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J ASSIGNMENT OF BENTS

o

6 THIS ASSIGNMENT OF RENTS dated April 22, 2005, is made and xecr:ted between Terracotta Enterprises,
Inc., whose address is 1054 N. Leavitt, Chicago, IL 60622 (referred ts Yelow as "Grantor') and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 SOUTH CICERD AVENUE, OAK LAWN, IL 60453
(referred to below as "Lender").

4

2
~J ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coniinuiiu security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rerits' from the following
described Property located in Cook County, State of lllinois:

PARCEL 1:

LOT 110 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

LOT 111 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 844-46 W. Roscoe, Chicago, IL 60657. The Property
tax identification number is 14-20-413-059-0000 & 14-20-413-060-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

No ADBSTer




0513142131 Page: 20f 8

UNOFFICIAL COPY

“Buiyy Jo 1o oyoseds Jayjo
Aue op oy Japua aiinbal Jou jjeys sBuly) Jo s)oe Buiobaio) sy} JO 10w Jo U0 pawiouad aAey |eys lspus Jey)
1oB) 8y} pue ‘sBuiy) Jo syoe BuioBalo) ay; Jo Aue op 0} paiinbal aq jou |[eys 1epua 19y 0} Juswadinbay oN

‘anoge peie;s sesodind auj 10} Jojueln)
Jo siamod 8y 10 ||B 8ARY 0} pUE J0JUBIY) JO peals pue adeld ayi u A|a|os pue Ajgaisn|oxa 10e Aew pue sjeldoidde
wasp Aew Jepua se Auadold ayi 0} 108dsas yum sjoe pue sbuiy) Jaylo yons |je op Aew Jspus s}y 1840

"sjuay Jo
uoneaydde pue uopo9jj00 ayi Buipnjour ‘Auadold sy) abeuew pue Jusi 0] ‘slieu S JOJURID Ul JO SWBU S J8pud
ul Joyue ‘ereudoidde weep Aew Jepus se sjusbe Jo yusbe yons abebus Aew sepusy -sjuaby Aojdw3z

‘g1elidosdde wosp Aew JopusT SB SUOIIPUOD YINS Uo
pue SWd) J0 Wis) 4uns Joy Auadold ayy jo ped Aue 10 sjoum ay) ases) Jo Jual Aew Japua "Auadold ay) esea

‘Auedold sy Bunoaye
selouabe jejuswuIaAdf 1310 JIe O Sjuswalinbal pue SSOUBUIPIO ‘SIBPIO ‘SBINJ ‘SME| JBUI0 [|B OS|e pue sioul|||
J0 @1BIS 8y} Jo sme| ayy Gy Kidwod pue ajndexa o} sBulyy |[e pue Aue op Aew Jepus ‘smeq yum souerjdwo)

-Ausdold
a8y} uo Japus Aq Palov}je SOUEINSLi 1810 PUB 81} U0 SWNIwaid 8y} pue ‘Selijjiin J8Jem pue SJuUsWSSasse ‘saxe]
Ile Aed o} osje pue ‘uolypuod pue rzdal Jadold ur Aladold ey Buiuigurew Jo sesusdxe pue s1sod Buinuiuoed
IIe jo pue “juswdinba s18yy Buipnoui ‘seakojdws |8 jo S8dIAIes |8 JO pue Josiau; S1s0d 8y} Aed o) ‘edal

ul swes ay) desy pue Auadoid ayi ureluEw ¢} Auadold eyy uodn Jajus Aew Jepus ‘Auadosd ayy uiejuiep
‘Ruadoid ay)

woJ) suosiad Jaylo 10 SJUBLS) JO JURUS) AUB BAQUIIMPUEB Sluay By} 109109 :Aadold 8y} JO UoISSassod JaA0dal
0} Aressaoau ag Aew se sBuipaasoid yons Buipniouil ‘Auadold auy jo uonovejoid auyy Joj Aressedau sbuipssdoid

|eba| j[e uo Aiied pue ajn)sul ‘SJUSY 8yl Jo |[e ‘I0jeiay} djqell suosiad Jeylo Aue woilj 10 sjuBUS) BY) Wol

aAI908. pUB 199]|00 ‘puewap ‘Auadoid ay} jo uoissessod ayel pue uodn Jejua Aew sspus *Auadoid ay) Jsjug

-Juabe s Japua Jo Japua 0} Aj,esiip.pled 8q 0} sjuay |je Builoaup pue Juswubissy
siy1 Jo way Buisiape Auadoid ay) Jo siueus) e pue Aue 0] Sessu pues Aew JopuaT ‘sjueuaj o)} JNON

:Auoyine pue siaiod 's148u Buimolio) ay) palueif pue uaalb Agalay
s) Jopuan ‘esodind siy} 104 "Sjuay 8L} dAI8081 puUE }09)|00 0} ‘Juswubis3y i) Japun PaINdd0 BARY [|BUS JNejap Ou
uybnoy) uans pue ‘ewn Aue 1e 1ybu ay) sAey |leys JepudT "SINIH 10371105 ANV JAIFO3H 04 LHOIH S HIANIT
‘JuswubIssy siyy - raniacid se 1dadxa sjusy ayl
Ul S)ybu s Jojuels) Jo Aue Jo 9s0dsIp 9SIMIBYIO 0 ‘JaquINousd ‘UBISSE ‘||8s 10U (|IM JOJUTLY) “J3jsued] Jayung oN
82J0) Ul MOU Juswnujsul
Aue £q uosiad Jayjo Aue 0} syusy ey} pakeauod o paubisse Alsnoinaid Jou sey Jojuely ‘yueruvbissy Jolid ON

*JOpUS™ Oy SiUdY BU) ABAU0D
pue uBisse 0} pue Juswubissy sIy) ojul Jeius 0} Aioyine pue Jamod ‘Wbl |Inj 8yl Sey JojuelD ‘ubissy o} Wby

‘Burjm ul Jepue Aq perdesoe pue 0} paso|osIp Se jdooxa swied
puUB ‘S8oURIQUINDUS ‘sudl| ‘sueo| ‘syybu |[e JO JeS|O pue 881} SjUdY By} 8AI8d8) 0} PAjIIUS S| JojuBIY) ‘diyssaumo

ey sjueliem Jojues "SIILINVHHYM ANV SNOILV.LIN3STHdIH S.HOLNVHD

‘Buipessosd Aoydniyueq e Ul [BI81B||02 YSeD JO 8SN 8y} O} JUSSUOD S JapuaT INJIISuU0D JOu |[eys sjuay 8y} 198]|00

0} 1yBu ay; Jo Bunuelb ay; 1ey) papiroid ‘siusy 8y} 199100 pue Auadold 8y) efeuew pue ajelado pue JO [04U0D
pUE uoIssassod ul urewas Aew Jojuess quaswubissy sy} Jepun jnejep ou si a1y} se Buo) os pue mojeq paplroid se
sjuay 8y} 109]]00 0} JyblI S} $8SI0I6X8 JBPUST |IUN pue ssejun "Juswubissy siy) Jopun suonebiigo s oelo o |e
wisopad Ajows |leys pue ‘enp awooeq Aay) se Juswubissy siy) Aq painoss sjunowe |[e Jepus o} Aed |eys Jojuels
‘SjUBLIN0( Palejay Aue Jo juswubissy siy) ul papiacid 8sIMIBYI0 Se 1daoX3 "JONVINHOIAHId ANV INJWAVd

:SINHIL DNIMOTT0L4 IHL NO G3LdIOOV ANV NIAID SI INJWNDISSY SIHL "SINIWND0A

2 abed (panunuon) L68£000VL :ON ueoT]
S1IN3H 40 LINJWNNDISSV




0513142131 Page: 3 of 8

UNOEE|CIAL_COPY

ASSIGNMENT OF REN
Loan No: 140003897 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shali be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shali determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterient on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shzil be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any tnird zarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustze.'n bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (3) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any sf Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any-cizimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforceraent of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may-be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing-the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent asi¥ t"iat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setilament or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materiaily affect Lender's
interest in the Property or if Grantor fails to comply with &ny nrovision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related-Socuments, Lender on Grantor’'s behalf may
(but shall not be obligated to) take any action that Lender deems Gppropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ard.Sther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintairing‘and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear inicrest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demzng;, (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payinzits to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of.inc Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which'Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzct.on to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expensas. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.--\Viisther or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lenczrincurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemant. of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Notz.rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without Jizniiation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal exp:nses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (ircluding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveye:s’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. -3rantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicas are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Mo alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by th2 party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpcses aiily and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to-l.ender and, to the
extent not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
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the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Terracotta Enterprises, Inc..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default sestion of this Assignment.

Grantor. The word."Grantor" means Terracotta Enterprises, Inc..

Guarantor. The wein"Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nz:ic,

Indebtedness. The word "Indebiednzss" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Doruments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for thie.Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations s expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interest ¢ sdch amounts as provided in this Assignment.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" means Promissory Note datec Aoril 22, 2005 from Borrower to Lender in the original
principal amount of $3,464,000.00.

Property. The word "Property" means all of Grantor's right, 4ti2 and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements,.rnortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docurients, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and intzrest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, Inconz. issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits anc!’ proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of eve'y kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and i receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON APRIL 22, 2005.
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GRANTOR:

TERRACOTTA ENTERPRISES, INC.

By: £ 7

W' Cotter, President of Terracotta Enterprises, Inc.

CORPORATE ACKNOWLEDGMENT

STATEOF __ LL )
) SS
COUNTY OF ___ WWw— )
On this AR day of Apew , 2005 before me, the undersigned Notary

Public, personally appeared Ryan M. Cotter, Presideit ¢f Terracotta Enterprises, Inc. , and known to me to be
an authorized agent of the corporation that executed-thie; ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the zororation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes thereiri mentioned, and on oath stated that he or she is

authorized to execute this Assignment and in fact executed the Assigr.ment on behalf of the corporation.
\ - Y
- Vv ey , -

Residing at'_

By [ —

—

o s "
Notary Public in and for the State of e =2 “OFFICIAL SEAL
2% [ sringEt CIEC 5Ki
My commission expires STTEOF QWWMW"M

nee
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