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This Mortgage prepared by:

LORTGAGE

anu executed between Cheri Levato and Phillip Levato

THIS MORTGAGE dated April 27, 2005, is made
OMUMITY BANK, whose address is 1110 WEST 35TH

(referred to below as "Grantor") and CHICAGO C
STREET, CHICAGO, IL 60609 (referred to below as "Lenusi),
Jrtgages, warrants, and conveys to Lender all of

GRANT OF MORTGAGE. For valuable consideration, Grantoy rog
he following described real kroperty, together with all existing or

Grantor's right, title, and interest in and to {
subsequently erected or affixed buildings, improvements and fixtures; ‘all easements, rights of way, and
courses and ditch rights (inclucing stock in utilities with ditch or

appurtenances; all water, water rights, water
irrigation rights); and all other rights, royaities, and profits relating to the real proper«, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of

inois:
Unit Number 313 and PU-56 in Union Lofts Condominium, as delineated o @ Plat of Survey of the
following described tract of land: Lots 1 to 12, inclusive, in Block 3 in Gage anu Jthers Subdivision of
the East 1/2 of Southeast 1/4 of Section 32, Township 39 North, Range 14, East ¢f th2 Third Principal
Meridian, in Cook County, lllinois, which Plat of Survey is attached as Exhibit "D" to the Declaration of
Condominium recorded as Document #0407127001; together with its undivided percentage interest in

the common elements.

The Real Property or its address is commonly known as 3500 S. Sangamon St. Unit 313, Chicago, IL

60609. The Real Property tax identification number is 17-32-402-013,014,01 5,016,017,018

Grantor's right, title, and interest in and to all present and future leases of

Grantor presently assigns to Lender all of
addition, Grantor grants to Lender a Uniform Commercial Code

the Property and all Rents from the Property. In
security interest in the Personal Property and Rents.
FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment, Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may

loan to Grantor, together with all interest thereon.
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MORTGAGE
Loan No: 115-3250-2 (Continued) Page 3

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, i1 asdition to those acts set forth above in this section, which from the character and use of the
Property are reasenably necessary to protect and preserve the Property.

TAXES AND LIENS. Tfe following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims forweik done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property fres oi any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens spacifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specifizcdin the Right to Contest paragraph.

Right to Contest. Grantor may withhold payirent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as ender’s interest in the Property is not jeopardized. !f a lien

arises or is filed as a result of nanpayment, Grantor shaiiwithin fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notics of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a surtisient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge theilen plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or salc’under-the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment befors enforcement against the Property.

Grantor shall name Lender as an additional obligee under any suiety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t¢ delivar to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before ariv-work is commenced
any services are furnished, or any materials are supplied to the Property, if any mechanic’s \iap: materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request of

Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

1

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
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from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor'’s Inclebtedness shall be paid in fuli.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall_ nromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor mey b the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding anc'to-he represented in the praceeding by counsel of its own choice, and Grantor will deliver or
cause to be deliverzrito Lender such instruments and documentation as may be requested by Lender from time
to time to permit suchparticipation.

Application of Net Procerds. Ifall or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or pur-tase in lieu of condemnation, Lender may at its election require that ail or any
portion of the net proceeds of ‘ne award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the sward shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lende! in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges-2i¢ a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recues' by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimsdrse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recoicing or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section arplies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by thic Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the irdsbtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lendef o the holder of the Note; and (4) a
specific tax on aii or any portion of the Indebtedness or on payments of principal anid interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 15 tha date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercisc-ar: y.or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the‘tax before it becomes
delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and cancsits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this

Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,

Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agresment, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insonancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's pioperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement o1 znv proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiturs Fioceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-halp repossession or any other method, by any creditor of Grantor or by any
governmental agency agaiiist any-property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including depusii accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantoras to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding anc.if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender moniss-or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the disputs.

Breach of Other Agreement. Any breach by Graritoriunder the terms of any other agreement between Grantor
and Lender that is not remedied within any grace-pziind provided therein, including without limitation any
agreement concerning any indebtedness or other obligaiicn of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events socurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebteoness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finaiiciai condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default-aing »: any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender shall have the right to exercise this
power of atioruy only after Grantor's default; however, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The iInswance as required above may be carried by the association of unit owners on Grantor's
behalf, and the procecus of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructiiig.ine Property. If not so used by the association, such proceeds shall be paid to
Lender,

Default. Grantor's failure to perfor: any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership by, the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an evant of default under this Mortgage. If Grantors interest in the Real
Property is a leasehold interest and such rroparty has been submitted to unit ownership, any failure by Grantor
to perform any of the abligations imposed ‘o1 Grantor by the lease of the Real Property from its owner, any
default under such iease which might result in terminztion of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an association ¢f unit owners to take any reasonable action within Grantor's
power to prevent a default under such lease by th3 sssociation of unit owners or by any member of the
association shall be an Event of Default under this Mortguoz.

MISCELLANEQUS PROVISIONS. The following miscellaneous p:ovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenis, wonstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. “No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the pary ar parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating inceinz* shall mean all cash
receipts from the Property iess all cash expenditures made in connection with the operatien uf the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only @ni are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent

not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law

provisions. This Morigage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. Al obligations of Granter under this Mortgage shall be joint and several, and ali
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omissicn on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing




0512449010 Page: 10 of 12

UNOFFICIAL COPY

-orens diiud pue 0jeAST UBYD SUBSW L IOJURIL), PIOM BY] “IOJUBLE)

‘abebuopy SIU) JO UCIOSS JNe}ap JO SIUBAL au}
ui oBeBUOp SIU} Ul YLIO) 19S JINBJSP JO SJUBAB B} o AuB UBBW 1|NejaQ JO JUSAT, SPIOM SU| ")Nejd(g JO JUSA]

‘0jaJ4ay) Juensind paydope suoiginbal 1o ‘sejni ‘sme|

[esopa) 10 aiels ejqeoldde Jayio o bes 1o ‘|06 Uoloes 'S N Y WY Alanooey pue uoleAIasU0)) 92In0say
ay} “bas 1@ '108| UOIaS "D'S M 6b 10V UOKEHOdsUEI] S[BLBIR|Y SNOpJEZEH Sul ‘(,.vdVS.) 66%-66 'ON "1 dnd
‘986 JO 10y UOIEZUOUINESY PUB Sjuawpudlly punyadng 8yl (,¥10430.) bes 18 ‘1096 UoOeS 'O'SN oY
‘papuUsLLE B ‘0BG | JO 10V AllgelT pue ‘uojesuadwod ‘gsuodsay [RIUSWUOIIAUT aAISUByadwoD syl uoielw||
nouum BuIpnoul ‘JUBLLOAAUS 8L} J0 Yleay uewny Jo uoioajoid ay) o) Bunejas saoueupIO pue suoilenbai
'SOINJEIS [BD0] PUB [B48PS) 'B18)S |[& PUB AuB UBBLU ,SMET [BJUSWUOCIIAUT, SPIOM BY] "SMET |Ejualiuoliaug

- INBJaQ. PAIN} UONDBS 2y} Ul aBRBLOW SIUL Ul YUO} 19S 1iNejeq au sueall Jinejad, piom syl Inejeq

‘910N 8y Buiubis sieyew-00
pue sJoubis-00 |[B-sepnjoul pue ojeaa dijiud pue 0jeAsT LayD SuBsW ,Jemoiiog, piom alj| “1amoiiog

2P0 [BIDIGLIWOY WOYUN By} Ul SW.8) YoNs 0} painquie sbulueaus eyl Ay jjeys abebuopy
SIU} Ul POUNOP SSIMIBLO 10U SWIA) pue SpIOM elinbas Aew 1xejuod 8y se ‘seinBuis ay) apnjoul leys [einid
oy pue ‘[einid ay) epnjoul PLys-JeinBuls syl Ul posn SuLB} PUB SPIOM "BOLBWY JO SBIEIS PAlIUN U} JO Asuow
[NJME] Ul SUNOLUE UBSLW [[BYS SHUNOWE Je|j0p O} $90Us4ejel |[e ‘Arenuod sy} 0} polels Areoyioads ssejun ~obebuopy
Sy Ul pasn uaym sBujueaw bBumos; BUl 8ABY [[BUS SWIS] PUB SPIOM peziendes Bumojio) 8yl "SNOLLINIAIG

"00°000°002° 1§ pacIxa ‘abebuol sy jo Ainoas ayl 109104 0] paosueape swns Buipnjoul
jou ‘ebeBuop ayr Aq palndes ssaupalqapu, JO juhowe jedipupd ayy Jleys awn ou 1y N3IIT WNWIXYI

-aBeBLOW SIUl AQ PaINDas $SaLRSIZApU] e O} Se SIoUlll| jO 81eIS AU} o sme| uolidwexd pesjsaloy
oy} jo speuag pue sybll |le seAleM pue sesesind Agalay JOJUBID ‘uondwexy pes)sawoy JO JIAIBA

‘Aued soyyo Aue jsulebz Ajted Aue Aq 1yBnoiq wie(2i9unod 1o ‘Buipsasoid
‘uonoe Aue ur [epy Ainl Aue o1 jubu ayy aArem Agaimy abeBuop siyl o) ssided |y CAnp SAIBA

-oBEBHOW Sy} J0 8ouBLlLIopad By Ul PuLasse BY} O S| SWI| "a3usss3 8y} jo S| dwll

"gsaupalgepy|
ayy Jepun Aujigey 10 abebuow siu jo suoneBIqo Yy} wouj Joje e 5UISes|p) NOYIM LOISUBIXS 10 SOUBIESGIO)
j0 Aem Aq sseupajgepul syl pue obefuop siyl 0} soudIdjel UM S §8990NS SJORID) yum [eap Aew
‘JOJUBJE) 0} 9DIJ0U JNOUNM ‘18puaT 'JOjUBIL) UBY) JBY10 uosied e Ul paiser sawooaq Aledoid 8yl jo diysiaumo
J} "sublsse pue $I0S$809NS J1ay) ‘SBILEd 8U} 4O HjBUS] Uk 0} ainul pue Lodn-Buipuig eq jjeys abebuop siu

“4$019JU) S JOWUBIL) JO Jajsuel) uo ebebLOW SIU) Ul PSIBIS SUCHENWY Aue 0} 108igp—subissy pue $10$5320Ng

“Jgpue Jo
JUBSU0D UaRUM By1 Inoypm ‘Ayoedes Aue ul Japusn JO jausq 8y 0} 1o Aq pley aw Aueje.Aladold 8yl Ul ejelse
10 1581931 Jayio Aue yim abeBuoy siul Ag peleald eje1se 10 Jsaislul aul o Joblaw ou sg s a1ay) Jobiapy

-aBeBLOp SIY) Jo uoisioid Jayio Aupjo AjlliGeadiojud
10 Aipirea ‘Ayebal ey 1weye Jou |leys abeBuopy sy jo uoisiaoud Aue jo AY|Iqeadlojusun Id ‘Aupleauy
‘AureBay ay) ‘mej Ag paanbol asimIBUI0 $SBIUN -aBeBLoW SIY) WOolj paIsjep Pelspisuod aq fleys } ‘paljipow
os aq jouues uoisiacid Buipuayo dul §| "8|qeadiojus pue pljeA ‘reBa| sowoaeq 1 Jeyl 0S paljpow PaiapIsuod
aq |leys uoisiaold Buipueyo sy} ‘B|qISes) J| "OIUBISWNIID 10 uossad Jayjo AUB O] SE 9|geadiojuauUn Jo ‘pieAUl
‘teba|l uoisinoad Buipuayo 8yl e¥ew JoU |Bys Buipuy eyl ‘8ouelswINoI J0 uosiad Aue 0] S 8jgesdiojLBUn
10 ‘pireaur ‘jeba||l aq o1 ebebuop siu) jo uoisiroid Aue spuiy uonoipsiinl Jusiedwod Jo UNod e | ‘RyIiqeianss

-J6puaT O UCIB10sIp
8]0s AU Ul pieyylm Jo pejuelf &q Aeuwl JUBSUOD YONS SBSEJ |[B Ul pUE paJInbal S1 JUSSUDI YINS BIalm SaOUE]SUL
Juanbasqns 0} JUBsUd BUINUUOD BNNISUCD JoU fleys douBlSUl AUB i JapusT Aq juesuoo yons jo Bunueid
auy ‘aBeBLOW SIU} Jepun painbal S| 1epus] JO JUSSUOD BU JBABUSUAL "SUOHOBSUE.] ainny Aue o) se suonebijqo
sJoluRID) 10 Aue jo 10 siybu saepua jo Aue jo UoalBM € BINYISUCD [[BYS JOJURJE) pue JepuaT usamiaq

ol abed (panunuo)) 2-062¢-51} :ON ueo
JOVOLHOW




0512449010 Page: 11 of 12

UNOFFICIAL COPY

TGAGE
Loan No: 115-3250-2 (Continued) Page 11

Guaranty. The word "Guaranty* means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words ‘Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
maobile homzs. 2ffixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. Tnz word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the No'e or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and sukstitGtions for the Note or Relatad Documents and any amounts expended or advanced
by Lender to discharge Grartsi's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together wiin ‘nterest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes ‘ne future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereor..

Lender. The word ‘Lender" means CHICAGD COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this N riyage between Grantor and Lender.

Note. The word "Note" means the promissory not2 dated April 27, 2005, in the original principal amount of
$200,000.00 from Grantor to Lender, together with all'reriewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory rote or agreement. The interest rate on the Note is
8.000%. Payments on the Note are to be made in accordznze with the following payment schedule: in 35
regular payments of $1,559.35 each and one irregular last payrient estimated at $193,189.65. Grantor's first
payment is due June 2, 2005, and all subsequent payments are due 0n the same day of each month after that.
Grantor's final payment will be due on May 2, 2008, and will be for all-prircipal and all accrued interest not yet
paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixiu ‘es, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all acge sions, parts, and additions to, all replacements of, and all sukstitutions for, any of such
property; and togeth rhith all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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