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DEFINITIONS

Words used in multiple sections of this’@cument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 22, 2005, together with all
Riders to this document.

(B) “Borrower” is JOHN BRACKEN AND SUSAN ‘BRKACKEN , HUSBAND AND WIFE, AS
JOINT TENANTS . Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Reglstratlon Systems, Inc. MEKS-is-a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigus: MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {538) 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPOXALTON organized

and existing under the laws of the State of DELAWARE. Lender’s address is 3010°BRIARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

" implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSTER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificat.ons of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security 'ns.rument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigne of MERS the following described property located in the County of COOK:

LOT 40 IN BLOCK 1 IN'YOUNG AND CLARKSON’S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 14 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE TdIED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 5017 $ ELIZABETH STREET,
 [Street]
[%lt;,I]ICAGO, ILLINOIS : 60609 (“Property Address™):
1l

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected orn.the. sroperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ail rcniacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reféried to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS ho'ds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
‘ Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be'paid under this Section. Borrower shall pay Lender the Funds for
Escroy/ Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender m2y waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Anyouch waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and wieic payable, the amounts due for any Escrow Items for which payment of Funds has been
waived. by Lende: and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time-petiod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, 25 the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow liers directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligates under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or.all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocatior, Rorrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Seciion 2.

Lender may, at any time, collect an1 hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified undcr EESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall ¢stimate the amount of Funds due on the basis of
current data and reasonable estimates of experditures of future Escrow Items or otherwise in
accordance with Applicable Law. ‘

The Funds shall be held in an institution whos. .deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is«ar institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply-iie Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charg: Bo:rower for holding and applying the
Funds, annually analyzing the escrow account, or verifying tiw Z'scrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lencei to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest <0 be paid on the Funds, Lender
shall not be required to pay Borrower'any interest or earnings on the I‘unds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende - shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REZSPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as acfined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
‘ Form 3014 1/01  (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
procecas. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econoiniza'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to tke sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriover, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower avaudons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattrs. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has oficied to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wiicp the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount_not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Eoriower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under al. irsntance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propérty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unyaia,under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at leas: =ne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cowirol.

7. Preservation, Maintenance and Protection of the Prcverty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detciiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower-shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuc ve to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econcmically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or <emage. If insurance
or condemnation proceeds are paid in connection with damage to, or the teking, of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendsr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the.insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. ‘

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 15 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amour’s that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance. in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preniiuris,paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sei agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurazce; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fo:" Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such ag:cements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th> Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive sertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage insarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums 2t wvere unearned at the time of such cancellation or termination.

11. Assignment of Miscellancors Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lendcr,

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair” is \economically feasible and Lender’s security is not
lessened.  During such repair and restoratian neriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar._opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratizp-in a single disbursement or in a series of
progress payments as the work is completed. Unless ancagreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Procceds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, “the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢t uct then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd.in. the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethe: or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss‘in Value is equal
to or greater than the amount of the sums secured by this Security Instrument immediaic!y tefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower. ‘

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaiy to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ridvces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such tefund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower micht have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any 1otce 0 Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrcwer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-wiher means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lav expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has”dcsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrawer’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only.one designated notice address under this Security
Instrument at any one time. Any notice to Lendei ska'l be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenser has designated another address by notice
to Borrower. Any notice in connection with this Security Instzument shall not be deemed to have been
given to Lender until actually received by Lender. If any notise tequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirezient will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tlis «security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics tc agree by contract
or it might be silent, but such silence shall not be construed as a prohibition aggip:t agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insizvident or the
Note which can be given effect without the contflicting provision,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 11 of 15 Pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lnan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note pursaaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigext o¢ the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumer.f.or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in corupliance'with the requirements of Section 15) of such alleged breach and
afforded the other party hereto/a reasonable period after the giving of such notice to take corrective
action. If Applicable Law proviaes a-time period which must elapse before certain action can be taken,
that time period will be deemed & %, reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration ‘given to Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in (hjs Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other” flapxmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal Zaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmerial protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that-can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, ‘siorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ¢n or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Prozepty.(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, 51-{c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adverse'y affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, ot storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
t0, hazardous substances in consumer products).

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 13 of 15 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

S—T __O ———  [Space Below This Line For§ Acknowledgment]
tate of ILLINQOiS
County of-DupAsT oD .  =— §

The foregoing instrunicnt was acknowledged before me this _a_a_\[\d.day of PG‘DY‘L\ N cﬁ ,

20 O by ‘ ~
) SANARR ACKEN
- OFFICIAL SEAL ;
SEMI LEE g

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/10/08

ofary Public

Lem, lLee

o] (Printed Name)

My commission expires:

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 15 of 15 Pages)



0512614092 Page: 16 of 22

UNOFFICIAL COPY

Loan No: 3000742126 ‘ ‘ Data ID: 234
Borrower: JOHN BRACKEN

ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS WHOLESALE CORPORATION ("Lender”) of the same
date and covering the property described in the Security Instrument and located at:

5017 S ELIZABETH STREET

CHICAGO, ILLINOIS 60609
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY YAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT C/M.INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER 1T{AN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
LIMIT STATED4{N-YHE NOTE.

ADDITIONAL COViNANTS. In addition to the covenants and agreements made in the Security..
Instrument, Borrower and ILender further covenant and agree as follows:

A. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthly payments, as foliows:
2. INTEREST

(A) Interest Rate ‘

Interest will be charged on unpaid Prizwipal until the full amount of Principal has been paid. I will
pay interest at a yearly rate of 2.375%. The irtcrest rate I will Fay may change.

The interest rate required by this Section . is the rate I will pay both before and after any default
described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate I will pay may change on the firstatay of June, 2005, and on that day every month
thereafter. Each date on which my interest rate could cliaige is called an "Interest Rate Change Date."
The new rate of interest will become effective on each Interest'Rate Change Date. The interest rate may
change monthly, but the monthly payment is recalculated in accoraance with Section 3.

(C) Index ‘

Beginning with the first Interest Rate Change Date, my adjustabic interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average” of the annual yields op actively traded United States
Treasury Securities adjusted to a constant maturity of one year as publishce by the Federal Reserve Board
in the Federal Reserve Statistical Release entitled "Selected Interest Rates (H..5)" (the "Monthly Yields'?.
The Twelve Month Average is determined by adding together the Monthly Yields-fr the most recently
available twelve months and dividing by 12. The most recent Index figure availab e as of the date 15 days
before each Interest Rate Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index it is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation-of Interest Rate Changes .

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
THREE and 175/1000 percentage point(s) (3.175 %) ("Margin") to the Current Index. The Noté Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate until the next Interest Rate Change Date. My interest
will never be greater than 9.9500%. Beginning with the first Interest Rate Change Date, my interest rate
will never be lower than the Margin.

PayOption MTA ARM Rider 10/04
FE-5315 (0412)

3000742126

(Page 1 of 4 Pages)
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Loan No: 3000742126 Data ID: 234

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed the Maximum Limit equal to ONE HUNDRED FIFTEEN
percent (115%) of the Principal amount I originally borrowed. My unpaid Principal could exceed that
Maximum Limit due to Minimum Payments and interest rate increases. In that event, on the date that
my paying my monthly payment would cause me to exceed that limit, I will instead pay a new monthly
payment. This means that my monthly payment may change more frequently than annually and such
payment changes will not be limited by the 7.5% Payment Cap. The new Minimum Payment will be in
an amount that would be sufficient to repay my then unpaid Principal in full on the Maturity Date in
substantially equal payments at the current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date thereafter, I
will begis paying the Full Payment as my Minimum Payment until my monthly payment changes again.
I also wili-vegin paying the Full Payment as my Minimum Payment on the final Payment Change Date.

(H) Payaent Options ‘

After the st Interest Rate Change Date, Lender may provide me with up to three (3) additional
payment options-ihat are greater than the Minimum Payment, which are called "Payment Options." 1 may
be given the follownig Payment Options:

(i) Interest Caly Payment: the amount that would pay the interest portion of the monthly
payment at the cuivent interest rate. The Principal balance will not be decreased by this Payment
Option and it is only available if the interest portion exceeds the Minimum Payment.

(i) Fully Amortizea I'zyment: the amount necessary to pay the loan off (Principal and Interest)
at the Maturity Date in svisiantially equal payments.

(iif) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a fifteen (15) vear term from the first payment due date in substantially equal
payments. This monthly paymeat amount is calculated on the assumption that the current rate
will remain in effect for the remaiiig term.

These Payment Options are only applicable-ii they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitlod-"Transfer of the Property or a Beneficial Interest
in Borrower" is amended to read as follows:

Transfer of the Property or a Beneficial Interest.in Borrower. As used in this Section
18, "Interest in the Property” means any legal cr oeneficial interest in the Property,
including, but not limited to, those beneficial inteiests transferred in a bond for deed,
contract for deed, installment sales contract or escrow ¢ greement, the intent of which is
the transfer of title by Borrower at a future date to a purchacer.

If all or any part of the Property or any Interest in the Froperty is sold or transferred
(or if Borrower is not a natural person and a beneficial intercstin Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this pption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lend<r 2lso shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender 1o evaluate the intended transferee as if a new loan were being/made to the
transferee; and (b) Lender reasonably determines that Lender’s security wiil-not be
impaired by the loan assumption and that the risk of a breach of any covenzut or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

PayOption MTA ARM Rider . 10/04
FE-5315 (0412)

3000742126
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+ Loan No: 3000742126 : Data ID: 234
Borrower: JOHN BRACKEN

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of April, 2005, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to-AEGIS WHOLESALE CORPORATION (the "Lender") of the same date and covering the
Propeivy iescribed in the Security Instrument and located at:

5017 S ELIZABETH STREET
CHICAGO, ILLINOIS 60609
[Property Address]

1-4 FAMILY CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items now or hereafter attached to
the Property to the extent they ale lixtures are added to the Property description, and shall also
constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods
of every nature whatsoever now or he:wwarier located in, on, or used, or intended to be used in
connection with the Property, including, but-ni limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, pluipbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains: and curtain rors. attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerients and additions thereto, shall be deemed
to be and remain a part of the Property covered by the'Security Instrument. All of the foregoing
together with the Property described in the Security Instrumen. (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rifer and the Security Instrument as
the "Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siall not seek, agree to or
make a change in the use of the Property or its zoning classification, urlzss Jender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulalions and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'l nior allow any
lien inferior to the Security Instrument to be perfected against the Property without Linaer’s prior
written permission. :

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01

T T

30007421260135
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: Loan No: 3000742126 : Data ID: 234

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
: - (Page 3 of 3 Pages)



