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DEFINITIONS

Words used in multiple sections of this document arce defined belo'w sind other words are defined in Sections 3, 11,13, 18, 20 and
21. Certain rules regarding the usage of words used i this document are/aleo provided in Section 16,

{A) “Security Instrument”* means this document, which is dated April 2%, 2005 tegether with zll Riders to this documcnt.

(B) “Berrower” is SHIRLEY WILSON an unmarried person.

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is DOLPHIN MORTGAGE CORPORATION, a ILLENOIS Corporniion. Lender is a corporation organized
and cxisting under the laws of the State of ILLINOIS. Lender’s address is 17 A7£8T 535 BUTTERFIELD ROAD,
OAKBROOK TERRACE, ILLINOIS 60181. Lender is the mortgagee under this Secunty [hsirument.

(D) “Note™ means the promissory note signed by Borrower and dated April 29, 2005, Tiic Neio states that Borrower owes
Lender One Hundred Thirty Six Thousand Aud 00/100 Dollars (U.S. § 136,000.00) plus intciest. /Barrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2035.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Piogerty.”

(F) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duedider the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Ridcrs to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ 1 Condormmum Rider [ 1 Second Home Rider
[ ] Balloon Rider [ | Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 VA Rider [ 1 Biweckly Payment Rider [ ] Other(s) [specify]
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Page 1 of 12
Imtials:
iletd : Fal
Title Professionals of America, Inc. =W

17 W 535 Butterfield Road
Ste 201a
Oakbrook Terrace, IL 60181




0512427051 Page: 2 of 16

UNOFFICIAL COPY

(H) “Applicable Law” mcans all controlling applicable federal, state and local statutes, regulations, ordmances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are
miposed on Borrower or the Property by & condorminium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cheek, draft, or similar paper
instrument, which is initiated through an clectronic terminal, telephonic mstrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited ta, point-of-salc
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items™ mcans those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or destruction of, the Property;
(i) condemmation or other taking of all or any part of the Property; (iii) conveyance m heu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Jnsurance” mcans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Sectien 3 of this Security Instrument,

(0 “RESPA” meansins Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its implementing regulation,
Regulation X (24 C.FIR-¥413500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the samic subject matter.  As used in this Security Instrument, “RESPA’ refers to all requirements and
restrictions that arc imposed mdesard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mottgage loan™ under RESFA.

(P *“Successor in Interest of Borrgwe ™ ncans any party that has taken title to the Property, whether or not that party has
assumcd Borrower’s obligations under the Note.and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT ¥

This Security Instrument secures to Lender: (i) the repéymment of the Loan, and all rencwals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and-agreements under this Security [nstrument and the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey o Lender and Lender’s successors and assigns, the following
described property located in the County [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction .

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REF¢ENCE MADE A PART HEREOQOF,

Parcel ID Number: 25-01-406-018 & 25-01-406-019

which currently has the address of
9143 S CRANDON AV [Street]
CHICAGO [City], [Tlinois 60617 |Zip Code| (*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixturcs now or hereafter a part of thc property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred to in this Security Instrument as the ““Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morlgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Notc and this
Security Instrument shall be made in U.S. currency. Howcever, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash;
(b} moncy order; {c) certified check, bank check, treasurer’s cheek or cashier's check, provided any such check 1s drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer,

Paymentare deemed received by Lender when recerved at the location designated i the Note or at such other Jocation
as may be designatea by Lender m accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment 1f the payincni-or partial payments arc insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient we/oring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payineris=in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. [f each Pertodic Payprent is applied as of its scheduled due date, then Lender necd not pay interest on unapplied funds.
Lender may hold such unapphed filnds until Borrower makes payment to bring the Loan current, 1f Borrower does not do so
within a reasonable period of tire;“Lender shall either apply such funds or return them te Borrower. if not applied earlier, such
funds will be applied to the outstandirg yrincipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in theduture against Lender shall relieve Borrower from making payments due under the Note
and this Secunity Instrument or performing the covinants and agreements secured by this Security Instrument,

2. Application of Payments or Procieds,, Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the followingpider of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first th late-charges, sccond to any other amounts duc under this Security
Instrument, and then to reduce the principal balance of the Nie.

If Lender receives a payment from Barrower for a delmgquent Periedic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinqueit nayment and the late charge.  If morc than one Periodic
Payment is outstanding, Lender may apply any payment recewved troni Borrower to the repayment of the Perodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the extent thatany excess exists after the payment 1s applied to the full
paymcn"t of one or more Periodic Payments, such excess may be applicd to Ziy late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, jnsurance proceeds, or Miscellancous Procesds to principal duc under the Note shall not
extend ar postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Periodic Pavments arc duc under the Note, until
the Note 1 paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and asscssments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Propert s (b) lcaschold payments or ground
rents on the Property. if any; {¢) premiums for any and all msurance required by Lender under Sec'ion 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Meitgees Insurance premiums
in accordance with the provisions of Scetion 10, These items arc called “Bscrow ltems.” At origination 414t any time during the
term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, it (any, be eserowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lencer all notices of
amounts to be paid under this Scction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any
or all Bscrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Sccurity Instrument, as the phrase “covenant and agrcement™ is usced in Scction 9. 1f Borrower is
obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
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to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section [5 and, upon such revocation, Borrower shall pay to Eender all Funds, and in such amounts, that arc then
required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with Appticablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so msurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires intercst to be paid ott the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is awarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance vith-RPESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reguired by PESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no wers than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borroyer as required by RESPA, and Borrower shall pay to Lender the umount necessary to make up
the deficicney in accordance with RESPA, but in no more than (2 monthly payments.

Upon payment m full of all’sims secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the
Property which can attain priority over this Secyirity Instrument, leaschold payments or ground rents on the Property, if any, and
Community Association Ducs, Fees, and Assessmients;if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicndias priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in-o.manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith Ly, or defends against enforcement of the lien in, legal proceedings
which m Lender’s opinion operatc to prevent the enforcement of the Tibn while those proceedings are pending, but only until such
proccedings arc concluded; or (c) secures from the holder of the lien a agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. [f Lender determmes that any part of the Property Js_subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licnd” Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take onc or more of the actions set fert!-dbove in this Section 4.

Lender may require Botrower to pay a onc-time charge for a real estate tas velification andior reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property
msured against loss by fire, hazards included within the term “extended coverage,” and’ anvother hazards including, but not
limted to, earthquakes and floods, for which Lender requires insurance. This insurance shall e maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires purcrant to the preceding sentences
can change during the term of the Loan. The insurance carrier providing the insurance shall be chesen | ¥ Borrower subject to
Lender’s right to disapprove Borrower's chaice, which right shall not be exerciscd unreasonatly. Lendermay.require Borrower to
pay, in conncction with this Loan, either: (a) a one-time charge for flood zone determination, certification/and fracking services;
or (h) a one-time charge for flood zone determination and certification services and subsequent charges cach (ime.remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblam insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchasc any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, or the contents of
the Property, against any risk, hazard or hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
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secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of disbursement and shall be
puyable, with such interest, upon netice from Lender to Borrower requesting payment.

Al! insurance policics required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lendcr as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or tepair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.  Lender may disburse
proceeds for the repairs and restoration m a single payment or in a scries of progress payments as the work is completed. Unlcss
an agreement is made mowriting or Applicable Law requires intcrest to be paid on such isurance proceeds, [ender shall not be
required to pay Borrowet/an ) nlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid o:t of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or repair
is not ecanomically feasible oi “atder’s sccurity would be Iessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whethe: ar.not then due, with the excess, 1f any, paid to Borrower. Such msurance proceeds shall be
applied in the order provided for in Scerion 2.

[f Borrower abandons the ‘Pioperty, Lender may file, negotiate and scttle any available insurance chavm and related
matters. If Borrower does not respond withis 20 days to a notice from Lender that the insurancc carrier has offered to settle a
claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. [n cither event, of
if Lender acquires the Property under Section 22 or Uherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to excecd the armounts unpaid under the Note or this Security Instrument, and (b} any other of
Bowrower's rights (other than the right to any refund ot anearncd premiums paid by Borrower) under all msurance policics
covering the Property, insofar as such rights arc applican’=_to the coverage of the Property. Lender may use the insurance
procceds either to repair or restore the Praperty or fo pay antounts unpaid under the Note or this Security Tnstrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and useihe Propesty as Borrower’s principal residence within 60 days
after the exccution of this Security Instrument and shall continue to ogupy the Property as Borrower’s principal residence for at
lcast onc year after the date of occupancy, unless Lender otherwise agress 11 writing, which conscnt shali not be unreasonably
withheld, or unless cxtenuating circumstances cxist which are beyond Borrowsr & control.

7. Preservation, Maintenance and Protection of the Property; !nipections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not Borrower is residing m the
Property, Borrower shall maintain the Property in order to prevent the Property from detsiiorating or decreasing in valuc due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance.or condemnation proceeds are paid
in conncetion with damage to, or the taking of, the Property, Borrower shall be responsible for repzinng or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repmirs and rcstoration in a single
payment or in a series of progress payments as the work s completed. [f the msurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the compleon of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasorable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower ot any
persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, mislcading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but arc not limited to, representations concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument, (b) there 1s a legal procecding that might
significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
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bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument ot to cnforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate to protect Lender’s interest in the Property and mights under this Scecurity Instrument,
inciuding protecting and/or assessing the valuc of the Property, and sccuring and/er repairing the Property. Lender’s actions can
include. but are not limited to: (a) paying any sums secured by a lien which has priority over this Secunity [nstrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scetion 9. Lender does not have to do so and is not under any duty or obligation to do so. it 1s agreed that Lender
incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Justrument. These amounts shall bear intercst at the Note rate from the datc of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this SecurityInstrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. [f Borrower
acquires fee title to the Fraperty, the leasehold and the fce title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage basurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurancc in effect. 1f, for any reason, the Mortgage [nsurance coverage
requircd by Lender ceascs To-Ueavailable from the mortgage insurcr that previously provided such insurance and Borrower was
required to make separately destgnatcd payments toward the premiums for Mortgage Insurance, Borrower shall pay the prermums
required to obtain coverage substantizity equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower offtie Mortgage Insurance previously in cffect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgige Insurance coverage is not available, Borrower shall continue to pay 1o Lender the
amount of the scparately designated payments that were due when the insurance coverage ceased to be in cffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loaris,ultimately paid in full, and Lender shall not be required to pay Borrower
any intcrest or earnings on such loss reserve. Lender varia longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer sclceted by Lender again becomes available, is
obtained, and Lender requircs separatcly designated paymen:s toward the premiums for Mortgage Insurance. 1f Lender required
Mortgage [nsurance as a condition of making the Loan and Rorrower was requited to make scparately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay”the premiums required to maintain Mortgage [nsurance n
effect, or to provide a non-refundable loss reserve, until Lender’s régrarement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for suchiermination or until termination 1s required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation to pay interesi 20 the ratc provided in the Notc.

Mortgage [nsurance reimburses Lender {or any cntity that purchases. th=-Notc) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancge.

Mortgage insurcrs evaluate their total risk on alt such insurance m force frotaime to time, and may enter mto agreements
with other parties that sharc or modify their misk, or reduce losses. These agreemeris.ire on terms and conditions that arc
satisfactory to the mortgage insurer and the other party (ot parties) 1o {hese agreements: These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may Lavé avarlable (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another msurer, any remsuicr, any other entity, or any
affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might b characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the moitgage insurer’s risk, or
reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in exclanye for a share of
the premiums paid to the insurer, the airangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Aet of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage [nsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

ILLINOIS - Single Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Procceds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 1s cconomically feasible and Lender’s sceurity s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any intercst of camings on such Miscellancous Proceeds. If the restoration or repair 15 not
economically feasible or Lender’s security would be fesscned, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether ot not then due, with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
appliced in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eventf & partial tuking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately beforc the rartial taking, destruction, or loss in value is cqual to or greater than the amount of the sums scoured by
this Security [nstrument jjamizdiately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender othcrwise
agree in writing, the sums sécured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplicd by the following tracvon: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) tiie daizamarket value of the Property immediately before the partial taking, destruction, or loss m
value. Any balance shall be paid t¢ Borrower. In the cvent of a partial taking, destruction, or loss in value of the Property in
which the fair market value of the Tioperty. immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately. bolere the partial taking, destruction, or loss m value, unless Borrower and Lender
otherwisc agree in writing, the Miscellaneous Procends shall be applied to the sums sccured by this Sccurity Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, o7t after notice by Lender to Borrower that the Opposing Party (as defined m
the next sentence) offers to make an award to seftle a tizim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect<nd apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security [nstrument, »hether or not then duc. “Opposing Party” means the third party
that owes Borrower Miscellancous Procceds or the party agains: whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whatner civil or criminal, is begun that, in Lender’s judgment,
could result in Torfeiture of the Property or other material impairment o7 Dender’s intcrest in the Property or rights under tms
Sccurity Instrument, Borrower can cure such a default and, if accelcration kas/oceurred, reinstate as provided in Scetion 19, by
causing the action or proceeding to be disnussed with a ruling that, in Lender’s-judgment, precludes forfeiture of the Propetty or
other material impairment of Lender’s interest in the Property or rights under this S¢cuniy Instrument. The proceeds of any award
or claim for darmnages that are atiributable to the impairment of Lender’s interest in the Property arc hercby assigned and shall be
paid to Lender.

All Miscelianeous Procceds that are not applicd to restoration or repair of the fromerty shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of umortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrovyer or any Successor n
Interest of Botrower shall not operate to relcase the liability of Borrower or any Successors in Intercstofdzivower. Lender shall
not be required to commence proceedings against any Suecessor in [nterest of Borrower or to refuse to exicrd sime for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand ‘rade by the original
Borrower or any Successors in Interest of Borrower. Any farbearance by Lender in cxercising any right or renedy mcluding,
without limitation, Lender’s acceptance of payments from third persons, cntitics or Successors in Intcrest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument but
does not exceute the Note {a “co-signer™): (a) is co-sighing this Security Instrument only to mortgage, grant and convey the co-
signer’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured
by this Securily Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signet’s consent.
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Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall bind (cxcept as
provided in Section 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purposc of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys” fces, property inspection and valuation fees. In regard to any other fces, the absence of cxpress authority n this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition en the charging of such fce.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaliy interpreted so that the interest or
other {oan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount neccssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principz swed under the Note or by making a dircct payment to Borrower. [f a refind reduces principal, the
reduction will be trcatcd =g a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower »ight have arising out of such overcharge.

15. Notices. All'nciices eiven by Borrower or Lender in connection with this Security Instrument must be in wnting,
Any notice to Borrower in conncetisirwith this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any onc Borrower
shall constitutc notice to all Borrowzis unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has des/gnzied.a substitute noficc address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. ¥ Lender specifics @ procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure.  There may be only onc designated notice
address under this Security Instrument at any one time. ) Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless s ¢hider has designated another address by notice to Borrower. Any notice
in commection with this Sceurity Instrument shall not be aeened to have been given to Lender until actually reccived by Lender. 1T
any notice required by this Security Instrument 1s also requircd-under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Sccunty Instrutaent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security Instrument arc
subjcet to any requirements and limitations of Applicable Law. Applicable Liw might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be constries as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurily Instrument or the Note cotilicts with Applicable Law, such conflict shall not
affect other provisions of this Sceurity Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall‘mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and includeche plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sectrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in ifus Scction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beyeficial interests transferred
in a bond for dced, contract for deed, installment sales contract or escrow agreement, the intent of whith-s 2he transfer of titie by
Borrawer at a future date to a purchaser.

If all or any part of the Property or any Interest m the Property is sold or transferred (or if Borrov/er is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediatc payment in full of all sums secured by this Sccurity Instrument, However, this option shatl not be exercised by Lender
if such excrcise is prohibited by Applicablc Law.

1¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Sceurity Instrument. [ Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have the
right to have cnforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Scction 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
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termination of Borrower’s right to teinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are
that Borrower: (u) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred in enforcing
this Security [nstrument, including, but not limited 1o, reasonable attorncys” fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in onc
or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such cheek 1s drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
abligations secured hereby shail remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Notc (together
with this Security Ing4tment) can be sold onc or more times without prior notice to Borrower. A sale might result i a change 1n
the entity (known ds tiic **Loan Servicer™) that collects Periedic Payments due under the Note and this Security Instrument and
performs other mortgage toen servicing obligations under the Note, this Security Instrument. and Applicable Law. There also
might be one or more changes-of the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan Servicer,
Boirower will be given written rotice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be mude =ad any other information RESPA requires in connection with a notice of transfer of servicing,
If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan
servicing obligations to Borrower witliémain with the Loan Servicer or be transferrcd to a successor Loan Servicer and are not
assumed by the Note purchaser unless othe/wile nrovided by the Note purchascr.

Neither Borrower nor Lender may cotnmence, join, or be joined to any judicial action (as cither an ndividual Titigant or
the member of a class) that arises from the other arty’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty Gwed by reason of, this Security Instrument, until such Borrower or l.ender has
notified the other party (with such notice given in comirliance with the requirements of Scetion 15) of such alleged breach and
afforded the other party hercto a reasonable period after-iia giving of such notice to take corrective action. If Applicable Law
provides a time period which must clapsc before certain action canbhe taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Scction 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Sectior 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law.and the following substances:  gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides. /vaiatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b) “Environmental Law” mcans federal/taw: and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Envirormental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d)(an“Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrower shail not do, nor allew anyone else to do, anything
affecting the Property (a) that is in violation of any Environmentai Law, (b) which creates an Environmental Condition, or (c)
which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adverschaf%its the value of the
Property. The preceding two sentences shali not apply to the prescnce, use, or storage on the Property o emall quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to nian tenance of the
Property (including, but not limited to, hazardous substances n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentat Condition, meluding but not limuted to, any spilling,
leaking, discharge, release or threat of releasc of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower leams, or is notificd by any
governmental or regulatory authority, or any private party, that any removai or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions m accordance with Environmental
Law. Nothing herein shall creatc any obligation on Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that tailure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys” fees and costs of title evidence.

23, Releass. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower siizll pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only 1f the fee 15 paid to7a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Hooristead. In accordance with [llinois law. the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois‘heniesicad excmption laws,

25. Placement of Colizteral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreoment with Lender, Lender may purchase insurance at Borrower’s expensc to protect
Lender's interests in Borrower’s collaicral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that 3omower makes or any claim that is made against Borrower in connection with the
collatcral. Borrower may later cancel any insurance purchascd by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Botrower’s and Lender’s agreement. [f Lender purchases msurance for the
collateral, Borrower will be responsible for the costs™of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insuringe, until the cffective date of the cancellation or expiration of the
msurance. The costs of the insurance may be added to-Brrmawer’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be-zhle to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument

and in any Rider exccuted by Borrower and recorded with it.
&M/K/ )’\/ (Sea)

SHIRLEY Wl -Borrower

Witnesscs:

(Scal)

-Borrower

{Scal)

-Borrower

{Seal)

-Borrower
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STATE OF Il lﬂ@({lﬁ, | -~ i A County ss:
A '\/C‘ka\li_t?g@u/ . , a Notary Public in and for said county and state do hercby
¥ \ s

certify that

SHIRLEY WILSON | fik Ha Lt N o—

personally known to me to be the same p (s} whose name(s) subscribed to the forcgoing instryfient, appeared before me this
day in person, and acknowledged that helgaeithey signed and delivered the said i}nstrument as his/@eir free and voluntary act,

for the uses and purposcs therein set forth. . -
Given under my hand and official scal, this _Z_C}__ __dayof

My Commission Expires: ﬂ,}j [Z }C?:,

OFFICIAL SEAL
KIMBERLY BELUE
NOTARY PUBLIC SAF OF ILLINOIS
MY COMMISSION EXAES  10-12-06

WS W Y
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[Loan Number 04-001829DMC

FIXED/ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS FIXEL ADJUSTABLE RATE RIDER is made this 29th day of April, 2005, and is incorporated
into and shall be deemédo =mend and supplement the Mortgage, Deed of Trust or Sceurity Decd {the "Sccurity
Instrument”) of the same date given by the undersigned (the "Borrower") to securc Borrower's Fixed/Adjustable
Rate Note (the "Note"} to
DOLPHIN MORTGAGE CORPCRATION, a ILLINOIS Corporation (the "Lender")
ol the same date and covering the property-described in the Sceurity Instrument and located at:

9143 S CRANDON AV, CHICAGO, [LLINOIS 60617
[Prorerty Address|

THE NOTE PROVIDES FOR A CHANGE-'N THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTERGST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTAPLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOKPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenents and agrcements made m the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest ratc of 10.050%. The Note zigc provides for a change in the imitial
fixed ratc to an adjustablc interest rate, as foilows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{a) Change Dates

The initia} fixed interest tate will change to an adjustable rate on the first day of IMay. 2007, and on the
first day of the month every 6th month thereafter. Each datc on which the adjustable interest ratc ¢guld change 1s
called a "Change Date.”

(k) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index" is the
average of the London interbank offered rates for six month dollar deposits in the London market based on
quotations at five major banks ("LIBOR"), as sct forth in the "Moncy Rates" section of The Wall Street Journal, or
if the Money Rates section ccases to be published or becomes unavailable for any reason, then as sct forth in a
comparable publication selected by the Lender. The most recent Index figurc available as of the date 45 days before
cach Change Date is called the "Current Index.”

Fixed/Adjustable Rate Rider - Libor
Page | of 3
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{c} Calculation of Changes

Before each Change Date, the Lender will calculate my new interest rate by adding Four and 99/100
percentage point(s) (4.990%) to the Current Index. The Lender will then round the result of this addition to the
nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated m Scction 1(d} on the following
page, this rounded amount will be the new interest rate until the next Change Date.

The Lender will then determine the amount of the monthly payment that would be sufficient fo repay the
unpaid principal balance as of the Change Datc in full on the Maturity Date at the new interest rate in substantially
equal payments. The result of this calculation will be the new monthly payment.

{d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 12.050% or less than 10.050%.
Thereafter, ¢ sdjustable interest rate will never be increased or decreascd on any single Change Date by morc than
One percentage points (1.000%) from the rate of interest applicable during the preceding 6 months. The adjustable
interest rate will z@ver be greater than 16,050%, which is called the "Maximum Rate" or less than 10.050% which
is called the "Mirdinidin Rate”.

(e) Effective Ups2 of Changes

Each new adjusiabl¢ interest ratc will become cffective on cach Change Datc. The amount of cach new
monthly payment will be due/xid payable on the first monthly payment date after the Change Date until the amount
of the monthly payment changes ¢gain.

(H Notice of Changes

The Lender will deliver or mail'a notice of any changes in the adjustable intercst rate and the amount of the
new monthly payment to the Borrower before e effective date of any change. The notice will include mformation
required by law to be given to the Borrower aad.ales the title and telephone number of a person who will answer
any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixcd interest ratc changes te apadjustable interest rate under the terms stated in
Section A above, Uniform Covenant |7 of the Security Instrumend provides as follows:

Transfer of the Property or a Beneficial Interest in Borre'wer. [f all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not &
natural person} without Lender's prior written consent, Lender may, at its optior, requirc immediatc payment in full
of all sums sccured by this Security Instrument. However, this option shall not e exercised by Lender if cxercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeleraion. The notice shall provide
a period of not less than 30 days from the date the noticc is delivered or mailed within whish Borrower must pay all
sums sccured by this Security Insirument. [f Borrower fails to pay thesc sums prior to the expration of this peried,
].ender may invoke any remedies permitted by this Sccurity Instrument without further neticeCur demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the term srated in
Section A above, Uniform Covenant |7 of the Security Instrument contained in Scction B(1) above shall then cease
to be in effect, and Uniform Covenant 17 of the Security Insrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optien, requirc immediate payment in full
of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not cxcraise this option 1f:
(a) Borrower causes to be submitted to Lender information required by Lender lo cvaluate the intended transteree as
if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's sccurity will

Fixed/Adjustable Rate Rider - Libor
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not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptablc to Lendet.

To the extent permitted by applicable law, Lender may charge a reasonable {cc as 4 condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferec to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and Sceurity [nstrument unless
Lender releases Borrower in writing,

If Lender excreises the option to require immediate payment in full, Lender shall give Borrower notice of
acceieration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withim which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without filither notice or demand on Borrower,

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustablc
Ratc Rider.

8& /M (Scal) (Scal)

SHIRLEY \VlLi{ON 74 _Borrower Borrower
(S {Scal)
-Barrower -Borrower

[Sign Original Only]
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Title Professional of America, Inc.
17w535 Butterfield Road, Suite 210A
Oakbrook Terrace IL 60181

Order No: CG131209TP
Reference No: tw3096a

Exhibit "A"

LOT 30 AND 31 IN BLOCK 2 IN S.E. GROSS' CALUMET HEIGHTS ADDITION TO SOUTH CHICAGO, BEING A
SUBDIVISION OF TdF SOUTHEAST [/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

25-01-406-018 and 25-01-406-19



