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THIS MORTGAGE is made'iius 2nd day of May, 2005 , between the Mortgagor,

Elallk Caraci ’ A MARRIED MiLN, 1th 3 . . 4 1@0@@&5{5‘@0&6% I&ND CYNIIIIIL II&IU&CI IIUSB}&ND
3

NS 15 1Y homestend propeiny
P ' (herein "Borrower"), and the Morigagee,

Mortgage Electronic Registration Systems, Inc. ("MERS"), (solel; as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the la:vs of Delaware, and has an address and telephone number of
P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

AMERICAN BROKERS CONDUIT s
("Lender") is organized and existing under the laws of ~ State of New Ycrk ,
and has an sddress of 520 Broadhollow Road, Melville, NY 11747

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ 48, 5€y. 0% , which
indebtedness is evidenced by Borrower's note dated May 2, 2005 and extensions and renewals
thercof (herein "Note"), providing for monthly installments of principal and interest, with the balancc of indebtedness, if not sooner
paid, due and payableon  June 1, 2020 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theicon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgagc;and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and conycy to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the Tollowing described
property located in the County of Cook ,
State of Illinois:

PLEASE SEE TITLE

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

S IEnmE
R—— R “‘°°°°”””Kd
O § Yy




0512635222 Page: 2 of 10

- UNOFFICIAL COPY

Parcel 1D #:
which has the address of 1036 Arnold Court [Street] ,
Des Plaines (City], Illinois 60018 (ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easemnents, rights, appurtcnances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to comply with law or custom, MERS, (as nomince for Lender and Lender's successors and assigns), has the right: to
exercisc any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nete 2ad late charges as provided in the Note.

2. Funds for Taxe: snd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paviner:s of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelith) of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may aliin priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for liazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initialiy dnd from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligat’d Jo_make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fands shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Leader if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground r-nts. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Pusiower and Lender may agree in writing at the time of execution of this
Mortgage that intcrest on the Funds shall be paid to Borrower;aad unless such agreement is made or applicable law rcquires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit o the Funds was made. The Funds are pledged as additiunzi security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fwiuri-monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exced the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall e at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If ie ameunt of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as ‘ney 2!l due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may réonire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquized by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by~Tender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Forrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe:"s/ohligations under any
morlgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, incinding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othe! charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firc, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or.procceding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon netice th Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is neocssary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the

requirement for such insurape terminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts disburse by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become additional

indebtedness of Borrower secuzed Uv this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Leader to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or f=xe any action hercunder.

8. Inspection. Lender may make orcaase to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any’such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any awz.d. or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or par..thrzof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mo;tgage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nt a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Mortgage granted by Leuuel to any successor in interest of Borrower shall not opcrate to
release, in any manner, the liability of the original Borrower and Borrover's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original J¢zirower and Borrower's successors in interest. Any
farbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sign:rs’ The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joirt and several. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only o morteage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy liible on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, 1uudiy ~forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's congéntand without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from tie date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails 10 p2y these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furiher notice or demand on Borrower.

NON-UNIFORM. COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Keriedies. Except as provided in paragraph 16 hereof, upon Borrower”s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morlgage,
Lender prior 1o acceleration shzit zive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required (o cure suszipreach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrover of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a Gefaait or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specifice in the notice, Lender, at Lender s option, may declare all of the sums
secured by this Mortgage to be immediately due and rayable without further demand and may foreclose this Mortgage by
judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys” fees and costs of documer tary evidence, abstracts and title reports.

18. Borrower s Right to Reinstate. Notwithstanding Lender's acceleration of the sumns secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bo.rower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Barrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all {casonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower ties such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Boizov.er's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this viorigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrowcr hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 Lereer ~r abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of tic Froperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management oi the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the surns secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

DOC  #:329621 APBL #:0000837727 W
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

d

(Seal) ”ZW : (Seal)
FRANK FARACI -Borrower

-Borrower
fg%/, by /}‘n‘/’tvm/ ﬁ\fé&.f
his 44""‘6—’/ " (Qc'r
/p (Seal) (Seal)
-Borrower PETER FARACI -Borrower
al (Seal) /%/’/1 (Seal)
Bonower  ANTHONY FARACI Borrower

(Real) / s Wﬁ}w (Seal)
cI

-Borrower ; MHIA F -Borrower

(Sign Original Only)

STATE QF ILLINOIS, COOK County ss:

) [auns . 0N ,

a Notary PuBfic in and for said county and state do hereby certify that Frank Farzicz, Anthony Faraci

Dered oo er\;’rmw?amu

, personally known to me to be the sams prisen(s) whose namc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgsd, that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposss<iierein set forth.

Given under my hand and official seal, this 2nd day of May, 2005

"OFFICIAL SEAL"
DEBORAH S. OZANIC

Notary Public, State of WWinois
My Commission Expires 02/26/06

My Commission Expifgs:

g

DOC  #:329625 APPL #:0000837727
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008268743 F1

STREET ADDRESS: 1036 ARNOLD CT

CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 08-24-111-035-0000

LEGAL DESCRIPTION:

THE SOUTH 53 FEET OF THE WEST 150.0 FEET, MEASURED AT RIGHT ANGLES OF THAT PART
LYING NORTH O7“A LINE DRAWN AT RIGHT ANGLES TO THE WEST LINE THEREOF THROUGH A
POINT ON SAID wFST LINE 278.67 FEET SOUTH OF THE NORTHWEST CORNER THEREOF, OF
THE FOLLOWING OFSCRIBED TRACT, TO WIT: LOTS 110 THROUGH 146, BOTH INCLUSIVE,
TOGETHER WITH ARNCLD COURT AND PART OF DOROTHY DRIVE, AS VACATED BY ORDINANCE OF
THE CITY OF DES PLAT:'HS DATED JANUARY 26, 1964 AND REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT 2140931, ON MARCH
20, 1964, IN COOK COUN1Y, -ILLINOIS ALL IN PLEASANT MANOR ESTATES UNIT NO. 2, A
SUBDIVISION OF THAT PART LYZIKXG NORTH OF ALGONQUIN ROAD OF THE SOUTH EAST 1/4 OF
THE NORTHWEST 1/4 OF SECTIOK Z4, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TC PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTV,  ILLINOIS ON APRIL 5, 1960 AS DOCUMENT NUMBER
1916025 IN COOK COUNTY, ILLINOIS

LEGALD DSO 05/02/05
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of May, 2005 ,
and is jwcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
SecurityCeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Beiroer's Note to AMERICAN BROKERS CONDUIT

(the
“Lender") of the saruesdate and covering the Property described in the Security Instrument and located at:
1036 Arnold Courc/ Des Plaines, IL 60018

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiie: Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrunent,~ihe following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: buildiag ‘materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or irepded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apprratus. security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, =efrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blirds, shades, curtains and curtain rods,
altached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
addilions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeii (ot the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and ‘he Security Instrument
as the "Property."

Initial

DOC  #:319831 APPL #:0000837727 -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 2
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

¢ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 19 the. Sccurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSs INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which/insurance is required by Section 5.

E. "BORROWERS RiG/IT.TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of e Fipperty is deleted.

G. ASSIGNMENT OF LEASES. Upuil 7 ender's request after default, Borrower shall assign to Lender
all leases of the Properly and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, =xtend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF XECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Lender-21l the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are p. wable,-Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Properiy shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender lias ziven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giveu wotice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents Coastitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall.be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘ee-Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the P:omeity; (iii)

DOC  #:319832 APPL #:0000837727
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's

‘ agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but oot limited to, attorney's fees, receiver's fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the’Froperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially prointed recciver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be ent.tled o have a receiver appointed to take possession of and manage the Property and collect the
Rents and pratits derived from the Property without any showing as to the inadequacy of the Property as
security.

I the Rents of the’Property are not sufficient to cover the costs of taking control of and managing the

Property and of collectizg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leniler secured by the Security Instrument pursuant to Section 9.

i Borrower represents and wecrants that Borrower has not executed any prior assignment of the Rents and

has not performed, and will not per‘orm any act that would prevent Lender from exercising its rights under

this paragraph.

Lender, or Lender's agents or a judiciaiiv appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ora%er giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver,-may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any c=fault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ternirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security instrum=qt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Farnily Rider.

(Seal)

Frank Faraci

Peto 7=

Anthiny femed bis attomey

in ¢et

by

-Borrower

(Seal)

PETER FARACI

-Borrower

(_rtﬁﬂ])

-Boriower

_(Scal)

DOC #:319834
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-Borrower

(Seal)

Anthony Faraci

() ANy :—/—é’d/@o

-Borrower

(Seal)

CYNTH]Z(/A FARACT

-Borrower

(Seal)

-Borrower

(Scal)
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