Grantor to Lender, together v.iti all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%. Payments on the Note are to be made in atcordance with the following payment schedule: in 59
regular payments of $966.76 each and one irregular 4\ payment estimated at $104,539.84. Grantor's first
payment is due June 2, 2005, and all subsequent paymen:s are due on the same day of each month after that.
Grantor's final payment will be due on May 2, 2010, and wiil-Oe for all principal and all accrued interest not yet
paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title £nd interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissorv-notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, moitganes, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest i+, .to and under any
and all present and future leases, inciuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
coliect payment and proceeds thereunder.




0512449044 Page: 8 of 8

UNOFFICIAL COPY

&Hd FFEZHL D4 PO NADOHANIST I T - POAERY miqfiny Il 9002 '£661 U] ‘BUCHAIOS |BIOURLI PUSHPH idapy $00°00'92'S JeA 'Buipu) Obig HISYT

oz STl
Al ) AMA
U AARION

et
e ] %

Rt sondxa uojssiuwos Al

10 @1€1§ 8U) 1o} pue ui dljqnd AIBIoN
1e Buipisey Y ) Ag
) 4 ) '

s ~02° —— 6‘ 730 Aep 37 siy) [eas [e1oljo pue puey Aw Japun UdAlb)

=

-

‘PAUCIIUSLL UIRJBY)
sasodind pue $8sn 8y} 10} ‘pesp PuUe JOB AJUNIOA DUE 83} JIBY] SE watwubissy ey peubis Aauy yeuy pabpajmounoe
pue ‘SINIH 40 INIWNDISSY 8yl pencexn oum pue ul paquosep Slenpiaipul 8yl eq 0] umouy 8l 0}
‘sg|eg 'S eMep pue sejes ouaquen peseedde jjeuosiad ‘oqnd AJeioN poubiisiepun ey} ‘aw slojeq Aep siy) uQ

( 7 Ay 40 ALNNOD
s ( i
( vy 77 40 31V.1S

INIWOAITMONMIV TVNAIAIGH

e

ey S L '3 o

i)

sejeg ouaquet

‘HOINVHD

‘6002 ‘82 11ddY NO A31n03X3 SI LNIWNDO0A
SIHL "INFWNDISSY SIHL 40 SNOISIAOHd JHL 11V avad ONIAVH S3DAQ3TMONMOIY Q3INDISHIANN JHL

g abeg (panunuo)) prESYLLL 1ON UBOT
SLN3IH 40 LNIFNNDISSY




