2R

K\-“"Tﬁocument Was Prepared By

CRICARO LAUD ABENCY STSUTRI00 503G 13 LPA

And When Recorded Return To:

Rhonda Brown

CIT Small Business Lending Corporation
640 Plaza Drive, Suite 200

Highlands Ranch, CO 80129

CCAN:41843

MORTGAGE

UNOFFICIAL COPY

QUL

512433074
‘I:E}\?g,‘ﬁe C?ene Maore Fee! $34.00
Gook County Recorder of De;ds ot
Date: 06/04/2005 08: 40 AM Pg-

(Participation)

by and between

Michelle J. Alexandre

and
CIT SMALL BUSINESS LENDING CORPORATION
{(Lender)
Dated: April 28, , 2005




0512433074 Page: 2 of 6

= UNOFFICIAL CORY

SBA LOAN NO.
PLP8764864002

MORTGAGE
(Participation)

This mortgage made and entered into this 28th day of April, 2005 by and between Michelle J. Alexandre, a married woman (hereinafter
referred to as mortgagor) and CIT Small Business Lending Corporation (hereinafter referred to as mortgagee}, who maintains an office and place of
business at 1 CIT Drive, Livingston, NJ 07039, Attn: Small Business Lending - Portfolio Administration Group,

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby mortgage,
sell grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated and being in the
County of Cook, State of Hfinois.

LOTS 15 AND 16 INBLCCK 108 IN MELROSE, BEING A SUBDIVISION OF PARTS OF SECTIONS 3 AND 10, TOWNSHIF 3% NORTH, RANGE
12, EAST OF THIRD PRINZIFAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Commonly known as 808 N. Broadway Melrase Park, IL 80160
PIN: 15-03-353-009-0000
This is not Homestead Property of the Mortgagor Herein,

Together with and including all buildings, all fixtures including but not limited to a!lplinbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is‘inicaded that the items herein enumerated shall be
deemed to have been permanently installed as part of the realty), and all improvements now or hereifar 2xisting thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and.rivarsions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above described property (provided, however, thit thiz mortgagor shall be entitled to
the possession of said property and to collect and retain the rents, issues, and profits until default hereunder). “T='n%%e.and to hold the same unto
the mortgagee and the suscessors in interest of the mortgagee forever in fee simple or such other estate, if any, as ic'stuted herein,

The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the same is free
from alt encumbrances except as hereinabove recited: and that he hereby binds himself and his successors in Interest to warrant and defend the

title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated April 28, 2005 in the principal sum of $484,000 signed by Michetle
J. Alexandre, Individually and as President and Secretary in behalf of Michelle J. Alexandre and Roya Family Medical Center, Ltd.

FORM 928 {11-85) USE 2-78 EDITION UNTIL EXHAUSTED




0512433074 Page: 3 of 6

Said promissory note was @INF FVI @IIAE A@@,R}M of the United States of America, has
ction T01.7(d)

participated. In compilance with of the Rules and Regulations of the Small Business Administration {13 C.F.R. 101.1(d)], this
instrument is to be constried and enforced in accordance with applicable Federa law,

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided,

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the fees of any
atterney employed by the mortgagee for the collection of any or all of the Indebtedness hereby secured, or foreclosure by mortgagee's sale, or court
proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonable incurred in any other way shall be paid by
the mortgagor.

d. For bettel security of the indebtedness hereby secured, upon the request of the morigagee, its successors or assigns, he shall execute
and deliver a supplemerdl morigage or morigages covefing any additions, improvements, or betterments made to the property hereinabove
described and all property ucodirad by it after the date hereof {all in form satistactory to morigagee). Furthermore, should mortgagor fail to cure any
default in the payment of 2/prizc.ar inferior encumbrance on the property described by this instrument, mortgagor hereby agrees to permit
mortgagee to cure such default, butfiritgagee is not obligated o do so; and such advances shall become part of the indebtedness secured by this
instrument, subject to the same terms =/d sonditions.

€. The rights created by this convevarcesshall remain in full force and effect during any postponement or extension of the time of the
payment of the indebtedness evidenced by sald gromissery note or any part thereof secured hereby.

f. He will continuously maintain hazard insuralice’ of such type or types and In such amounts as the mortgagee may from time to time
require on the improvements now or hereafter on said property sand will pay promptly when due any premiums thereof, Al insurance shall be
carried in companies acceptable to mortgagee and the policies {ind renewals thereof shall be held by mortgagee and have attached thersto loss
payable clauses in favor of and in form acceptable 1o the mortgagee. | In event of loss, mortgagor will give immediate notice in writing to mortgagee,
and mortgagee may make proof of loss if not made promptly by morngagor, and each insurance company concerned is hereby authorized and
directed to make payment for such less directly to mortgagee instead of to ‘norigagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction i the: indebtedness hereby secured or to the restoration or repair of
the property damaged or destroyed. In event of foreclosure of this mortgage, ordotter transfer of title to said property in extinguishment of the
indebledness secured hereby, all right, title, and interest of the mortgagor in and to any insiiance policies then in force shall pass to the purchaser
or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repair ana rundiuon; will permit, commit, or suffer na waste,
impairment, deterioration of said property or any part thereof; in the event of failure of the mortgagor to keep the buildings on said premises and
those erected on said premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the proper preservation thereof; and the full amount of each and every such payment shall be imediztely due and payable: and shail
be secured by the lien of this morigage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens.inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and further, that he will keep and maintain the same #3& from the claim of all
persoens supplying labor or materials for construction of any and all buildings or improvements now being erected or to be erected on said premises.

i, He will not rent or assign any part of the rent of said mortgaged property or demalish, or remove, or substantially alter any building
without the written consent of the mortgagee.

j. Al awards of damages in connection with any condemnation for public use of or injury to any of the property subject to this mortgage
are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the Installments last due under said note, and
mortgagee is hereby authorized, in the name of the mongagor, to execute and deliver valid acquittances thereof and to appeal from any such
award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate the
mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns {it being agreed that the
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mortgagor shall have such right m )ZE E le‘ault, tleA‘lIEee 63” bPoM of all of the rents and profits accruing
niettedness SECUred hereby, wit

after default as security for the | with'The night to enler upon said property for the purpose of eollecting such rents and
profits. This instrument shafl operate as an assignment of any rentals on said property to that extent,

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to perform
any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured shali immediately
becorme due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his
assigns may before or after entry sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement):

{I} atjudicial sale pursuant to the provisions of 28 U.S.C. 2001 (a}, or

{il} at the option of the morigagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time, terms, and place
of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in the county in
which said property is situated, all other notice being hereby waived by the martgagor {and said mortgagee, or any person on behalf of
said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be held at or on the property to be sold
ar at the Feder=i; county, or city courthouse for the county in which the property is located. The mortgagee is hereby authorized to
execute for and dn Fehalf of the mortgagor and te deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall cintzin_recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said ‘noroagor hereby constitutes and appoints the mortgagee or any agent or attorney of the mortgagee, the agent
and attorney in fact of saiq martgagor to make such recitals and to execute said conveyance and hereby covenants and agrees that the
recitals so made shall be effect 4l to bar all equity or right of redemption, homestead, dower, and all other exemptions of the mortgagor,
all of which are hereby expressly wziver, and conveyed to the mortgagee; or

(IN) take any other appropriate action pursuant (o state or Federal statute either in state or Federal court or otherwise for the disposition
of the property.

In the event of a sale as hereinbefore provided, the mortgdg or oF any persons in possession under the moartgagor shall then become and be
tenants holding over and shall forthwith defiver possession to the pirchaler at such sale or be summarily dispossessed, in accordance with the
provisions of law applicable to tenants holding over. The power and agzivy hereby granted are coupled with an interest and are irrevocable by
death or otherwise, and are granted as cumulative to the remedies for collectiun of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preseding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpossof protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person or persons legally
entitled thereto,

5. Inthe event said property is sold at a judicial foreclosure sale or pursuant to the power of sale heieinabove granted, and the proceeds are
not sufficient to pay the total indebtedness secured by this instrument and evidenced by said pramissory 1:cte, the mortgagee will be entitted to a
deficiency judgment for the amount of the deficiency without regard to appraisement.

8. In the event the morgagor fails to pay any Federal, state, or local tax assessment, Income tax or otherias lien, charge, fee, or other
expense charged against the property the mortgagee is hereby autherized at his option to pay the same. Any sums so (iaid by the mortgagee shall
be added to and become a part of the principal amount of the indebtedness evidenced by sald note, subject to the same \enns and conditions. If
the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage shali be canceled and
surrendered.

7. The cavenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns of the
parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall include all

genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the terms
hereof or of the note secured hereby.

9. A judicial decree, order, or jusgment holding any provision or portion of this instrument invalid or unenforceable shall not in any way
impair or preclude the enforcement of the remaining provisions or portions of this instrument.
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10. Any written notice to bw‘Nt ’I;!‘I;"IL@ tAVE”S @@”BSMW addressed to the mortgagor at 808
60 and any

Broadway, Melrose Park, IL 801 written notice to be issued to the mortgage shall be addressad to the mortgagee at P. O. Box 1529,
Livingston, NJ 07038, Atin: Small Business Lending - Portfolio Administration Group.

“The Loan secured by this fien was made under a United States Small'Business Administration {SBA) nationwide program which uses tax
daliars to assist smalf business owners. If the United States is seeking to enforce this document, then under SBA regulations:

& When SBA s the holder of the Note, this document and alf documents evidencing or securing this Loan will be construed in accordance
with federal faw.

b} Lender or SBA may use local or state procedures for purpeses such as filing papers, recording documents, giving notice, foreclosing
tiens, and ofher purposes. By using these procedures, SBA does not waive any faderal immunity from local or state control, penally,
tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or state law to deny any obiigation of Barrower, or
defeat any claim of SBA with respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this instrument.”

IN WITNESSS WHEREUF “th» mortgagor has executed this instrument and the mortgagee has accepted delivery of this instrument as of the day

and year aforesaid.

Wittt D M% s

Michelle J. Alexandre, Individfially

STATE OF ILLINOIS )

1SS,
COUNTY OF COOK }
LA WU SG i'\Qd . a Notary Public in and for sid County in the State aforesaid, DO HEREBY CERTIFY, that

Michelle J. Alexandre , is perﬂonally known ta me to the same person (s) whose riariefs) are subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that she signed, sealed and deliverac 4ie said Instrument as their free and voluntary act, for the
uses and purposes set forth.

GIVEN under my hand and seal this ___ day of Ll - Q—b , 2005.

@Q\rcfﬂ & qﬂxfl — -

Notary Public {

My commission expires:_C
ay f VY v ryy vy v 7V

i OFFICIAL SEA
¢ ROBERT S SPADON!

NOTARY PUBLIC, STATE OF KLINOIS
¥ MY COMMISSION EXPIRES:09/29/06 4
Vi S ABAS ARAARAAVAAARAAAANMAA S
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STREET ADDRESS: 808 N BROADWAY
CITY: MELROSE PARK ZIP CODE: 60160
TAX NUMBER: 15-03-353-009-0000

STREET ADDRESS: 808 N BROADWAY

CITY: MELROSE PARK ZIP CODE: 60160
TAX NUMBER: 15-03-353-010-0000

LEGAL DESCRIPTION:

ORDER NO.: 1409 . ST5073100
ESCROWNO.: 1410 . 025039178

COUNTY: COOK

COUNTY: COOK

LOTS 15 AND 16 IN BLOCK 108 IN MELRUSE, SAID BEING A SUBDIVISION OF
LOTS 3, 4 AND 5 IN SUBDIVISION OF IHE. SOUTH 1/2 OF SECTION 3 AND ALL
OF SECTION 10, LYING NORTH OF CHICAGQ. AND NORTHWESTERN RATLROAD
(GALENA DIVISION) TOWNSHIP 39 NORTH, KPNCE 12, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOiS.

PAYLEGAL 12/88 DG



