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MORTGAGE

DEFINITIONS

Words used in multipls” sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 2% 2 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means hia document, which is dated March 10, 2005 .

together with afl Riders to this docwaen
(B) "Borrower" is CHRISTI KONTOS. 7. FINCLE WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HORIZON FINANCIAL CENTER, INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLICIS
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Lender's address is 3322 N. ASHIZND, 1ST FLOCR, CHICARO, IL 60657

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nete signed by Borrower and dated March 10, 2005

The Note states that Borrower owes Lender Two Hundred Thirty Nine Thousand Seven
Hundred and no/100 Dollars
(U.S. $239,700.0C } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2035 .

(F) "Property” means the property that is described below under the heading ' Transfer of Rights in the
Property.”

(F) "Loan" means the deht evidenced by the Note, plus interest, aty prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument \hat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider _ Condominium Rider ] second Home Rider
; Balloon Rider [ planned Unit Development Rider |__] 1-4 Family Rider
L4 VA Rider [ Biweekty Payment Rider ] Other(s) [specify}

(H) "Appliculle Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances an< adrnistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable jidirsal opinions.

{1) "Community .ssociation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are jmpoged on Borrower or the Property by a condominium association, homeowners
association or similar orgitizaion.

(J) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruxent, which is initiated through an electronic terminal, telephonic
instroment, compuler, o Magne{ic t7pe 50 as (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term imchedess but is not limited to, point-of-sale iransfers, automated teller
machine transactions, transfers initiat »d v/ telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are desciihed in Section 3.

(L) "Miscellaneous Proceeds’ means any comp.nsaticn. settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds pair utider the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (i) comimniion or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (v} <njerepresentations of, or omissions as to, the
value and/or condivion of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ~garist the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" mears the regularly scheduled amount due for £} principal and interest under the
Note, plus (i) any amaunts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C opstion 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might b2 amended from time fo
time, or any additional or successor fegislation or regulation that governs the sam: subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions tha! z7e iriposed in regard
to a "federally related mortgage Joan” even if the Loan does not qualify as a "federally [eipted mortgage
loan" under RESPA,
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (iD the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Nazite of Recording Jurisdiction]:

SEE EXHIBIT A" ATTCHED HERETO AND INCORPORATHED HEREIN BY REFERENCE.

Parcel 1D Number: 16-19-403-015 which currently has the address of
1629 CLARENCE AVENUE [Street)
BERWYN icityl, 1linois 60402 |Zip Codel
("Property Address"):

TOGETHER WITH all the improvemen's nov’ O hereafter erected on the property, and all
gasements, appurtenarnices, and fixtures now or fiwesiwr a part of the property. All replacements and
additions shall also be covered by this Security Instwient, Alk of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfuliy seis2d of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thal fhe Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generallz~the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants or natinnal use and nog-uniform
covenants with limited variations by jurisdiction to constitute a uniform secriity. instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilmws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charger, ind/Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced oy tle\Note and any
prepayment charges and late charges due under the Note, Borrawer shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Ins ent shall be mwade 12 U.S.

1001104067
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currency. However, if any check or other instrument received by Lender as payment under the Note of this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b} money order; {c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seciion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
‘e Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
su_h funds or return them to Borrower. If not applied earlier, such funds will be applied w the outstanding
prisioipal balance under the Note jmmediately prior to foreclosure. No offset or claim which Borrower
miszil vave now or in the future against Lender shall relieve Borrower from making payments due under
the Mote/ind this Security Lnstrument or performing the covenanis and agreements secured by this Security
Instriment.

2. Abplilation of Payments of Proceeds. Except as otherwise described in this Section 2, all
payments accepted ind applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note/ (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied = <ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate,charges, second to any other amounts due under this Security [nstrument, and
(hien to reduce the princip=i buance of the Note.

If Lender receives a paymes:.from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lite cherge due, the payment may be applied to the delinquent payment and
ihe late charge. If more than one Tercdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the’ Pariodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exclss F«ists after the payment is applied Lo the full payment of one or
more Periodic Payments, such excess may Y applied to any late charges due. Volumtary prepayments shall
be applied first to any prepayment charges and ther-s described in the Note.

Any application of payments, insurance priceeds, or Miscellaneous Proceeds to principal due under
{he Note shall not extend or postpone the due date, ws Zitenge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav.<o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Fiids") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attzin yriority over this Security Instrument as a
lien or encumbrance on the Property: {b) leasehold payments UL ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Seetion 5; and (d} Mortgage Insurance
premiums, if any, or any Sutms payable by Borrower to Lender in liva~of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thewe items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lenter “uay_require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow:r, “nd such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lendcr Al padices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems miess Lender waives
Borrower's obligation to pay the Fands for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items at any time. Any such weier may only be
in writing. In the event of such waiver, Borrower shall pay directly, ‘when ang where payable /e anounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower i3 obligated to pay Escrow Ttems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency.
ip-Gamentality, or entity (including Lender, if Lender is an instifution whose deposils are s0 insured) or in
any receral Home Loan Rank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specifie’ wader RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analyZiag {p=-escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Ajrlirable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law ‘equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or (Arn.apgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on-tLe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REsPA.

If there is a surplic”of yunds held in escrow, as defined under RESPA, Lender shall account to
Borrower [or the excess funds in soordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendor sha.l notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary 1o Liak< up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficieric-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA ard Dorrower shall pay to Lender the amount necessary to make
up the deficlency in accordance with RESP/, ui in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund
{0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all t'xes assessments, charges, fines, and impositions
attributable to the Property which can attain priority veir ais Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assariatinn Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay 2aem in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prieiity over this Security Instrument unless
Borrower: {a) agrees In writing to the payment of the obligation serwsci by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; 75 contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wh ch in Lander's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, or only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfac 01310 Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Preper, is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a fotic. jdentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (s) a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur which
~oasonably might affect such determination or certification, Borrower shall also be responsible for the
pament of any fees imposed by the Federal Emergency Management Agency in connection with the
reviow of any flood zone determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described abave, Lender may obfain insurance
coverzgel-at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiedlar /yne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect barrgwer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability sad might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thit tlie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance (hat Barezwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt 74 Bprrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from tho-at of disbursement and shall be payable, with such interest, apon notice from
Lender to Borrower requesung payment.

All insurance policies required Ly Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies;” shat, include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional Wss yavee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrow.r shall-promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any frr-a-of insurance coverage, not otherwise required by Lender,
for damage to, ar destruction of, the Proper.y, spai-oolicy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an add tional loss payee.

In the event of less, Borrower shall give prowptaictice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boiroyer: Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wilder'ying insurance was required by Lender, shall
be applied to restoration of repair of the Praperty, if the restorapon or repair is economically feasible and
Lender's security is not lessened. During such repair and restocation period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity «o-aspect such Property to ensuré the
work has been completed (o Lender's satisfaction, provided that such wcoection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a s.nsle payment or in a series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be r(quired to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other (biid rarties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga wn-of Borrower. If
the restaration or repair is not economically feasible or Lender’s security would be lessenes, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with

v
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the excess, if any, paid to Borrower. Such fnsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights fo amy insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Neoperty as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender
otf erwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirZmstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desteny, Adamage or impair the Property, allow the Property to deteriorate or commit waste on the
Propeity. “hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to pievart the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuan’ to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair(the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation procseas are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Jepuiring or restaring the Property only if Lender has released proceeds for such
purposes. Lender may digk-drs S proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is-zompleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propert], Bor.ower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may maky r/gennable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect (le irertor of the improvements on the Property. Lender shall give
Borrower notice at the {ime of or prior to $741 "au interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borowe: <hall be in default if, during the Loan application
process, Borrower or any persons ot entities a:ting At the direction of Borrower or with Borrower's

knowledge or consent gave materially false, misleadins, ur inaccurate information or statements to Lender
{or failed to provide Lender with material informeues) in conneciion with the Loan. Material
representations include, but are 1ot limited to, represenatizis concerning Barrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Kizat: Under this Security Instrument. If
(2) Borrower fals to perform the covenants and agreements containsd-i this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in 4 Sroperty and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirpraest or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may doad pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and riglts_nder this Security
Instrument, including protecting and/or assessing the value of the Property, and secur ing «nd/or repairing
the Property. Lender's actions can include, but are not limited to; (2} paying any sumns s(cured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to profect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
om of off, Although Lender may take action under (his Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs 1o liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
+he Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
proviously provided such insurance and Borrower was required to make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
caveraoe substantially equivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalint to the cost to Rorrower of the Mortgage [nsurance previously in effect, from an alternate
morigaré insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availcol> Jsermower shall continue to pay to Lender the amount of the separately designated payments that
were due “vhor. the insurance COVETAge ceased to be in effect. Lender will accept, use and retain these
payments as 7/nor cefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, 7oty ithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borevwer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgeze nsurance coverage {in the amount and for the period that Lender requires)
provided by an insurer sel ct=3 by Lender again becomes available, is obtained, and Lender requires
separately designated payme-.(s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of mapiag the Loan and Borrower was required to make separately designated
payments toward the premium:_ for ifortgage Insurance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance in“ef’eci, or 0 provide a non-refundable loss reserve, unil Lender's
requirement for Mortgage Insurance ap’s in accordance with any written agreement between Borrower and
Lender providing for such \ermination ¢r ur il Zermination is required by Applicable Law. Nothing in this
Section 10 affects Borrawer's obligation w o ingerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv_entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as ugreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time 0 time, and may
enter into agreements with other parties that share or tuesafy” their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mOriesge insurer and the other party (or parties) to
{hese agreements. These agreements may require the mortgags inurer to make payments using any source
of funds that the mortgage insurer may have available {which “4ay 1oclude funds obtained from Mortgage
Insurance premiums}).

As a resnli of these agreements, Lender, any purchaser of thic Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {d/cectly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's pay.nents fr Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reduciz fesses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxcivnae for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance Erither:

{z) Any such agreements will not affect the amounts that Borrower hes agiead to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iicresss the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rufund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respest to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ot the time of such cancellation or
termination.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be aid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
* Aisceliancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumend,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
2pplis<.in the order provided for in Section 2,

Io the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exicees! i¥ony, paid to Borrower.

In the eveat of a partial taking, destruction, of {oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the Jmrunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ #:"ioss in value, unless Borrower and Lender otherwise apree in writing, the sums
secured by this Securitv-Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follo'ving fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, “or loss in value divided by (b) the fair market value of the Property
immediately before the partial tablug, destruction, oF loss i value. Any balance shall be paid to Borrower.

In the event of a partial taing, uestruction, of loss in value of the Praperty in which the fair market
value of the Property immediatei;-bsioe the partial taking, destruction, of loss in value is less than the
amount of the sums secured immeciate’y before the partial taking, destruction, or loss in value, unless
Rorrower and Lender otherwise agree i’ wr/ting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetlici »: not the sums are then due.

If the Property is abandoned by Borrjwer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) otteis to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 da_s after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds eiinrs o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or uatanea due. "Opposing Party” means the third party
that owes Borrower Miscelianeous Proceeds or the party(agpiust whom Borrower has a right of action in
regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, »ne.ser civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ¢ o/ner material impairment of Lender's
interest in the Property or rights under this Security Instrument. BLirower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causirg the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Troperty of other material
impairment of Lender's interest In the Property or rights under this Security in=t-ument, The proceeds of
any award or claim for damages that are attributable to the impalrment of Lences '« inferest in the Property
are hiereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of fi~-Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instryment granted %y! ender

1001104087
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a} is co-signing this
Security Instrument anly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
B¢ rower's obligations under this Security Instrument in writing, and is approved by Lender, shall ebtain
att_»f Barrower's rights and benefits under this Security Instrument, Borrower shali not be released from
Torr~wer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriing. The covenants and agreements of this Sectrity Instrument shall bind (except as provided in
Sectior/20) and benefit the successors and assigns of Lender.

(4-"L7an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's.deianlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instreiner’; including, but not limited to, attormeys' fees, property inspection and valuation fees.
In regard to any Other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower<h i not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly praichited by ihis Security Instrument or by Applicable Law.

If the Loan is subject # #daw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sach lpan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied limit; aid (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Londer may choose to make this refund by reducing the principal
owed under the Note or by making.< 2izect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepa) ment without any prepayment charge {whether or not a
prepayment charge is provided for under P *ate). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute avaiver.of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower.or |~ader in connection with this Security Instrument
must be in writing. Any notice to Borrawer in connecdon with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ciass/mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one 2-i7ewer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The sotirs »ddress shall be the Property Address
unless Borrower has designated a substitute notice address by ey’ to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specitie, ~-procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address frcagh that specified procedure.
There may be only one designated notice address under this Security (mstrunent al any one time. Any
sotice 10 Lender shall be given by delivering it or by mailing it by first olpss mail to Lender's address
stated herein unless Lender has designated another address by netice 0/ Sorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given i« Tender until actually
received by Lender, If any notice required by this Security Instrument is also réquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.

1001104087 -
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of waords of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaiion to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficiak interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
~scrow agreement, the intent of which is the transfer of title by Borrower at a Future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
{s rat a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilt7 consent, Lender may require immediate payment in full of all sums secured by this Security
Insiryment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appliczule "aw.

Af Lopter exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pencd of not less than 30 days from the date the notice is given In accordance with Section 15
within which Torrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prio7 to/ the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument “vichout further notice or demand on Borrower.

19. Borrower's Rignt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the sign @y have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) tive davs before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other perio as 7 pplicable Law might specify for the termination of Borrower's right
1o teinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: (a) pays Lender all sums /whivh then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b)-Cvrcs any default of any other covenants or agreements; (¢} pays all
expenses Incurred in enforcing this Secuitv nsirument, including, but not limited to, reasonable attorneys'
fees, property inspection and aluation fees/ o other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit;-nstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's infsrest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums socured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appl! cah'> Law. Lender may require that Borrower pay
such reinstatement sums and expenses in Qne or more of e Following forms, as selected by Lender: (2)
cash: (b} money order; {c} certified check, bank check, trensurs's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are iusur=d y a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon relnstatement oy S.Tower, this Security Lnstrument and
obligations secured hereby shall remain fully effective as if no acrelziation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectien 12

20. Sale of Note; Change of Loan Servicer, Notice of Grievance The Nnte or a partial Interest in
the Note (together with this Security Instrument) can be sold one or moic tiues without prior notice to
Rorrower, A sale might result in a change in the entity (known as the "Liwn Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perierms ather mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law /there also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is ¢ change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name an\! zddress of the
new Loan Servicer, the address to which payments should be made and any other inforination RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse bhefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given {0 Borrower pursuant to Section 22 and the notice of acceleration given (o
Rarrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
act'am provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: fa) "Hazardous Substances” are those
sub<ianczs defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followinj sibstances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicid s volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Enviroxmer’a! Law” means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, sifey or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial act.ez; or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a cordnion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peomit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releast. any ifazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmeiial Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition-tia* adversely affects the value of the Property, The preceding
two sentences shall not apply to the presen e, use. oF storage on the Property of small quantities of
Hazardous Substances that are generally recogni; ed to) be appropriate to normal residential uses and to
maintenance of the Property (including, but not limiz~d 1= hazardous substances in consumer products).

Borrower shall promptly give Lender written notice Jf () any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatory agency or urivate party involving the Property and any
Hazardous Substance or Environmental Law of which norriwer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillim7, Iraking, discharge, release or (hreat of
release of any Hazardous Substance, and (c) any condition caused Ly the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. 1. Boirower learns, or is notified
by any governmental or regulatory authority, or any private party, that anv_reraval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail zroinptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali-creuie ~ny obligation on
Lender for an Environmental Cleanup.

I3
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
chall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inc'uding, but not limited to, reasonable attorneys' fees and costs of title evidence.

Z3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tastrument. Borrower shall pay any recardation costs. Lender may charge Borrower 2 fee for
refeasiz th.s Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of tie fee is permitied under Applicable Law.

24, Waiver of lomestead. In accordance with Llinols law, the Borrower hereby releases and waives
all rights under and/ty virtue of the Illinois homestead exemption laws.

25, Placement of Celig?iral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirerd-ty Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protec Lendor's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests: Tl coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that s smade against Barrower in connection with the collateral. Borrower
may later cancel any insurance purchasid by, Jender, but only after providing Lender with evidence that
Barrower has obtained insurance as requiresty worrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be vesporaihle for the costs of that insurance, including inferest
and any other charges Lender may impose in c¢mmection with the placement of the insurance, until the
effective date of the cancellation er expiration of thein-atence. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The.c2st~ of the insurance may he more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
,ﬂf / s# QS

CHRI ST1 KCNIOS -Borrower
(Seal)
-Borrower
AVE {Seal) {Seal)
-Barrower -Borrower
{Seal) (Seal)
-Borrower -Barrower
{Seal) N (Seal)
-Borrower -Berrower

1001104067
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STATE/?*%LL]NOIS, . ( P COCK County ss:
1, A ,L SO AN P B , a Notary Public in and for said county and
state do herelfy c’L ify hat / CHRISTI KDNR)S

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
{nstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10th day of March, 2005}

.z e - Nolary Public) / il
e
rd

My Commission Expires:

,,Qf."i AA_SEAL
NOTaRy ;Q:L“E NELSON

UBlic .o

MY O STATE s i
uLJL’Wb&,,’ON EXP’E?E:‘T”:. INOIS
v ITSEg7
Ang
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File No.: 5000862
EXHIBIT A

LOT 19 TN BLOCK 5 IN WALTER G. MCINTOSH’S METROPOLITAN ELEVATED SUBDIVISION, A
SUBDIVISION OF THAT PART OF THE SOUTHEAST % LYING NORTH OF THE SOUTH 1271.3 FEET OF
THE SOUTH 302ACRES OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MiKIDIAN, IN COOK COUNTY, ILLINOIS.

<
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Strect Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of March, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned {"Borrawer") to
secure Borrower's Adjustable Rate Note {the "Note") to
VORTZON FINANCIAL CENTER, INC., CORPORATICN

(“Lender”) of the same date and covering the property described in the Security Instrument and
lacatcdat:

1629 CLARENCE AVENUE,BERWYN, IL 60402
[Property Address]

THE N7TF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES? -<ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX !4’ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender farhcr covenant and agree as follows:
A. INTEREST RATE AND MONTHV'Y PAYMENT CHANGES

The Note provides for an initial int/resfraz of 7.8500 9%, The Note provides for
changes in the interest rate and the monthly suyments, as follows:
4, INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 7zst duy of rpril 2007
and on that day every pth month thereafter. Fech-date on which my interest rate could change
is called a "Change Date.”

1001104067
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated depasits in the London market
("LIBOR"), as published in Zhe Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Fire and Four / Fifths percentage points
( 5.8000 %) to the Current Index. The Note Holder will then round the result of this
additiod +2 the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D} hé.ow, this rounded amount will be my new interest rate until the next Change Drate.

The Note dolder will then determine the amount of the monthly payment that would be sufficient to
repay the unpai prizcipal that I am expected (o owe at the Change Date in full on the Maturity Date at my
new interest raten sibstantially equal payments. The resuit of this calculation will be the new amount of
my monthly paymer=.

(D) Limits on Interst Rate Changes

The interest rate l.am ‘required to pay at the first Change Date will not be greater than

5.3500 %o or lessthan 7.8500 9%, Thereafter, my interest rate will

never be increased or decreased (o any single Change Date by more thanCne and One / Half
percentage points

( 1.5000 94) from the/;ate of interest [ have heen paying for the preceding 6

months. My interest rate will never be greate. than 14.8500 %.Nor Lower than 7.8500 %.

(E) Effective Date of Changes

My new interest rate will become effectove on-coch Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monhly hayment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice (f any rhanges in my interest rate and the amount
of my monthly payment before the effective date of any cliang:. The notice will include information
required by law to be given (o me and also the title and telephore 7 ber of a person who will answer any
question | may have regarding the notice,

1001104067 T4y
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Rorrower is not a natural person and a beneficial interest in Borrower is sold or transferred}
wthout Lender's prior written consent, Lender may require immediate payment in full of all
eraprcecured by this Security Instrument. However, this option shall not be exercised by Lender
i#/such. exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a} Boirever causes to be submitted to Lender information required by Lender to evaluate the
intended’ f/ansfree as if a mew loan were being made to the transferee; and (b) Lender
reasonably ¢ete’mines that Lender's security will nat be impaired by the loan assumption and
that the risk.of ='oreach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permites-byv Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's cons(nt to the loan assumption. Lender also may require the transferee to
sign an assumption agreemeid {hainis acceptable to Lender and that obligates the transferee to
keep all the promises and agieerierts made in the Note and in this Security Instrument.
Borrawer will continue to be obligated <nder the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to regu re immediate payment in full, Lender shall give
RBorrower notice of acceleration. The notice shail riovide a period of not less than 30 days from
the date the notice is given in accordance with Sextiop 15 within which Borrower must pay all
sums secured by this Security Instrument. It Borréwe: frils to pay these sums prior fo the
expiration of this period, Lender may invoke any remedics pe.miited by this Security Instrument
without further notice or demand on Borrower.

1001104067 7

v/
Initials: ' !
@DﬁSBR (0006) Page 3 of 4 = \'jrrn 3138 /01




0512549051 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Justable Rate Rider. M
AL, /(5;567-/1/

{Seal)
Eﬁ(ﬁr KONTOS -Borrower -Borrawer
. (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
___(Seal) (Seal)
-Rorrower -Borrower
1001104067

@);838R (0008) Page 4 of 4

Form 3136 1/01




