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DEFINITIONS

Words used in multiple sections of this documént ore defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules vegerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dazes #pril 29, 2005 s
together with afl Riders to this document.
(B) "Borrower" s ARTHUR WILKINS, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation-that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O). Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is RESMAE MORTGAGE CORPORATION

Lender is a Corporation
organized and existing under the laws of DELAWARE
Lender's address is 3350 EAST BIRCH STREET SUITE 102 BREA, CALIFORNIA 92821

(E) "Note" means the promissory note signed by Borrower and datedApril 29, 2005

The Note states that Borrower aowes Lender Three Hundred Four Thousand and 00/100
Dollars

(US. % 304,000.00 ) plus interest. Borrower has pramised to pay this debt in regular Periodic

Paym<iiis and to pay the debt in full not later than May 01, 2035 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the

Property. !

(G) "Loan™ rieans the debt evidenced by the Note, pius interest, any prepayment charges and late charges

due under thevaie; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means‘all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execuies by Borrower [check box as applicable):

[x] Adjustable Rate Rider q Condominium Rider ] Second Home Rider
D Balloon Rider 2} Flanned Unit Development Rider b—d I-4 Family Rider
VA Rider Biweskly Payment Rider Other(s) [specify]

(1) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinians,

{(J) "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propersy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer ot funis other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avriorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po.t-otsale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire transfers <and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all br any. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission: vs to, the
value and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(0) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(PY "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA .
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(Q) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the

County {Type of Recording Junsdicuon|
of cCoOn [Name of Recording Jurisdictiony:

Attachec hereto and made a part hereof as "Exhibit A,

Parcel 1D Number: 16-13-115-052-0000 which currently has the address of
130 SOUTH SACRAMENTO BOULEVARD [Street]
CHICAGO iry], Tllinois 60624 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erscred on the property. and all
casements, appurtenances, and fixtures now or hereafter a paet of the propeety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MIIRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary *o comply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: @ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propaty: and to
take any action required of Lender including, but not limited to. releasing and canceling this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, excani for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P Uly\JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section I35,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currept, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments Ji the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I eich Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return{hevi to Borrower. If not applied eariier, such funds will be applied to the outstanding
principal balance under Lhe Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in"the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insteiriznt or performing the covenants and agreements secured by this Security
instrument.

2. Applieation of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leiide shatl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unler the Note; {c} amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment iit the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert piay be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, ".ender may apply any payment received
from Bortower to the repayment of the Periodic Payments if, an -0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipphizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceric to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Nate is paid in full, a sum (the "Funds") to provide for payme it of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstednent as a
lien ar encumbrance on the Property: (b) leasehold payments or ground rents on the Property. it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage {nsiiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mcstuage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
A%mMMmEMﬂ,H%,mdAﬁ%mmmaﬁaw,MCmmwmbmemww,mde1ma,&ﬂam
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligalion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems far which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Litider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds “shatibe held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lowi Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendeor fhiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veniiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e 22id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BOreewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA” If there is a shortage of Funds held in €5Crow,
as defined under RESPA, Lender shall notity Borrower as'reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdancze with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in escro»:as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentily payments.

Upon payment in full of alf sums secured by this Security Instrumert Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge., fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. !Zasehaid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse<smerts. i any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner proviaed mnySection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumént unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceestable
to Lender. bur only so long as Borrower is performing such agreement; (b) contests the lien in gocd Laith
by. ar defends against enforcement of the lien in, legal proceedings which in Lender's opittion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower sha]l satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propeity insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o\ disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require“Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinarion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably “mighl uffect such determination or certification. Borrower shall also be responsible for the
payment of any fess imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: determination resuiting from an objection by Borrower.

It Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option/a@ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and m ight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurs nes soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement arnd sliall be payabtle, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard‘worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2il receipts of paid premiums and
tenewal notices. If Borrower obtains any form of insurance coverage: ot otherwise required by Lender,
for damage to. or destruction of. the Property, such policy shall include! a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrieg and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bo+ ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economical’y “Zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveips right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the
work has been compieted to Lender's satisfaction, provided that such inspection shall be unaeriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the jnsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Secwrity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does fiot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiihict €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiigwrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wllicl are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagdd <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizdice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-0F Rorrower's obligation for the completion of
such repair or restaration.

Lender or its agent may make reasonable entries upon avd-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it, yring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ctatements o Lender
(or failed to provide Lender with material information) in connection witli_the [.oan. Material
representations include, but are not limited to, representations concerning Borrower's (occl pancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b)-there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights urider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease [t \Borrower acquites fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderasrees to the merger in writing,

16, Mortgage Insurance. It Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower ska' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ~=guivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Sowrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected 5y 4 ender. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continueta £ay to Lender the amount of the separately designated payments that
were due when the insurance co erage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss (esrrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit fae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or &asiies on such loss reserve. Lender can no longer require loss
reserve payments iff Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer sefected by Lender aguin becomes available, is obtained. and Lender requires
separately designated payments toward e premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirrowar was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a“pon refundable loss reserve, untili Lender's
requirement for Mortgage Insurance ends in accordance with ans written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providerin the Note,

Mortgage Insurance reimburses Lender {or any entity that purchasrs. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is o4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom@ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg 21y source
of funds that the morigage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re'nsvrer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendzi's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apu-restoration in a single disbursement or in a series of progress payments as the work is
completed.(Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocerds. It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misrcitzneous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shafl be
applied in the order provided for in Section 2.

In the event of a totel tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secrirer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless i*airower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the totz| amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
tmmediately before the partial taking, destruction, or lossn value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss ix Vaive of the Property in which the fair market
value of the Property immediately before the partial taking, desizuction, or foss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if. after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara-f0 sette a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ar repair ‘of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " neans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & riglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is‘begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment P T znder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul; SGIUNTY
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1000653690 .
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

[3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and | iability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
SecuritsInstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer?,and (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any ‘cchmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corseit,

Subject tu the) provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Borrower's obligations ender this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #hd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations.z.ig liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’ agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the siccsssors and assigns of Lender.

4. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Secority Instrument, including, but nou.iiipited to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of evpress authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prghibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall bt reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riale this refund by reducing the principal
owed under the Note or by making a direct payment to Berrswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaytient charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Serower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraeni shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveleato Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic= to a2l Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Proger.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal: eomptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rarrswer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
take any action.

(7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest 'n the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thase ben<rivial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreciner (. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

IFall or any-p=icof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen ind a beneficial interest in Borrower is sofd or transferred) without Lender's prior
written consent, LendZi may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all svins secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of (his reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ demand on Borrower.

19. Borrower's Right to Reinstate Aftes Arceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of> (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law wight specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any/cther cavenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ‘or flie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} 1akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Securiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; (b} money order; (¢) certitied check, bank check, treasurer's check or cashier's cheet, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, m=uriaentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hdwever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that af leges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other marty hereto a reasonable period after the giving of such notice to take corrective action. If
Appiicakie Law provides a time period which must elapse before certain action can be taken, that time
period wil'“be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity<tcure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuziit ro Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of thiz Section 20.

21. Hazardous' Suabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic 4t hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie kerosene, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feder:i jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (c) "Environmental Cleamup” includes any respounse
action, remedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property fa) 7hat is in violatien of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whidii, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of’
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to. hazardous substances |n consunter products).

Botrower shall promptly give Lender written notice of (a) any investigation,'aiaim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Property and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowleaga.(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or roloeceof a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defauit; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’osure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ana forertosure, If the default is not cured on or before the date specified in the notice, Lender at its
option “muy, require immediate payment in full of all sums secured by this Security Instrument
without tui'thier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitierte collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nut Zin:ited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borr¢wear diall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrugient gt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ui-der Applicable Law.

24. Waiver of Homestead. In accOrdinze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois fomestead exemption laws,

25. Placement of Collateral Protection Insurauce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agezcrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in beirewer's collateral. This insurance may, but need
hot, protect Borrower's interests. The coverage that Lendes nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders agreement. If Lender purchases
insurance for the callateral, Borrower will be responsible for the costs of tivt msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insrrance may be added 1o
Barrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
? i
; d (Seal)
ARTHUR WILKINS -Borrower
(Seal)
-Borrower
{Seal) (Seal)
-Borrower =Borrower
(Seal) AV (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-RD!TU\\"C[ 'HUIT()\’\"CI’
1000653690
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STATE OF NOIS, / County ss:
I ' é)i'{'ed . 4 Notary Publicn and for said county and
1€d e

state do hereby certify that ARTHUR WILKINS y an un

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrumem
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrusient as histher/their free and voluntary act, for the uses and purposes therein set forth.

(iven under my hand and official seal, this (_i f/ day of ﬂ/ﬂﬁ(/ )’da J:'

My Commission crpires: 7/0”//! 3, { ! . ,
VAL WMW
Nolary Puby

T

1000653690 o
Inmals:_A‘_IA/

@-GA(IL) (0010).01 Page 15 of 15 Form 3014 1/01
I,




(0513020009 Page: 16 of 24

UNOFFICIAL COPY

gq TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000563616 CH

STREET ADDRESS: 130 3. SACRAMENTO

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-13-115-052-0000

LEGAL DESCRIPTION:

LOT 54 (EXCEPT THEREFRCOM THAT PART OF LOT 54 CONVEYED BY DEED RECORDED JANUARY
30, 1889 IN POOK 2467 PAGE 313 AS DOCUMENT 1056425 AND EXCEPT THAT PART OF LOT
54 DESCRIBE.ZS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID LOT 54,
45 FEET 3/8 INCHES WEST ON THE NORTHEAST CCRNER OF SAID LOT 54; RUNNING THENCE
EAST 45 FEET 3,2/ INCHES TO THE NORTHEAST CORNER OF SAID LOT 54, RUNNING THENCE
SOUTH ON THE EALT-1LINE OF SAID LOT 54, 3 1/8 INCHES; THENCE WESTERLY TOQ A POINT
4 INCHES SCUTH OF 7TiF PLACE OF BEGINNING, CONTINUING THENCE WEST ON A LINE
PARALLEL WITH THE NORTH/LINE OF SAID LOT 54 AND 4 INCHES SQUTH THEREOF TO A
POINT ON THE WEST LINE OF SAID LOT 54 A DISTANCE OF 4 INCHES SOUTH OF THE
NORTHWEST CORNER OF SAID .04 54; THENCE NORTH ON THE WEST LINE OF SAID LOT 54; A
DISTANCE OF 4 INCHES TO THE NORTHWEST CORNER OF SAID LOT 54; THENCE EAST OF THE
PLACE OF BEGINNING IN COOK COUNTY. ILLINOIS) IN FRANCIS B. LITTLE'S
RESUBDIVISION OF BLOCK 1 OF DERBY AND WALLACE'S SUBDIVISION OF THAT PART SOUTH
OF BARRY POINT ROAD OF THE NORTHWEST i/4 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

LEGAILD
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[Space Above This Line For Recording Datal—

M, 100241010006536904 Loan Number: 1000633690
ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index-Rate Caps)

TIHE ADIUSPARLE RATE RIDER is made this  29th day of April, 2005 , und
is incorporated inteland shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Seeure Debt (the™security Tnstrument”} of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to {\_PESVMAE MORTGAGE CORPORATION

{the "Lender") of the same date aid covering the Property described in the Security Instrument and located at:

130 SOUTH SACRAMENT ). 30ULEVARD, CHICAGQO, ILLINOIS 60624
[Propert;” Address]

THIS NOTE CONTAINS PROVISIONS A\LLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE
LIMITS THE AMOUNT MY INTEREST'PATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis.and agreements in the Security
[nstroment, Borrower and Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.870% s The Note provides
for changes in Lhe interest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of May, 2007 ,
and on thut day cvery sixth month thereafter. Each date on which my interest rate could change is
called a "Change Date."

MULTISTATE ANUSTABLE RATE RIDER (LIBOR Index) Page 1 ol 4 ResMAE (RO0023)
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(B} The Index

Beginning with the first Change Bate, my interest rate will be based on an Index. The "Index"
is the average of the London interbank offered rates for six-month (.8, dollar deposits in the
London market based on quotations al five major banks ("LIBOR"), as set forth in the "Money
Rates ' “section of The Wall Streer Jowrnal, or if the "Money Rates”" scction ceases to be published
or Leceries unavailable for any reason, then as set forth in a comparable publication selected by the
Lender#the most recent Index available as of the date 45 days before each Change Date is called
the "Currces(idex. "

{C) Caleulatior of Changes

Before cach Chalge Date. the Note Holder will calculate my new interest rate by adding
Four and One Half percentage points ( 4.500 %) to the
Current Index. The Note Tolderwill then round the result of this addition to the negrest one-cighth of one
percentage point (0.125%). Sabject-to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rale until the n-xt Change Date,

The Note Holder will then determine (e amount of the monthly payment that would be sufficient to
repay the unpaid Principal that | am €Xpeciei o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, Tiic resuli of this calculation wiil be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am tequired to pay at the firsi £ hange Date will not be greater than
7.870 % or less than 6.870 Yo Thercalier, my intcrest rate will never be
increased or deereased on any single Change Date by more than One
pereentage point (- 1.000% ) trom the rate of interest | have been paying fr the preceding six months. My
interest rate will never be greater than 12.870 %, which is calied ¥ "Maximum Rate" or less
than 6.870 Y. which is called the "Minimum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T wil] pay the amo mt of my new
monthly payment beginning on the first moenthly payment date after the Change Date uniil feamount of
my monthly payment changes again.

1000653690
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(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount
of 'my monthly payment before the ellective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question, [ may have regarding the notice.

B. TKANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 ol the Securily Instrument is amended o read as follows:

Transfer ot he Property or a Beneficial Interest in Borrower. If all or any part ol
the Property ¢r “ny interest in it is sold or transferred (or it a beneficial interest in Borrower
is sold or transterred-and Borrower is not a natural person), withoul Lender's prior written
consenl, Lender may,_4l0s option, require immediate payment in full of all sums secured by
this Sccurity Instrument. Hewover, this option shall not be exercised by Lender if exercise
is prohibited by federal law s of the date of this Security Instrument.

[ Lender exercises this opticn, /Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less tian 30 days from the date the notice is delivered or mailed
within which Borrower must pay all'sums secured by this Security Instrument. 1f Borrower (ails
to pay these sums prior o the expiration of\this period, Lender may invoke any remedies
permatted by this Security [nstrument withous-fustier notice or demand on Borrower.

1000633690
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

ﬁ&@ﬂﬂ "\//L%M\ (Seal) (Seal)

ARTHUR WILKINS -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
__f3eal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
1000653690
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MIN: 100241010000536904

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of April, 2005 \
and ‘s 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
SecurityDeed {the "Security Tnstrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to RESMAE MORTGAGE CORPORATION

(the
"Lender"} of the sumr<date and covering the Property described in the Security Instrument and located at:
130 £0ONTH SACRAMENTO BOULEVARD, CHICAGO, ILLINOIS 60624

[Properiy Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender fulthsr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added-to-the Property description, and shall also constitute the
Property covered by the Security Instrument: butiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used: "o/ ~intended to be used in connection with the
Property, including, but not limited to, those for the plruuses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention zid extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘waizr closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals, washers, dryers, awnings. starp” windows, storm doors, screens,
blinds, shades. curtains and curtain rods, attached mirrors, cabinets, pareiirg and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to'be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on & [zasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

1000653690
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in wiiting (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. ZUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 15 the Security Instrument to be perfected against the Property without Lender's prior written
permissiol,

D. RENT LS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards fol wajch insurance is required by Section 5.

E. "BORROWER'S RIGUHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCC!UPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupzncy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Ubon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upen the assignment, Lender shall have the riglit-tomodify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. Aswaed in this paragraph G, the word "lease” shall mean
“sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF “ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t5 Lander all the rents and revenues
(“Rents") of the Property. regardless of to whom the Rents of'the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thet 2i.ch tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall reczive‘the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Ingtrument, and (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's ‘agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowar'siail be held by
Borrower as trustce for the benefit of Lender only. to be applied to the sums securea by the Security
Instrument: {ii} Lender shall be entitled to collect and receive all of the Rents of the Ploperty; (iii)

1000653690

Initials: i
2B 57R (0008) Page 2 of 4 Form 3170 1/01




(0513020009 Page: 23 of 24

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agenis upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
preriiuias on receiver's bonds. repair and matntenance costs, insurance premiums, taxes, assessments and
other churges on the Property, and then to the sums secured by the Security Instrument: (v) Lender,
Lendet'siagents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: ar (v) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and rollect the Rents and profits dertved from the Property without any showing as to the
inadequacy of the/d’rojerty as security.

I the Rents of'the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting-the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Linder secured by the Security Instrument pursuant to Section 9.

Barrower represents and wperants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will\not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon,
take control of or maintain the Property ‘ortore or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoisted receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property siali términate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowet's defauli o¢ breach under any note or agreement in
which Lender has an interest shall be a breach under the Security {psiriment and Lender may invoke any of
the remedics permitted by the Sccurity Instrument.

1000653690 1/\/
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this
-4 Family Rider.

_@%,{M l/‘z’//&JM (Seal} (Seal)

ARTHUR WILKINS -Borrower -Borrower
= (Seal) (Seal)
-Borrower -RBorrower
_{Seal) (Seal)
-Barg swer -Rorrower
(Seal} A {Seal)
-Borrowrer -Barrower
1000653690
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