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DEFINITIONS

Words used in multiple sections of this document are defincd below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding thz usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, whichisdzied  April 22, 2005 '
together with all Riders to this document.
(B) "Borrower™ i3 Don C Banks, husband, Heather Lynne Winters, wife

Borrower 15 the mortgagor under this Security Instrument.

(C)} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation th< s acting
solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telcphone number of P.0O. Box 2026, Flint, MI 48501-2026, 1, (888) 679-MERS.
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(D) "Lender" is Nationwide Advantage Mortgage Company

Lenderisa Mortgage Company
organized and existing under the laws of  The State of lowa
Lender's addressis 7760 Office Plaza Drive Scuth, West Des Moines, IA 50266

(E) "Note" means the promissory note signed by Borrower and dated  April 22, 2005

The Note states that Borrower owes Lender  One Fundred Forty Nine Thousand Nine
Hundred and No/100 Dollars
(US.§ 149,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  May 1, 2035 :

(F) "Property” means the property that is described below under the heading "Transfer of Righis in the
Property”

{(G) "Loan'-means the debt evidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, and al! sums due under this Securily Instrument, plus interest.

(H) "Riders™ rcans all Riders w this Security Instrument that are executed by Borrower. The following
Riders are to b executed by Borrower [check box as applicable):

[ Adjustable Ratekider ] Condominium Rider [] Second Home Rider
| Balloon Rider Planned Unit Development Rider [ 114 Family Rider
[T VA Rider | Biweekly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all couwolling applicable federal, state and local statutes, regulations,
ordinances and adminjstrative rules ana-urders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homecwners
association ot similar organization.

{K) "Electronic Funds Transfer" means any transfer o fupds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through a7 electronic terminal, telephonic instcument,
computer, or magnetic tape 0 as 10 order, instruct, or authonze 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sa): tonsfers, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, and antomatzd Clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of «‘amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describd in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property:
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s to. the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or 4efault on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi-ander the
Notg, plus (i1) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mongage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Barmower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County
nwcdRmm&@hmmmmefComc [Name of Recording Jurisdiction]:
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
THE STATE OF ILLINDIS, TO WIT: PARCEL 1#: LOT & IN BLOCK 45 IN THE

TRAILS UNIT 3, BEING A SUBDIVISION IN THE SQUTHWEST OF SECTION 35,
TOWNSHLIr-41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING ‘1D THE PLAT THEREOF RECORDED JANUARY 4, 1973. PARCEL 2%:
EASEMENTS COVER OUT LOTS "A", "B*, AND "C" FOR INGRESS AND EGRESS AS
CREATED BY GFANT OF EASEMENT RECORDED AS DOCUMENT #21992274 AND AS
CREATED BY GRAN[ UF EASEMENT RECORDED AS DOCUMENT #22223915, IN COOK
COUNTY, ILLINOCIS.

Parcel ID Number: 7353130220000 which currendy has the address of
803 Overland Trail [Street]
Rogelle [Ciyl, [llinois 650172 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erectzd.on the property, and all casemenis,
appurtenances, and fixtures now or hereafier a part of the property. 411 rep'acements and addiions shall also
be covered by this Security Instrument. All of the foregoing ig referreql joan this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal-tifle to the interests granted
by Borrower it this Security Instrument, but, if necessary o comply with law mi-castom, MERS (as nomines
for Lender and Lender’s successors and assigns) has the tight: 1o exercise any O: all of those interests,
including, but not Limited to, the right to foreclose and sell the Property; and to tike apy.action required of
Lender inchuding, but not limited o, releasintg and canceling this Secutity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cumeoved and has
the right (o mortgage, grant and convey the Property and that the Property is unencumbercd,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity 2gainst alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when due the principal of, and infcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Scction 3. Paymenis due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other ingtrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followng forms, as selected
by Lender: (a} cash: {b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
mstrumentafity, or entity; or (d) Electronic Funds Trans(er,

Payments are deemed received by Lender when received at the location designated n the Nole or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial payments in
the futars, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Favment is applied as of 1ts scheduled due date, then Lender need not pay interest on unapplied
funds. Lendzr tnay hold such vnapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower docs a0) do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower.1$ 1ot applied earlier, such funds witl be applied to the outstanding principal halance under
the Note immediately” prior to foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shalcelicve Borrower from making payments due under the Note and this Security
Instrument or performing the Zovenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shzul be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noic: ) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in winzinit hecame due. Any remaining amounts shall be apphed first o
late charges, second to any other amounts tue“:nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borroveer for a delinquent Periodic Payinent which includes a
sufficient amount to pay any late charge due, the paymeut-may be applied to the delinguent payment and the
lats charge. If more than one Petiodic Payment is outstandiag, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and 1040e extent that, each payment can be paid in
full. To the cxtent that any excess exigts after the payment is orpiied (o the ful! payment of one or more
Periodic Payments, such excess may be applied o any late charges dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous P1eceeds 1o pnincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per.odic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymen. of smounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruinent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i auy; \r) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance prezoinms, if any,
or any sums payable by Borrower 10 Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." Al originaticn ur at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1t any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem,
Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Itcms at any time. Any such waiver may only he in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow licms for which payment of
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Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such ume period as Lender may requare. Borrower’s obligation (o make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contamed in this Security
Instrument, as the phrase "covenant and agreement” is used in Section Y. If Borrower is obligated 1o pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o perma Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Tuture Escrow Items or otherwise in accordance with Applicable Law,

The Fonds shall be held in an institution whose deposits are insured by a federal agency, instrumentaliry,
or cutity (inciuding Lender, if Lender is an institution whose deposits are so insurcd} or in any Federal Home
Loan Bank. Lemider shall apply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shiall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Eender to make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest (o be pridion the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower/and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borroyver, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ~w2th RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shostage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds el in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower seeli nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ng more than'| 2 monthly payments.

Upon payment in full of all sums secured by this Security Irziument, Lender shall promptly refund o
Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeits, charges, fincs, and imposilions
attributable to the Property which can altain priority over this Security 'nsgmment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, a7.4-Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity-Enstrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in « marner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in‘grod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate fu prevent the
enforcement of the lien while those proceedings are pending, but only unt! such proceedings arc concluded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a one-ume charge [or a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and ary other
hazards incloding, bot not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shatl be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentcnces can change during the term of the Loas.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bomower’s choice, which right shall not be exercised unrcasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ane subsequent charges each time remappings or similar changes occur which reasonably might
affect sucn setormination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the tederal Emergency Management Agency in commection with the review of any flood zone
determination resuiun £ from an objection by Borrower.

If Borrower faiis *o maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s oution and Borrower’'s expense. Lender is under no obligation to purchase any
particular type or amount of Zoverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bormower, Bormower’s couly in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Liusmiance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured b +-this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shzii be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rerewvals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standad mortgage clause, and shall name Lender as
mortgagee andfor 4s an additional loss payee. Lender shall kaye the right to hold the policies and renewal
certificates. If Lender requires, Bormower shall prompily give v Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragr, nos otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include-a siandard mortgage clause and shall
name Lender as mortgagee and/for as an addigonal loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance ¢ rier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Sorower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required bv Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econdmicallv feasible and
Lender’s security is not lessened. During such repair and resioration period, Lender shall ‘nzve-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ¢noai2 the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken hromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series oI progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repar is not economically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
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excess, i any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers, It Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered 10 setile a claim, then Lender may negotiate and settle the claim. The 30-day period wilt
begin when the notice is given. In either cvent, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s tights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use the imsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Insfrument, whether or not then due.

6. Yscoupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 d=vs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s urireipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writry, ‘which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoni Borrower's control.

7. Preservatior, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impais-ie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is reacing i the Property, Borrower shall maintain the Property in order o preveit
the Property from deteriorating oz decreasing in value due to its condition. Uniess it is determined pursuant to
Section 5 that repair or restoration is not zconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriorauor ur damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takuig of. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releriad proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymzuior in a series of progress payments as the work is
completed, If the insurance or condemnation procesds.are not sufficient 10 repair or restore the Property,
Botrower is not relieved of Botrower's obligation for the'completion of such repair or testoration.

Lender or its agenl may make rcasonable enirics-upszn and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the imrzoevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, auring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowar-or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or sta:ements to Lender {or failed o
provide Lender with material information) in connection with the Loan. Maieri- representations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
(a) Borrower fails (o perform the covenants and agreemenis contained in this Security Instramsy; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rigpis under this
Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or turfiwire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest in the Property and nghts under this Security
Ingtrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not linited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including ils
secured position in a bankruptey procceding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have uulities turned on or off.
Akhough Lender may take action under this Section 9, Lender docs not have o do so and ts not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease,
It Borrower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless Lender
agrees o the merger in writing.

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgagr Isurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premiurss for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalzp: s the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower o1 tae Morlgage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If sulstantially equivalent Morgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, aid Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longs: roquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqoites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepa ately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insuranc: as'a condition of making the Loan and Borrower was
reguired to make separately designated payments wward the premiums for Mortgage Insuranice, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
resarve, until Lender’s requirement for Mortgage Tnsuraiize <nds in accordance with any written agreement
between Borrower and Lender previding for such terminanor c. until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation tu 747 interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol o.party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ii<oce from time 10 time, and may
enter into agreements with other parties that sharc or modify their rigk, or redrie lisses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cuer party (or parties) o these
agreements. These agreements may require the mortgage insurer Lo make payments vsing any source of funds
that the mortgage insurer may have available (which may include funds obtained irom. Liorigage Insurance
Premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2y <cinsurer, any
other endty, or any affiliate of any of the foregoing, may receive (direetly or indirgctly) amopits-that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 2xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1 the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticatty, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair 15 economically feasible and Lender’s security 18 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lznder has had an opportunity to mnspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or n a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrumen:, whether or not then due, with
the exczss, °f any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2«

In the zvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd w)the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriorel

In the event of 2/partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irn sdiately before the partial taking, destruction, or loss in value i3 equal 10 or greater
than the amount of the/zums secured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Ihstrument shall be raduced by the amount of the Miscellaneous Proceeds muliplied by the
following fraction: (a) the total amoant of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fzirnarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance srall be paid to Borrower.

In the event of a partial taking, destection, or loss in value of the Property in which the fair market
value of the Property immediately before the parfial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befor: the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, die Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, atiz nstice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awz:d .0 settle a claim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice is_given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froverty or to the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Party” means the third party that owes Bormower
Miscellancous Proceeds or the party against whom Borrower has a right'of astion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil/cr-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impzaiitient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defav’t-and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (0 be dismissed with 3
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materids fmnairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any ~ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herebv-assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applisd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instment granted by Lender
10 Borrower ot any Successor in Interest of Borrower shall not operate o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or
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any Successors in Interest of Botrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s tnterest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
aniy accommodations with regard to the terms of this Sccurily Instrument or the Note without the co-signer’s
consent.

Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrows<'s, rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s shligations and Hability under this Sccurity Ingtrument unless Lender agrees to such release in
writing. Thie covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benerii e successors and assigns of Lender.

14. Loan CTrarzes. Lender may charge Borrower fees lor services performed in connection with
Borrower’s default;-teithe purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciuaing, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, e absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construzd.as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by *its Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges rallected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ¢hazg= shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alriedy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Bortowei. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayricnt charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower mizntaave arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in cornection with this Security Instrument must
be in writing. Any notice to Borrower i conticction with thig Sazarity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when ~ctuslly delivered to Borrower’s notice
address if sent by other means. Notice o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b: the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for rep orting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated noticc address under this Security Instrument at any one time. Any 'wiice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herwir-unless Lender
has designated another address by notice to Borrower. Any notice in connection with this S=cyiity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notics isquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement vl satisfy
the corresponding requirement under this Security Insttument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretton without any obligation to take
any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not linited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the ransfer of ttle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nataral person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exitcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period oot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowdr riust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expuraiten of this peniod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right v Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right w have erforcement of this Security Instrument discontnued at any time prior
1o the earliest of: (a) five days beforesrie of the Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law irigiit snecify for the termination of Borrower’s right to reinstate; or
{¢) entry of a judgment enforcing this Secy:it Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under Yiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other voverants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but'nooolimited to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fecs incurred fur s purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) faxes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and tiziits under this Secwrity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thay Bozcower pay such reinsiatement sums
and expenses in one ot more of the following forms, as selected by Lender. /a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any~mch check is drawn upon an
institution whose deposits are msured by a federal agency, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstak sha't not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz: unerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w/ 3¢mower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be ransferred w a successor Loan Servicer and are not assumed by the Note purchaser
urtless otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this Securily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice o take correcuve action. If Applicable Law provides a ume
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity 10 cute given to Borrower pursuant
to Section 22 and the notice ol acceleration given to Bormower pursuant to Section 18 shall be deemed 1w
satisfy the ncuce: and opportunity o take corrective action provisions of this Section 20.

21, Hazs:deas Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: grscline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveiis, materials containing asbestos or formaldehyde, and radicactive materials, (b)
"Environmental Law" means (¢d.ri laws and laws of the jurisdiction where the Propeity is located that relate
to health, safety or cnvironmental protection; (c) "Environmental Cleanup” includes any response acuon,
remedial action, or removal action, »s defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contriarie 4, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the vresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting ihe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afless the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on’ the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to »oqnal yesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in ccnsun.er products).

Borrower shall promptly give Lender written notice of (a} any invast‘gation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has™ ictual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilting, leaking, disth:rge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bommower learns; 012 notificd by
any governmental or regulatory authority, or any private party, that any removal or other remoc.aiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary.cxmedial
actions In accordance with Environmental Law. Nothing herein shall create any obligation on Lendet for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument ¢but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option r.aj require immediate payment in full of all sums secured by this Security Instrument without
further dérmand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cullect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upop payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borsower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secority Insirurieint, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitteq vricer Applicable Law,

24. Waiver of Homestead. In-aczosdance with Tllinois law, the Bortower hereby releases and waives
all rights under and by virtue of the Hlinsizdiumestead exemption laws.

25. Placement of Collateral Protection Insuronce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Botrower’s expense to protect Lender’s interests in Borsover’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purelieses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wits %ie collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 17 Linder purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance; including interest and any other
charges Lender may impose in connection with the placement of the inswance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ke added to Borrower’s total
outstancling balance or obligation. The costs of the insurance may be more thai the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recerded with it

Winesses:

C -%L-/ (Seal)
Don C Banks -Borrower
, ’ (Scal)
Heather Lynne Winters -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) J (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINDIS, Cook County ss:
I, , a Nolary Public in and for said county and

state do hereby certify that  Don C Banks, Heather Lynne Winters

personatly known 10 me (v be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 22nd dayof April, 2005

My Commiszion Expires:

/ “OFFICIAL SEAL”
LENRIS W HOORNSTRA
Notary “ualic - State of Hinois
My Commiszian Exnires Apr. 26, 2008

Lo L=y
otary Public /
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  22nd day of
April, 2005 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower”) fo
securgoorrower's Note to Nationwide Advantage Mortgage Company

(the "Lender”) of the same date and covering the Property described in the Security
Instrument andtiecated at:

B03 Overland Trai., Roselle , IL 6&0172

[Property Address)
The Property includes, wut'is not limited to, a parcel of land improved with a dwelling,
together with other such parc:ls and certain common areas and facilities, as described in
The Deed, The Declaration-ci Covenants, Conditions and Restrictions

(the "Declaration"). The Properly is ‘@ rait of a planned unit development known as

[Name of Planned Unit Deyelopment]
(the "PUD"). The Property also in¢ludes Borrower’'s inferast in the homeowners association
or equivalent entity owning or managing the commaon argas and facilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds-of dorrower's interest.

PUD COVENANTS. In addition to the covenants and agrieragnts made in the Security
Instrument, Borrower and Lender further covenant and agree asolows:

A. PUD Obligations. Borrower shall perform all of Borrower's sbligations under the
PUD's Constituent Documents. The "Constituent Documents” are tiva (iv-Declaration; (i)
articles of incorporation, trust instrument or any equivalent document ‘whi.h.creates the
Owners Association; and (iii) any by-laws or other rules or regulations of inz Owners
Asgsociation. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"axtended coverage,” and any other hazards. inciuding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance-on the Property; and (ii) Borrower's obligation under Section 5 to maintain
property irsurance coverage oh the Property is deemed satisfied to the extent that the
required covarage is provided by the Owners Association policy.

What Lendcr requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by theinaster or blanket policy.

In the event of a distriaution of property insurance proceeds in lieu of restoration or
repair following a loss to the Pronerty, or to common areas and facilities of the PUD, any
proceeds payable to Borrowei-are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suris secured by the Security Instrument, whether or not
then due, with the excess, if any, paiut>Borrower,

C. Public Liability Insurance. Borrower shall take such aciions as may be reasonable
to insure that the Owners Associatior._maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any.award or claim for damages, direct or
consequential, payabhle to Borrower in connection wittcany condemnation or other taking of
all or any part of the Property or the common areas 2nd facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned.and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrawer shall not, except after nntice to Lender and with
Lender's prior written consent, either pariition or subdivide the P/opsity or consent to: (i)
the abandonment or termination of the PUD, except for abandonmert or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any nrevision of the
"Canstituent Documents" if the provision is for the express benefit of -Lznder; (i)
termination of professional management and assumption of self-managemer: of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms cof payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

inthis PUD Rider.

g}“-c%ﬂ/"' (Seal) Mﬁw@(sm

Don C Ranks -Borrower Heather Lynne Winters -Borrower
A (Seal) {Seal)

-Borrower -Borrower

Z_(Seal) (Seal)

aurrower -Borrower

{Seal) A p- (Seal)

-Borrower -Borrower
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