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&/SUBORDINATION AGREEMENT

This Subordin®¥tion Agreement (the "Agreement") is made and
entered this 27" day of January, 2005 by and among Lincoln Park
Savings Bank, wiClk _an address at 2107 West Irving Park Road,
Chicago, Illinois-c0618 (the "Lender") Seal Rock Partners LLC, an
Illinois limited liability company, with an address at 999 North
Lake Shore Drive, Init 7B, Chicago, Illinois 60611 (the
"Subordinating Party") and 2035 W. Arthur, LLC, with an address at
1043 Florida Lane, Elk Grore Village, Illinois 60007 (hereinafter
collectively referred to as/the "Borrower").

WHEREAS, the Lender as a condition precedent to the
origination of a loan to the Borrower requires the subordination of
the lien which will be held by the Subordinating Party and recorded
against the Property described hereinafter;

WHEREAS, the Subordinating Party /agrees to subordinate its
lien on that property identified on (the attached Exhibit "A"
(hereinafter the "Property") ;

NOW THEREFORE, in connection of Ten Dcllars ($10.00) in hand
paid by the Borrower to the Lender and the Sulbberdinating Party and
other good and valuable consideration the receip® and sufficiency
of which is hereby acknowledged, the Borrowers, ‘the Lender and the
Subordinating Party hereby mutually agree as follpws:

1. The superior debt ("Superior Debt") i raore fully
described in a Note (the "Note") in the original principal sum of
$1,359,000.00 executed by the Borrower, made payable to Iender and
secured by a Mortgage to be recorded in the Office of thel Recoxrder
of Cook County, Illinois.

2. The superior debt shall be defined to include not only
the principal sum of the Note but also any and all interest, late
charges, attorney's fees, advances for real estate taxes or

insurance, along with any and all other sums which may become due
and payable under the terms of the Note or the Mortgage along with
any additional advances which may be made pursuant to the terms of
said Mortgage. The terms of said Note and Mortgage are
incorporated by reference herein as if fully restated here at.

3. The subordinated debt ("Subordinated Debt") is more fully
described in a Note made payable to Subordinating Party in the
original principal sum of Five Hundred Eighty Eight Thousand and
no/100ths Dollars ($588,000.00) previously executed on the 27""  day
of January, 2005 by the Borrower and secured by a Mortgage dated on
or about the 27" day of January, 2005 and to be recorded in the
Recorder's Office of Cook County, Illinois.
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4. The Subordinating Party agrees that the Subordinated Debt
and all sums secured thereby is made Subordinate, subject and
inferior by this Agreement to the Superior Debt held by the Lender.

5. The Subordinating Party as an inducement to Lender to
make its Mortgage to the Borrower warrants as follows:

a. That the Borrower is not in default of their
obligations as may be set forth in the Subordinated
Debt more fully described above.

b. That the execution of the Note and Mortgage to
lender shall not constitute a default of the
Borrower obligation to the Subordinating Party.

. That in the event of a default under the
Subordinated Debt, the Subordinating Party agrees
to advise the Lender of such default and any
actions of Borrower which may be required to cure
che same.

6. Lender, may, without the prior consent of the
Subordinating Party and in solely Lender's discretion, release any
party primarily or seccndarily liable upon the Superior Debt or may
permit substitution or .withdrawals of any security or collateral at
any time securing paymerc »f said indebtedness, release any such
security or collateral, “xzenew or extend or accept any partial
payments upon said Superior.Debt, or alter the terms in such manner
as Lender shall deem proper, ¢f any such instruments evidencing or
securing such Superior Debt ©Or any part thereof without in any
manner impairing its rights hereunder. It shall not be necessary
for Lender to exhaust its remedie<s against any person obligated to
pay the Superior Debt.

7. This Agreement constitutes< a ,continuing subordination
until the Superior Debt and all money secured thereby, is released
and a release of the Superior Debt registered/recorded against the
property. This Agreement is cumulative o €l11l other rights and
securities to Lender. No waiver by lender of  any right hereunder
or its Note or Mortgage shall effect or impaiix its rights in any
manners thereafter occurring. Any forbearance by the Lender shall
not be deemed to be a waiver by Lender of any Tright that it may
have.

8. The Borrower and the Subordinating Party agree to execute
such further instruments as may, in the reasonable 4prinion of
Lender, be necessary or appropriate to fully carry out che. intent
and purpose hereof.

9. This Agreement shall be governed by the laws of the State
of Illinois.

10. This Agreement is binding upon and shall inure to the
benefit of the heirs, executors, administrators, successors and
assigns of each of the parties hereto, but the Subordinating Party
covenants that it will not assign the claim of the Subordinating
Party or any party thereof, without making the rights and interest
of said assignee subject in all respects to the terms of this
Agreement.
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IN WITNESS WHEREOF, the undersigned have set their hand and
seal this 27" day of January, 2005.

BORROWER : LENDER:

2035 W. ARTHUR, LLC, an Illinois LINCOLN PARK SAVINGS BANK
limited liability company

By: By: /,ém;u QM

Its: Ite : <swewe Vies fPesipesi—

Attest: Attest: éMZ@
Its: Its: W

N

/

SUBORDINATING PARYY:

SEAL ROCK PARTNERS, L.L.C., an
Illinois limited liabiliityv company,

By:

Its:

Attest:

Its:




0512514003 Page: 4 of 8

UNOFFICIAL COPY

IN WITNESS WHEREOF, the undersigned have set their hand and

seal this day of January, 2005.

BORROWER : LENDER :

2035 W. ARTHUR, LLC, an Illinois
limited liability company

.,
/

Its: Khﬂkwjkb/'

LINCOLN PARK SAVINGS BANK

By:

Its

Attest:
Attest:

Its:__ [

Its:

SUBORDINATING PARTY:

SEAL ROCK PARTNERS, L.IL .Z., an
Illinois limited liability company,

Attest:

Its:
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STATE OF ILLINOIS
) SS:
COUNTY OF.S§OK )

In [ #ﬁ\ﬂ%ﬁ{& J , do hereby certify that
zAhAﬁ and
' ersonally known to me to be the managers of
2035 W. Arthur, LLC, an Illinois limited liability company, and
said persons personally known to me to be the same persons whose
names who are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that as
such managers, they signed and delivered the foregoing
Subordination Agreement, as their free and voluntary act and of

2035 W. Arthur, L.L.C., an Illinois limited liability company, for
the uses and purposes set forth therein.

Givern under hand and official seal thid day of January,
2005

\

OTARY PUB -
"OFFICIAL SF#1"
BONNIE J. Mt
Myémmmwnhww

My Commission expires i AWW

* k k Kk Kk kx Kk Kk * K

STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
I, / , do hereby certify that
/. rersonally known to me to be
the President of LincolXn. Park Savings Bank, and

Secretary, and said persons perizonally known to me to be
the same persons whose names who are subscribed to the foregoing
instrument, appeared before me this day in person and severally

acknowledged that as such Presidant and
Secretary, they signed and delivered the forecoing Subordination
Agreement, as their free and voluntary act ard of Lincoln Park

Savings Bank, for the uses and purposes set fortn therein.

Given under hand and official seal this day~f January,
2005

NOTARY PUBLIC
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STATE OF ILLINOIS )

~r

SS:
COUNTY OF COOK )

I, , do hereby certify that

, and
personally known to me to be the managers of
2035 W. Arthur, LLC, an Illinois limited liability company, and
said persons personally known to me to be the same persons whose
names who are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that as
such managers, they signed and delivered the foregoing
Subordination Agreement, as their free and voluntary act and of
2035 W. Arthur, L.L.C., an Illinois limited liability company, for
the uses and purposes set forth therein.

Giveri .under hand and official seal this day of January,
2005

NOTARY PUBLIC

My Commission expires
x 4 % *x * Kk *x * * *

STATE OF ILLINOIS )

~

SS:
COUNTY OF COOK )

I, ,~do hereby certify that George R.
Laarveld, personally known to me te’ be the Senior Vice President of
Lincoln Park Savings Bank, and Edwarxd:-J. Kane Secretary, and said
persons personally known to me to be the same persons whose names
who are subscribed to the foregoing inistrument, appeared before me
this day in person and severally ackncwledzed that as such George
R. Laarveld, Senior Vice President and Edward J. kane, Secretary,
they signed and delivered the foregoing Subordination Agreement,
as their free and voluntary act and of Lincdlrn. Park Savings Bank,
for the uses and purposes set forth therein.

o 4
given under hand and official seal this °Z7<_day of January,

C£2Q4%~/';2f9/&4:i/§2n%g

NOTARY PUBLIC

2005

09-/3-2008

My Commission expires 3

N e
“OFFICIAL SEAL”
EILEEN F. SMOLEK
b Notary Public, State of Hlinois b
4 “My Commlssiorl Expires Sept. 13, 2008 ¢

......

VOO
Aad 4

.......
VIVTWNINN
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

QIZ MAM‘L‘S Sarv , do hereby certify that

’ and
personally known to me to be the managers of
Seal Rock Partners, L.L.C., an Illinois limited liability company,

and said persons personally known to me to be the same persons
whose names who are subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged
that as swvch managers, they signed and delivered the foregoing
Subordinecion Agreement, as their free and voluntary act and of

Seal Rock Fartners, L.L.C., an Illinois limited liability company,
for the uses énd purposes set forth therein.

Given underz hand and official seal thi day of January,
2005

ya G %

o

NOT LIC
)12]ov
My Commispion fxpires _ -~
O% £ iCIAL SEAL
Jodie M. Massaro

. £ Tilinois
ary Public, State 0% Lo 06

t‘ I‘lj‘l;)éomm'\ssion Expires My 12

1 52 2 2annd
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EXHIBIT A

LOTS 157AND 158 IN ARTHUR AVENUE SUBDIVISION OF 26 ACRES IN THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED JANUARY 4, 1922 AS DOCUMENT 7366967, IN COOK COUNTY,
ILLINOIS

P.I.N: 11-31-318-005

COMMONLY KNOWN AS: 2035 West Arthur, Chicago, Illinois 60645




