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MORTGAGE
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DEFINITIONS

Words used in multiple sections of tics Jusument are defined below and other wordé_am defined in
Sectiong 3, 1), 13, 18, 20 and 21. Certaiy; ;'8 regarding the usage of wordls used in this docarneat are
also provided in Seetion 16. - :

(4) "Stcarity Lustrument" metus this dosureny, wiid B daed Aprdl 28, 2005 -
together with all Riders 1 this docnmieat.

(B)"Borruwar” i85 Adam Barrera, uzmarried Ten

Bomower is the morigagor under this Security Instrament. '

(C) "MERS" is Mortgape Electronic Registration Systerms, Inc, MERS is @ separale corporatiop that is
* acting solely s a porainee for Lender and Lender's successors and assigns, MERS is the woriznjse

under fhis Socurity Jastrument. MERS is organtized and existing under the laws of Delaware, and ‘05 a1

address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MEKS.
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Lot 11 in S.E. Gross' 7th Humbolt Park Addition to Chicago in the South 1/2 of the Southvygst 1/‘} of the Northeast 1/4 9f the
Northeast 1/4 of Section 2, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Iilinois.
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(D) "Lender” is MICAH A#d RRISTYNA EASTVOLD, and WILLIAM and KATHLEEN WILEMON

‘Lenderisa Private Party
* orpanized and existing under the lswg of  ILLINOIS .

Lender’s address is

(E) "Npte" means the promissory oote signed by Bomower and dated ~ Aprdl 28TH, 805 .

The Note states that Borrower owes Leader  TWENTY ONE THOUSAND SEVEN HUNDRED
“PWENTY FIVE AND NOJ100. : wollarn

(US.$ 21,725.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic

Paymentsand to pay the debt in full not laterthan  Jype 1, 2007 . .

(F) "Property” means the property that is descrided below under the hesding "Transfer of Rights in the

Propetty.” : .

(G) “oan"” means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges

due und<*he Note, and all sums due under this Security Instrumant, plus interest,

(8) "Redr.s" means all Ridecs 1o this Security Instrament that are ‘executed by Bomower. The following

Riders ar% ‘0 ¥ executed by Borcawer [check box as applicable]: .

Adjustabickerie Rider |} Condominium Rider Second Home Rider
Balloon Rider | Planged Unit Development Rider || 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

(M "Apphicable Law" mesos a! coutrolling applicable federdl, state and local statutes, regulations,
ordinances and administrative rules a1 crders (that have the effect of law) as well as all applicable final,
noa-appealable judicial opinfons.

(3 “Community Association Daes, Fees, 3% Assessments” meany all dues, fes, assessments and other
charges that are imposed on Borrower or the Piaperty by 4 condomininm assoclation, horpeowners
association or similar organization,

(K) "Elestronic Funds Traosfer" means ary transft of funds, other than a transaction orlginated by
check, draft, or simildr paper instrumeat, which is wifsed through dn electronic terminal, telephanic
instrument, computar, or magnetic tape 5o as to owder, instar:, or aothorize a financlpl fnstitution to debit
of cradit an socount Such ferm includes, but is not mited <0 point-of-sale trancfers, automated teller
machine transactions, transfers initiated by telephone, wire tarsiers, and automated clearinghouse

transfers,
(L) "Escrow ltems" means those items that are described in Settion 3. ' :
(M) "Mistellancons Proceeds” meais atty gompensation, seitlement, award <{ damages, or provseds paid
by any third party (other than insurance proceeds paid under the coverages deserivartin Section 5) for: (i)
damage 'to, or destruction of] the Propemty; (if) condémnation or other taking o< 2l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ur oraissions as to, the
valye and/er condition of the Property. :
(:')I:'oMortgage Tnsarooce™ means insurance protecting Lendee against the nonpayment o or a¥faur oo,
the Loan, .
(O) "Periodic Payment" means the regularly scheduled amount due for (i) princlpal and interest vader the
Note, plus (if) any smounts under Section 3 of this Security Instrument. "
"RESPA" means the Real Bstato Sottlement Procedures Act (12 U.S.C. Section 2601 et seq.) and i
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrvmenit, "RESPA" refers o all requirements and restrictions that are imposed in regard '
to a "federally related mortgage loan” even if the Loan does not quallfy a5 a "federally related morigage

Joan™ under RESPA.
. , nﬂnla:&i ..
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
oot that party has assumed Bormower's obligations under the Noie apd/or this Security Instrument,

TRANSFER OR RIGHTS IN THE PROPERTY

This Security Instroment securas to Leader: (i) the repayment of the Loan, and all renevrals, extensions and
modifications of the Note; end (ii) the performance of Borrower's covenants and agreements under
this Security Instrumeat and the Note, For this purpose, Borrower does hereby morigage, grant and
couvey to MERS (solely as mormimee for Lender and Lender's successors and assigns) and

1o .the successors' and assigns of MERS, he following described property located in the

COUNTY . [Typs of Resording Jurindiction]
of COOK ) Name of Recording Jurisdiction):

BEE LEGAL DESCRIPTION ATTACHED

Parcel ID Number: ~ 16-02-214-013=0000 which currently has the address of
. 3327 W. BEACRAVENUE - C o fStnet)

' CHICAGO (Cty}, Nlinois  g0651 (Zip Code]
("Property Address"): .

TOGETHER WITH all the improvemeots now or hdeaier erected on the prOgeﬂy. and all
ensoments, appurtenances, and fixtures now or hereafter @ part of the . All Teplacements and
additions shall also be covered by this Security Inswument. All of ihe forrgoing is refemed to in this
Security Jnstrument a5 the "Property.” Borrower understands and agrees that MERS holds ooly logal title
1o the interests by Borrower in thls Seeurify Instrument, but, If necossary: to. comply with law or
eustorn, MERS (25 nomines for Leader and, Lender's suscessors and assigns) has the right; o exercise any
or all of those interests, including, but nat limited 10, the right to forsclose and sc il the. Property: and to
E‘{ce any setion required of Lelx.ﬁer including, bur not limited to, releasing and carctlivg this Security
trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby vot.veyel and has
the right to mortgage, grant and convey the Property and that the P is unencambered, sur:gt for
encumbrances of record. Borrower warrants and will dofend geaerally the title to the Property agalizst-sll
claims and derands, subject {0 any enourabrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unifo it '

eovm%’s with limited variations by jurisdiction to constitute a uniform security instrument covering resl
propeny. .
PeUNTFORM COVENANTS, Borrower and Lender covenant and agrée as follows:

1. Payment of Principal, Tatersst, Escrow Items, Prepaymeat Charges, aud Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nott and any
prepzyment charges and late charges due under the Note. Borrower shall alsa pay fimds for Escrow Jtams

InRiglg & 2
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due for any Escrow Items for which payment of Punds has been waived by Leader and, if Lender requlres, '

. <hal] fumish 1o Lendsr receipts evidencing such payment withln such fime period as Lender may require.
Borrower's obligation to maks such payments and to provide receipts shall foe all purposes be deemed to
be 2 coveaant and agreement contained in this Securlty Instruacat, o3 tho phiase "covenant and agreement”

is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursuant to & waiver, and -

Borrower falls to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obfigated under Section 9 to repay 10 Lendsr any su=.h
amount. Lender may tevoke the waiver as to any or all Escrow Ttems ot any time by a notice given i

accordance with Section 15 and, upon such revocation, Borrower shafl pay 1o Lender all Funds, and In.

such amounts, that are then yequired under this Section 3. :
Leodar may, at any time, collect and bold Punds in 2n stnount (a) sufficieat to permit Lender to apply

* the Funds at the tithe specified under RESPA, and (b) not to excesd the wiaximum amount a lender can

e under RESPA. Lender shall estimate the amount of Fands due on the basis of current data 4nd
teasorzSle estimates of expenditures of firture Escrow Items or otherwist i acordance with Applicable
Law, ' .
The 7upds shall be beld ig mn instirution whose deposits ars Insured by a federal agency,
instrumentairt;, 6" entity (including Lender, if Lender is an msfitution whase deposits are so insured) ot In
any Federal Hom Lown Bank. Lender shall apply the Punds to pay the Esctow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accormt, or verifying the Escrow Items, unless Lender ptys Bormower interest on the
. Punds and Applicable Lav: ripiis Leader to make such & charge, Unless an agreement is made [n writing
or Applicable Law requires iitteres*a be paid on the Funds, Lender shall not be required {0 pay Borrower
any inlerest or eanings on the Iunds, Borrower and Lender can sgres in writing, however, that interest
shall be paid on fhe Funds. Leader snal. give to Bomrower, without charge, an annual aocounting of the
Funds &3 required by RESPA. '

If there is 3 surplus of Funds held ir scrow, as defined under RESPA, Lender shall account to -

Bormower for the excess funds in accordance with KEIPA, I theve is a shortage of Punds held in escrow,
as defined nnder RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amourt necessary to make up the shortage I pocordance with RESPA, but in 06 more than 12
.monthly payments, if'thero is 2 deficiency of Funds held & vrow, as defined under RESPA, Leader shall
niotifyr Borrower as required by RESPA, and Borrower shali p’y 5 Lender the amonnt nocessary to male
up the deficiency in accordance with RESPA, but In no more than 7.2 monthly payments.
' Upon payment in full of all sums secured by this Seerrity Instrorscui, Leader shall promptly. refund
t8 Borrower ary Funds hald ty Lender. o

4, Charges; Liens. Borrower shall pay all taxes, assessments, chrages, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instramzat Zasehold payments o

. ground rents on the Propecty, if any, and Community Associstion Dues, Fees, and Z.ssessments, if any. To

the extont that these items are Kssrow Items, Borrower shall pay them in the manner pinviced in Section 3.

Borrower shall promptly discharge any lisn which has priotity over this Security Insiumiont unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in @ mauner assoptable
to Lender, but only 30 long as Borrower is performing such agreement; (b) contests the lien in‘gesa fulth
by, or defends aguinst enforcement of the lien in, lezal proceedings which ia Lender’s opinion oper:ia o

prevent the enforcement of the lien while those proceedings are peniding, but only until such proceedings

are contluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinuting
~ the licn to this Security Tnstrument. [f Lender determines that eny pevt of the Property Is subject to a lien
*.which can aftain prierity oves this Security Instrument, Lender may give Botrower a notice identifying the

@-SA(IL) (oorey: , Pagegol1s ) Form 3014 1/01




|

‘ @_-SA(IL) (oo10)

- 0513105002 Page: 6 of 14

UNOFFICIAL COPY

fien, Within 10 days of the date an which that notics is given, Borrower shall satisfy the lien or taks one or
more of the actions set forth above in this Section 4.

Lender msy require Borrower to pay a onetime charge for a real estats tax verification andior
reporting service used by Lender in coanection with this Loan. ' ,

S, Property Insurance. Borrower shall keep the improvements riow existing or hereafter erectzd on
the Property insured against loss by fire, hazards included within the t2rm “extended coverage,” and any
other hazards including, but not limited to, earthquekes and floods, fot which Lender requires insurance.
This insurapce shall be mainmined in the amounts (includisg deductible levels) and for the periods that
Leader requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Bomrower to pay, in connection with this Loan, ejther: (a) a one-time charge for flood 2one

" dactrination, certification and wacking services; or (b) a one-time charge for flood 20ne determination

and cuiification s=rvicss aid subsequent charges each time remappings or similar changss ocour which
reasonzoly might affect such determination or certification. Bortower shall also be responsible for the
payment . ary fees imposed by the Federal Emergency Management Agency in connection with the
review of aay dund zons determination resulting from an objection by Borrower. \ -

If Borrowar @'y to maintain any of the coverages desoribed above, Lender may obtain insurance -
coverage, at Lende’s ezdon and Borrower's expense. Lender Is under no obligation to purchase any’
partioular type or amount #7 coverage. Therefore, .such coverage shall cover Lender, but might or might
aot protect Borrower, Bonaxver's equity in the Property, or the conttents of the Property, against rny risk,
hazard or Jiability and might provide greater or lesser coverage then was previously in effect, Bosrower
acknowledpes that the cost of the insurance coverage so obiined mizht significanty exceed this cost of
{nsurance that Borcower conld bave olteied. Any amounts disbursed by Lender under this Section 5 shall
become additional defr of Borrawer secui=d o this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemen’. and shall be payable, with such interest, upon notice from
Leader to Borrower requesting payment. , S '

All insurance policies required by Lender and wecvrals of such policles shall be subject to Lender's
right to disapprove such polioles, shall include a stanlari mortgage clause, and shall name Lender as
montgagee and/or a3 an dditiona! loss payee. Lender shali ieve the right to hold the policies and renewal
certlficates. If Lender requires, Borrower shall promptly give t Tarder all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover'ge, not otherwise required by Lender,

. for damage to, or destruction of, the Property, such policy shall inclu’c a standard mortgage clause and
" shall name Leader as tortgagee and/or as an edditional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insuraac:: v2.rier and Lender, Lender
may make proof of loss if not made promptly by Bomrower. Unless Lendsr and Sorower otherwise agree
in writing, eny insurance proceeds, whether or not thd underlying insurance was reqsired by Lender, shall
be applied 1o restoration or repalr of the Property, if the restoration or repair is esonownivally feasible and
Lendet's‘security is not Jessened. During such tepair and restorazion period, Lender shall have the right to
bold such insurance proceeds until Leader has had an epportunity to jnspect such Property is-carite the
work has been completed to Lenders satisfaction, provided that such inspection shall be unditrken .
promptly. Kender may disburse proceeds for the repairs and restoration i s single payment or i 8 siries
of progress payments as the work Is completed. Unless an agreement is made i writing or Applicable La'w
requires intersst to be paid on such insurance procseds, Lender shall tot be required to pay Bortower any

. interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Bomower. If
the restoration ot fepair is not economically feastble ar Lender's security would be lessened, the insurance
prt?ceeds shall b applied to the sums sccmad by this Security Instument, whether or not then due, with

Ingas: sz ' ) ' -
Paged of 1§ . Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

- Section 2.

Tf Borrower abendons the Property, Lender may flle, nagotiate and settle any availsble insurdnce
claim and related mattaes. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurence carrier has offered 10 scitle a claim, then Lender may negotinte and settle the olaitn, The 30-day
period will begin whett the notice is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigus to Lender () Bomowers tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any ofher of Borrower's rights (other than the right to any refund of uncamed premijums paid by

' Borrower) under all ipsurace policies covering the Property, itsofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either 1o repair or restere the Peoperty or
to pay amounts unpaid uhder the Nota or this Secarity Insteument, whether or not then doe.
¢, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resiouwe within 60 days after the execution of this Seeurity Instrament and shall continue to occupy the
Propcrty & Botrower's principal residence for at least ore year after the date of occupancy, unless Lerder
otherwise 92:0%s in writing, which consent shall not be unreasonably withheld, or unless extenusting
ciroumstaases et which are beyond Borrower's control. ‘ .
" 7. Preserva<s, Maintensnce aud Protection of tho Property; Inspections. Bomrower shall not

destroy, damage or iripair the Propesty, ellow the Property to deteriotate of commit wast on the
" Property. Whether 7 ;0t Borrowar is residing in the Property, Borrower shall maintzin the Property in
" order to prevent the Propecty 3~ deteriorating ot decreasing in value due 5 its condition. Unless it is

determined pursuant to Sectica 5 th=t repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damigzed w avoid farther deterioration or damage. If insurance or
condempation proceeds are paid in ccanection with damaps to, or the taking of, the Property, Borrower

shall be responsible for repaiting or resioiing the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for .. scpairs aad restoration in a single payment or im a seties of

- progress payments s the work Is completed. 1£ the insivance or condemnarion proceeds ars not sufficient

to repalr or restors thy Property, Borrower is not :elicved of Borrowar's obligation for the completlon of
fuch repair ar restoration,

Lender or its agent may make ressanable entrics 1po% And inspections of the Property, If it bes
reasonable cause, Lender may inspect the intecior of the impiovr.prats on the Property. Lender shall give

_ Borrower notice at the time of or prior to such an intsrior inspection specifying such reasopabls cause.

8 Borruwer's Loax Application. Borrower shall be in“Jefault 5. during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorvowsr or with Bomower's
knowledge or consent gave materfally false, misleading, or inaccurate inforria’in o statements to Lender
(or failed to provids Lender with material information) i comnection  wirk- the Loan, Material

representations inolude, but are not limited to, represeatations concerning Bortdvii's scoupancy of the -

Property 85 Borrower’s principal residence.
+ 9. Protection of Lender's Interest in the Property aud Rights Under this Secuniy Tossmeat. If
(2) Bomower fail2 to perform the covenants and agreements contained in this Security Instrurvent b thete

" s & legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ruder

this Security Tnvtrumext (such as 8 procseding in bankruptcy, probata, for condemnation or forfeitrs, G-
enforcernent of a lien which may attain priority over this Secuity Instrument or to .enforce laws-or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o peotect Lenders terest in the Property and rights under this Security

* Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lendar’s actions can inolude, but are not limited to: (a) paying any sums socured by a lien °

which has priority over this Seourity Instrument; (b) appearing in court; and (c) payloz reasonable

@F SA(IL) 10019 PRgO T o1 13 Form 3018 /01
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~aitomeys’ fees 6 Frotect its Wnterest in the Property aud/or righs under this Securisy nstrument, including

its socured position in a benkuptcy proceeding. Securing the Property imoludes, but js not Limited to,
entering the Property 0 make repairs, change locks, replace or board up doors and windowes, drain water
from pipes, eliminate building or other codt vislations or dangerous conditions, and have utilities turmed
on or ofF, Although Lender may take action under this Section 9, Lender does not have to do 50 and is not

. mdetauydmyorobligﬁnntodosn.ltiaagreedﬁntkndarincumnoliabilityﬁ)rmttaldngmyorall ‘

actions autherized under this Section 9. . .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of.

disbwsement and shall be payable, with such Iuterest, upon notice from Lender to Borrower requf:sﬁng

Wml?télis Sequrity Instruoment i3 on a leasehold, Borrawer shall comply with all the provisions of the
lease. If Borrawer acquires fee title to the Property, the leasebold and the fee title shall not merge unless
Lender agrees to tha merger in writlog. ‘ :

10. Mortgage Insurance. If Lender required Morigage Insurance a3 3 condition of making the Loss,
Bortuwar shall pay the premiums required to malataln the Mortgage Insurance in effect. I, for any reason,
the Yorz2te Insuranoe coverage required by Leader. ceases to be available from the mocigage insurer thar
previonst; riovided such insurance and Borrower was required to make separately designated payments
toward £ riraiurns for Mortzage Insurance, Borrowee shall pay the premiums required to obtain
coverage substautilly equivalent to the M Inswrance previously in effect, &t a cost substantially
equivalert o the o to Borrower of the Mortgage Insurancs previously in effect, from an alternate
martgage insurer selectrd by Leandar If substantially equivalent Mortgage Insirnce coverage i not
available, Borrower snall eantinne to pay to Lender the amount of tha saperarely designated payments that
were duo when the insurincr coverage ceased fo bs in effect Lender will accept, use and reraln thege
payments as s non-refundable Joss resetve in licu of Mortgage Insurance, Such loss reserve shall be
non-refitndable, notwithstanding ‘ae fot that the Loan is witimarely paid in full, and Lender shall not be
requited % pay Borrower any intevest i eamnings on such logs reserve. Lender can no fonger require loss
feserve payments if Morigage Insitati#e everage (in the amount and for the period that Lender requires)
provided by an inswer selected by Leider 2zgin becames available, is obtained, and Lender requires
separately designated payments towird the pre miums for Morgage Insurance. If Leader required Mortgage
Insurance as 4 condition of making the Loan an” Buxower was required 1o maks separately designared
paymenss toward the premiums for Mortzage Iucurancs, Bordower shall pay the premiums required to
maintsin Mortgage Insurance in effect, or 1 provide 2 non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends {a acoordance v ith any writtea agreamont between Barrotwver and
Lender providing for such terminstio o until termination w res uired by Applicable Law. Nothing in this
Section 10 affects Borower's ablization to pay [nterest at the rale provided in the Note.,

Mortgago Inswrance reimburses Lender (or any entity thay roccnases the Note) for cerfain losses it
Eny incur if Borrower does not repay the Loan a5 agreed. Borrowr( 13 mot & party to the Mortgage

surance. ' , :

Mortguge insurers evaluate their total risk on all sueh insurance in foree Som time to time, and may

entter ioto agreements with other parties that share or modify their risk, or reduce lass=s. These agteements

are on terms and conditlons that are satisfactory 10 the morigage Insurer aad the o2 party (or parties) to

- these agreements. These agreements msy require the mortgage insurer to make payvient nsing any source

of funds that the mortgage insurer may have available (which mey include funds-obtaind fram Mortgage
Insurants promiams). . _
As a roault of these agresments, Lender, any purchaser of the Note, another insurer, amv(ousurer,

* any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aruovais ihat

derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Intutears, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemer;
provides that mn affiliate of Londer takes 2 share of the insurer's risk in exchange for 2 share of s
promiums paid to the insurgr, the arrangement is often termed "captive reinsuranes,” Further:

(a) Aoy such agreements will ot affect {he amounts that Borrowet has agreed to pay for
Mortgage Insurance, or any other terme of the Loan. Such agreements will not increase the amount

Borrower will ows for Mortgage Insurance, and they will not entitle Borrower to any refind,

.m..,_M_: .
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(b) Any such agreements will not affect the rights Borrower hax - if any « with respect to the
Mortgage Insurance under the Homeownery Protection Act of 1998 or any other-law. These rights
may include he right to receive certain disclosures, $0 request and obfain cancellation of the
Mortzage Tosurane, to have the Mortgage Insurance terminated antomatically, and/or to rective a
refand of any Mortgage Insarance premituw that were unearned at the time of such cancellation or
termination. - . _ :

1. Assignment of Miseellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds ara hereby
assigned to and shall be paid to Lender. , i . )

If the Property s damegod, sueh Miscellaneous Proceeds shall be applied to restoration or reparc of
the Propesty, if the restoration of repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Leader shall have the right to hold such Miscellapeous Proceeds

" xmtil Lender hos had an opportanity o inspect such Property 1o ensure the wark has been completed to

Lenders satisfaction, provided that such inspeotion sball be undertaken promptly. Lender may pay for the

tepairs and restoration dn & single disbursement or in 2 sexles of progress E,”me““ gs the work i3

oaplted. Unless an agreement is made I writing or Applicable Law requires Interest to bo paid on such
Misceliancous Proceeds, Lender shall not be required to psy Borrower any interest of eamings on such
Miscellzaeous Proceeds, I the restoratlon or repair is not economlcally feasible o Lender's security would
be lesseucr!; e Miscellaneous Proceeds shall be spplied 1 the sums secured by this Security Instrument,
whether or 21 2ien due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied th the arder provided for in Section 2, - : -

In the event of » total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be app'i~2 to the sums secured by this Security Instrument, wheter or not then due, with

the excess, If any, pad to Posrower. B ) ) .
In the event of & pat.ial a“iog, destruction, of loss in value of the Proparty in which the fair market

value of the Propérty immediately hefere the partial taking, destruction, or loss in valus is equal to or

greater than the amount of the §ums :ecured by this Security Instrument immediately before the partial
. taking, destruction, or loss in vaiee, '=less Borrowet and Lender otherwise agree in wriling, the sums:
. secured by this Security Instrument skl be reduced by the amount of the Miscellaneous Proceeds .

multiplied by the following fraction: (2] th- *tal amount of te sums secured immediately before the
partial taking, deswuction, or Joss in vabi divided by ‘(:R the falr macket value of the Property
immediately before the partial taking, destruction, %+ ju5s in value, Any balance shall be pald to Borrower,

In the event of a partial taking, destruction, r foss in value of the Property in which the falr market
value of the Propetty immediately before the partial (aloag, destruction, or loss in value is less than the

‘amount of the sums securad immediately before the pardal taking, destruction, ot logs in value, unless

Borrower and Lender otherwise agree in Writing, the Misccilzarsus Proceeds shall be applled o the sums
secured by this Securtty Instrument whether or not the sums arc ¢ due.

If the Propetty is abandomed by Borower, or if, after nutizc by Lender Bormwﬁ that the

:Opposing Party (as defined In the next sentmnce) offers to make an awwug to setfie a claim for damages,

Bosrowat fails to respond to Lender within 30 days after the date the natice s given, Lender is authorized-

1 collect and apply ths Miscellaneous Proceeds either 10 restoration of r=p=i of the Property or to the

 sams seeured by this Security Instramant, whetber or not then due, "Opposing ¥ar'” means the third party -
that owes Borrower Misoellaneaus Proceeds or the panty against whom Borrower "ra= 2 right of action in

regard to Miscellaneous Progeeds.
. . ~Borrower shall be in defanlt if any action or proceeding, whether clvil or crimiral & begun that, in

.' Lendsr's judgment, could result in forfeitare of the Property or other material impamue<i uf Lender's

interest in the Property or rights under this Security Instrument. Borrower cen cure such a default and, if
accaleration has occwred, reinstate £ provided in Sectlon 19, by causing the action or procge’ins - be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mao=ial

. impairment of Lender's interest in the Property or rights under this Security Instrument, Thie proceeds of

any award or claim for damapes that are aitributable to the impairment of Lender's interest in the Propes’y

are hereby assipned and shall be paid to Lender. '
meu%om Pmceedg thet are not applied to restoration or repair of the Property shall be

' applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lepder Not 4 Waiver. Extension of the time for

. payment or modificaion of amortization of the sums secured by this Security Instrument gramted by Lender

Indials: 4&
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to Botrower or any Successor in Interast of Borrower shall not operate 1o release the fability of Borrower
or any Snccessors |n Interest of Borower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse 0. extend time for payment or othsrwise modify
amortizatlon of the sums secured by this Segurity Instrument by reason of any demand made by the original
Borrower or any Sucoessors in Interest of Borrower, Any farbeatance by Lender in exercising any right or
rensedy including, without limitation, Lender's acceptance of payments from thind persons, entities or

Suecessors in Interest of Borrower or In amounts less than the amount then dus, hall not be e waiver of or

proclude the exercise of any right o remedy. ,
13. Joint and Several Liability; Co-siguers; Successors and Assigns Bouad. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this .

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms of this Security Instrument; (b) is not personally obligated to pay the sims secured by this Secutity
Instrument; and (c) agrees that Leader and any other Berrowet can agree to extend, modify, farbear or
waake any accommodations with regard 1o the terms of this Securily Instruraent or the Note without the
co-5i7net’s consent. ,

fuvject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrpwecs ebligations under this Security Instrument I writing, and s approved by Lendex, shall obtin

" all of Pasrraer’s rights and benefits uoder this Security Instrument. Borrower shall not be released from -

Botrower's chlizations and Hability under this Security Instrument unless Lender aprees to guch releast in
writing, . The cuverats and agreements of this Security Instrumént shall bind (except s provided in
Section 20) and beneist the mccessors and assigns of Lander. ,

+ 14 Loan Charges.-Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ue piupose of protesting Lender's interest in the Property and rights under this
Security Instrument, including, bezi-sot limited to, attorneys' fees, ptoperty inspection and valuation fess.
In regard to any other foes, the ¢ bsence of express puthority in this Security Instrument to charge 2 specific'
fes to Borrower shall not be constfid a5 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by tuis Sevusity Instrurneat or by Applicable Law. o

Ifthe Loun is subject to a law whick sets maximum loan charges, and that law is finally interpreted so
thet the interest or other loan charges collecr2d oz 1 be collected in connection with the Loan excead the
permitted limits, then: (s)-any such loan oharge shal’ be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suras auzad; collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lendet may chouss to make fifis refund by reducing the principal
owed under the Note or by making & direct paymen. 1> Parrower. If a refund reduces principal, the
reduction. will be treated as a partial prepayment withoit ~ge prepayment chavge (whether or net 2
prepayment charge is provided for under the Note), Borrowe:'s receptance of any such refunti made by
direct payment to Bocrower will constituts @ waiver of any right o¢ action Bottower might have arising out
. of such dvercharge. ,

1S. Notices, All notees givan by Borrower or Lender in cotneviio with this Sectity Instrument
must be in writing. Any notice (o Borrower in connection with this Security Lurament shall be deerned to
have been given to Borrower when mailed by first closs mail or when attucily Jelivered to Barrower's
notice address if sent by other means, Notice 1 any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The notice addiess shall be *hu Property Address
unless Borrower has designated a ‘sugsﬂm - notice address by notice to Lender. Bomrower sial! promptly
notify Leader of Borrower's changs of address. If Lender specifles a procedure for repoting 2evower's
change of address, then Borrower shall oaly report a change of eddress through that sperified ptrZedure.
. There may be only one de.gignatad notice address nnder this Security Instrument at one tavs, Any
notice o Lender shall be given by delivering it or by mailing ft by first class mail to Lender's afdrees
Stxied herein unless Leader hes designated another address by notles to Borrower, Any potice by
connection with this Security Ingtrument shall not be deexed to have been given to Leader unti] actually
received by Lender. If any notice required by fhis Security Instrament is also required under Applicsble
Igﬁﬂ; Applicable Law requirement will satisfy the comresponding requirement wader this Seowsily

' ) _ o M
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16, Governing Law; Severability; Rules of Construction, This Securlty Ipstrument shall be
governed by federal law znd the law of the jurisdiction in which the Property is located. All rights 2nd
obligations contalned in this Security Instrument are subect to any requirements and limitations of
Applisable Law, Appliceble Law might explicitly or implicitly allow the parties 1o agree by contract or it
raight be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Sestrity Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Tastunent: (a) words of the masculine gender shall meap and include
comesponding neuter words or words of the feminine gender; (b) words 1 the singular shall mean md
include the plural and viee versa; and (5) the word "may” gives sole disiretion without any obligation to
fake any action.

17. Borrower's Copy, Borrower shall be given one copy of the Not and of this Security Instrument.

' 13, Transfer of the Property or a Bencficlsl Interest in Borrower. As used in this Seetion 18,
Mateyest io the Property” means dny legal or beneficial interest in the Property, including, but not limited
o, tr:s beseficial imterests transferred in a bond for deed, comtract for deed, installment sales contract or
estiow agreement, the intent of which is the wansfer of tide by Borrower at 8 fitwre date to a purchaser,

1"z <¢-any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower
is not aaetizl person and a beneficial interest in Boirower is sold or transferred) without Leader's prior

* written conscnt, [=nder may require immediate payment in full of all sums secured by this Security .

Instrument, However, this option shall not be exercised by Lender If such exercise is prohibited by

. Applicable Law,

* 1 Lender exeroises thiz option, Lender shal) give Botrower notice of acceleration. The notice shall

" provide a period of not lees 0.3 30 dgys from the date the notice is given in actordance with Section 15

L NN TN I ]

within which Boreower musc pay <l sumg secured by this Security Instrument. If Borrower fails to pay
these sums prior t0 the expitaton o/ this pericd, Lender may {nvoke any remedies permitted by this
Secunity Insttument without further ovnc or demimd oh Borrower. :

- 19. Borrower's Right to Reinst o )APer Acceleration. If Bonuwer meers cerfain conditions,

 Borrower shall have the right to have ew{omsment of this Security Instrument discontinucd &t any time

pricr o the easliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security

. Instrument; (b) such ether period as Applicable T.aw right specify for the termination of Borrower's right

to reinstals; or (c) entry of a judgment enforcmig #uis Security Instrument. Those coaditions are that

' Borrower: (a) pays Lender all sums which then would Ve due under this Security Tostrument and the Note

a5 if no acceleration had occurred; (b) cures any dofault of uo; other covenants or agreements; (c) pays all
cxpenses incured in enforcing this Security Instrument, inoludizp; but not limited 1o, reasensble attomeys'

'+ fees, propaty inspectlon and valuation fees, and other fess incuared for the purpose of protecting Lender's
. interest i the Property end rights under this Security Instrimexs; aod (d)-takes such action as Lender may

reasonably require to assure that Lender's interest in the Propery and.rights under this Security
Instrument, and Borrower's obligation 0 pay the sums secured by this Scowity Instrument, shall vortinue

mgﬁaud mless as otherwise provided under Applicable Law. Lender may cequire thet Borrower pay
su

tatement sums and expenses in one or more of the following foxms, s telected by Lender: (8)
cash; (}l‘)e)c?oney order; (c) certified check, bank check, treasurer’s check or cashie 's cneck, provided any
such check Iy drawn upon an institution whose deposits are inzured by s fedéral agency, tistrumentality or
entity; or (d) Electronic Funds Transfer. Upon rsinstatement by :Botrower, this Seeurty Jauument and
obligations seoured hereby shall remain fully effective a8 if no acceleration had occurred. Hov avar, this
right to remstate shall not apply in the case of accaleration under Section 15. .

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The'Note or a partial iatoest in
the Note (togetbor with this collrity Instrurnent) can be sold one or more times without peior notice 15
Borrower. A sale might rasult in a chango in the entity (known as the "Loun Servicer”) that colle~ts

+ Periodic Payments due under the Note and this Seciuity Instrument and performs other mortgage Joan

servicing obligations under the Note, this Seourity Instrumont, and Applicable Law. There also might be
one or more changes of the Logn Servicer imrelatet] o a sale of the Note. If thers is a change of the Loan
Servicer, Barrower will be given written rotice of the change which will stare the name and address of the

new Loan Servicer, the address to which paymeats should be made and any other information RESPA

W M
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requires in condection with a hotice of traasft of servicing. If the Note is sold and theteafter the Loan Is
secviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain vyith the Loan Servicer or be transfrred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser., -

Neither Botrower nor Lender may confence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrament or that alleges that the other party has breached any provision of, o any duty owed by

" reason of, this Security Instrument, until uch Borrower or Lender has nofified the other party (with such

nptice given in compliance with the requirenaenits of Section 15) of such allezed breach and afforded the

- other party hereto o reasonable period afier the giving of such notice to take comectiva action. If

Applicable Law provides a time period which must elapss before certain action can be taken, that tine -
rannd will b deemed to be ressonable for purposes of this paragraph, Tha notice of acceleration and

" oppurhunity to cure given 3o Borrower pursuant $o Section 22 and the notice of acceleration given

Boirorver) pursuant to Sestion 13 shall be deemed to satisfy the potice and oppertuoity 10 tike comective
actlon prev1s7ans of this Section 20. . ‘ '

21, Haaolous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defircd 74 toxdc or hazardous substances, pollutants, or wastss by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidos
and herbicides, volatile srivints, materials containing asbestos or formaldehyde, and radioastive materials;
(b) "Environmental Law" wue~us federal laws and laws of the jurisdiction where the Property is located that |
relate 1o heelth, safity or eavirameal protection; (c) "Bavironmental Cleanup™ inchides any response
action, remedial action, or removai £, es dafined in Environmental Law; and (d) an ‘Environmental
Conditios™ meacs a condition that . cause, contribute to, or ofberwise trigger an Enviroomental
Cleanup.

Borrower shall not cause or parmait the prersnce, use, disposal, storage, of releass of any Hazardous
Substances, o threaten v release any Hazardous Svbesances, on or in the Property, Borrower shall not do,

, or allow anyone elso to do, anything affecting the kr-peity (2) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (2} ¥iiith, due to the presence, use, 6r telease of a
Hazardous Substance, creates & condition that adversely affeucs /s value of the Property, The preceding
two entences shall not apply to the presence, use, or storage =i the Property of small quantities of
Hazardous Substances that are peaerally recognized to be appropriaty to ormal restdemtial uses and to
maintenance of the Property (including, but not limited to, hazardous subsizwie»s In consumer pradupts), .
Botrower shall promptly give Lender written notice of (3) any investiyatior; claim, demand, lawsuit
or other action by any governmetital or regulatory agency or private party Involviiz tz Property and any
Hazardous Substance or Environmental Law of which Borrower has actual iovwledge, () any

" Bavirontaental Condition, Including but aot limited to, any spilling, leaking, dischiarge, relewse or threat of -

release of any Hazardous Substaace, and (c) any condition caused by the presence, use ar rufewe of 2
Hazardous Substehce which adversely affects the value of the Propezty, If Borrower leams, or is otified
by any pevemmeatal or regulatoty authority, or eny private party, that any removal or other remediation
of any Hazardous Substance affecting the Propeqty is necessary, Borrower shall promyptly tzke all necessiry
remedial actions in antordance with Baviroamessal Law, Nothing herein shall create any obligation on -
Lender for an Environmental Cleanup, ' ' ' »

Inkisls; Aé
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NON-UNIFORM COVENANTS, Borrower and Lender firther covenant and agree a3 follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

Borrgwer's breach of any covenmant or agresment in this Security Jostrument (but not prior to

‘ acceleration under Seetion 19 nuless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the defeulty () a date, not fess than 30 dsyy from the date
the motice is piven tv Borrower, by which the defani¢ must be cured; and (d) that failure to care the
default on or before the date speified in the notice may resalt ju acceleration of the soms secured by
this Secarity Instrument, foreciosare by judicial procetding and sale of the Property, The wotice shall
farther jnform Borrower of the right to reiustate after acceleration and the right to assert in the
foreclosare proceediag the non-existence of a default or a0y other defense of Borrower to acceleration
gud Sreclosure. IF the defsult is wot cared on or before the 3ate specified in the nofice, Lender st its

' ogtic= may require immediate payment ia foll of all sums sccared by his Secarity Instroment
withcat #viher demaud and may foreclose this Seeurity Instrameat by jodicial proceeding, Leader
shall be sc#led o collect all expenses incurred in purvuing the remedies provided in fhis Section 22,
induding; ow* pot Gmited to, reasonable attorneys’ focs aud costs of title evidence.

23, Release. Ugon paymeut of all sums secured by this Security Instrumeat, Lender shall release this
Security Instrument. Feiower shall pay any recordation costs. Lender may charge Bommower'a fee for
releasing this Security Instramsnt, but only if the fee is paid to # third party for services reidered and the
charging of the fee is perratiigd widar Applicable Law.

24, Waiver of Homestead. i aceardance with Qllinois Alaw, the Borrower heveby releases and waives
all rights under and by virtue of the 1llno; homestead exemption laws. '

- 95, Placement of Collateral Proteetion Insurance. Unless Bafrower provides Lender with evidence
of the insurance coverage required by Borrower's igreement with Lender, Lender may purchase insurance
at Borrower's cxpense 10 peotect Lender's interests iz Pomower's collatesal. This insyrance may, but need

not, protect Borrower's interests. The coverage tha Deder purchases may not pay any claim that
Barrower makes of any claim that is made against Bomowat 1 comection with the collsteral, Borower
way later cancel any insurance purchased by Lander, but only af.cr providing Lender with evidenca that
Borrower has obtained insurance as required by Borrower's and Ln4it's agroameat. If Leoder purchases

. insurance for the collataral, Bomower will be responsible for the costs of Gut jnsurance, including interest
and any other charges Lender may impose in connection with the plasemert of the insurance, until the
effective date of the cancellation ¢¢ expiration of the insurance. The costs of e tisurance may be added w0
Borrower's total outstanding balanoe or obligation. The costs of the insurance 18 o¢ saore thap the oost of
insurance Borrowet may be able to obmin on its ownL ‘ '

, . ¢

. Inkials; M \
Form 3014 1/04

!' . lm@_;“l“-) ) ,  payaraerte

.........................




0513105002 Page: 14 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower aceepts and agrees to the temms and covenants comtalned in this
Security Instrignent and in any Rider executed by Bomower and recorded with it.

Witestes: .
/%"" 7@.:& {Seal)
ADa BARRERA Bomowe
T (Seal)
~Borrower
¥ . OFFICIAL SEAL
MARLENA WYGOCKI
3 HOTARY PUBLIC - STATE OF ILLINOIS
é'l iY COMMISSION EXPIRES JUNE 03, 2007
) (Seal) //'/"' 7 %Q// W/ﬁf’
~Batrowet Vol A Y
O AL o5~
_ (Seal) —_ | (Seal)
-Borrower " -Bomower
(Seal) . ~Le (Seal)
-Borrowar " -Bomower
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