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830 W. JACKSON BLVD., SUITE 26 .
CHICAGO, iL. 60607 Affidavit and Mortgage

7/SC7 ZoF D
I, George M. Kelly, do hereby state the Following:
The attached certified copy of the mortgage deted March 4, 2005 and recorded March 21, 2005 as

document number 0508026007 is being re-recorde to correct the property address, permanent index
number and legal description of the property intended <o by mortgaged.

The correct property address, permanent index number and-iegal description of the property are as follows:
Property Address: 3128 West Bloomingdale Avenue, Chicago, [L 60647

Permanent index number: 13-36-309-018

Legal description:

Lot 11 in the subdivision of Block 4 in Nils F. Olsen’s Subdivision of all that part =7 the Northwest ' of the
Southwest Y4 of Section 36, Township 40 North, Range 13, East of the Third Principal Wisridian, in Cook

County, Illinois.

I make this athidavit attached to said corrected mortgage to clarify that the intention of all parti<s vas for
the above property to actually be the property mortgaged on March 4, 2005,

P
"/"
!Georgé\y Kelly
Subscrrbe\ and swomn before me this | & k day of M oA, , 2005 by George M. Kelly.
e
BRI
"\\P :

Notary Pubhc;_\; § 0] FFi&fA i §E AL |
‘\,

{ JOHNAYLESWORTH |
] $My C Commtssuon E)gprres 08/1 7:‘2007'

Ca o

$ NOTARY PUBLIC STATE oF ILLINOIS S
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ABN AMRO MORTGAGF GAROUP, INC. aook CouTty Reg T AM Py 1017

P.0. BOX 5064 Date: 03/21/200
TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCUAPRNTS
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/I

This instrument was prepared by!

LORN #: 648136063
[Space Above This Line For Recor /=y Data]

MORTGAGE FIRST AMERICAN TITLE
ORDIR# 1050497 )

CEFINITIONS

Words used in multiple sections of this document are defined below and other words &re defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc previded In Saction 16.
{A) “Security Instrument” means this document, which is dated MARCH 4, 2005, together with all
Riders to this document.

{B) “Borrower’ is GEORGE M KELLY, AN UNMARRIED MAN,.

Berrower is the mortgagor under this Security Instrument. , A

(C) “Lender” is MTEAM FINANCIAL.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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Lenderisa CORPORATION, organized and existing under the laws of
Lender’s address is 400 SKOKIE BLVD 110,
NORTHBROOK, IL 60062,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MARCH 4, 2005. The Note
states that Borrower owes Lentler ***»*¥ %+« *#++%*+THREE HUNDRED TWENTY NINE THOUSAND AND NO/100
Bk kh kR R RN R R R AR RN R AR R Rk kb nen ek xckasinkwx Dollars (U.S. $329,000.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2035.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” mears the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and-ai! sums due under this Security Instrument, plus interest.

(G) “Riders” mea:is all Riders to this Security Instrument that are exscuted by Borrower, The following Riders are to be
executed by Borrovier [zheck box as applicable]:

[x ] Adjustable Pate Rider [__]Condominium Rider [_1Second Home Rider
—_1Balloon Rider (I Planned Unit Development Rider ~ [_] Other(s) [specify]
[—11-4 Family Rider [T Biweekly Payment Rider

__tV.A. Rider

{H) “Applicable Law” means all controlli\g ¢pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have-the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, ana Aszessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by 2 condominium association, homeowners association or similar
arganization,

(J) “Electronic Funds Transfer” means any transfer of :nas, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonicinstrument, computer, ormagnetic
tape s0 as to order, instruct, or authorize a financial institution io-Je'it or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine trarsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellansous Proceeds” means any compensation, setilement, awa:d.of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages descrbed.in Section 5) for: (i) damage to, or
destruction of, the Propenty; (i} condemnation or other taking of all ar any part of :e Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andj/ur ¢ondition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayraunt of_or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inters:st under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.; 204 its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, o 2y additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insinuinent, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has takentitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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assigns, with power of sale, the following described property located in the COUNTY
{Type of Recording Jurisdiction] 6f COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 648136063

3128
which currently has the addresr. 2 W3R W BLOOMINGDALE AVE, CHICAGO,
(Strest] [City]
llinois 60647 (*Proger'y Address"):
[Zip Code]

TOGETHER WITH all the improvements nzw-or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a pan of \he riaperty. All replacements and additions shall aise be covered by
this Security Instrument, All of the faregoing is refered ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propert; is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for ne.tonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumerit-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows?

1. Paymentof Principal, Interast, Escrow ltems, Prepayment Charges, and La*s Charges. Borrower shall pay
when due the principal of, andinterest on, ihe debt evidenced by the Note and any prepay nent charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Piiyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or uthez lnstrument received
by Lender as payment under the Note or this Security instrumentis returned to Lender unpaid, Lerder may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one orinore ofthe following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s ¢check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrohic Funds Transfer,

Paymenls are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loah current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINO!S - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower migh! have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the paymentis appiiad to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volultary. prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of pa mhants, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the'due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow ltem =, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (e "Funds”) to provide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priorily over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Fioperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage {nsurance premiuni=ip-accordance with the provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time duririgipa term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowec by Rorrower, and such dues, fees and assessments shall be an
Escrow (tem. Borrower shall promptly furnish to Lende! all r.olices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lend«r vraives Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to p~y t» Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only beinwtiting. In the event of such waiver, dorrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds Kas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sueiiame period as Lender may require. Borrowert's
obligation to make such payments and to provide receipts shall for all Jurposes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenait.ard agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and 8ccrawer fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section & and pay such a:acunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the: ‘vaiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocatinn, Borrower shall pay to
Lender all Funds, and in stich amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient te permit Lend=r *s apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can requirc 11hrler RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of e.nenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge, Unless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shail not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

ILLINOIS - Single Family - Fannle Mase/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymentin fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Asscciation Dues, Fees, and Assessments, if any. To the extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower snall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing tr (ie payment of the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceesings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending. iJt only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Len-ler subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lisn-which can attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10.days of the date on which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth arove in this Section 4.

Lender may require Borrower to pay aone time charge for a real estate tax verification and/or reportmg service used
by Lender In connection with this Loan.

5. Property insurance. Borrower shalll2zez the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wityir the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the petiods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term 4f the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to cisapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking szrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charger 2ach lime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrovrer shall also be respensible for the payment
of any fees imposed by the Federal Emergency Management Agency in coniiection with the review of any flood zone
determination resuiting from an chjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender raay obifain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no chligation to purchase aiw particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect 3omnwer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabiiity and mi¢ht p ovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance csverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouris disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
lL.ender to Borrower regquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shaliinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any jysurance

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shallnot be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security wouid be lessened, the insurance proceeds shallbe applied to the sums
sacured by this Security instrument, whether or natthen due, with the excess, itany, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower 2handons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bariow.r does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, the:i L ander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or i Lznder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 10 /1. insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security [nstrument, and (b =ny other of Borrower's rights (other than the right te any refund of unearned premiums
paid by Borrower} under all isurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lenc'zi may use the insurance proceeds sither to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall ozcupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insizument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date si nccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless-orienuating circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Prowccton of the Property; Inspactions. Barrower shall not destroy,
damage or impair the Property, allow the Property to dateriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maiitain the Property in order to prevent the Property from
detariorating or decreasing in value due to its condition, 'Jnl2ss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promrtly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a'e paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rzstoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obiiga*ian for the compietion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the lreparty. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall givs Sorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan af. plic/tion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or.corsent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan, Material representations include, but are not limited to, representa’icns concerning
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrurnent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasohable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: {a) paying any sums secured by a lien which has priotity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect itgjnterestin
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the Property andjor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action undet this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any ot all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fes litie shall not merge unless Lender agrees to the merger
in writing,

10. Mortgagr In=urance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums ‘er,uired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Ler.dsr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requil2d (= make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost suzstantially equivalent to the cost to Berrower of the Mortgage Insurance previously in
effect, from an alternate mortgage irisurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contint!2 to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cease to he in affect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage inzurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ana Lercler shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require iz« reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by e.n insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tyward the premiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan znd Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Fotrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable luss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between So rower and Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Sectiun 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 'ie-Note} for certain losses it may incur if
Borrower does not rapay the Loan as agreed. Borrewer is not a party to the Murtzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force tfror:-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These zgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to-these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsursr, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive-fram (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing-or modifying the
mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share ot the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemant is often termed “captive
reinsurance.” Further:

{a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili notIncrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance promiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right tc hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectian shall be undertaken promptly. Lender may pay for the repairs and restorationin a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, L.ender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration orrepairis hoteconomically feasible or Lender's
security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whiethoer or not then due, with the excess, if any, palid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order nrovided for in Section 2,

Inthe eventof atotultaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shaltbe applied
to the sums secured Ly tais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partia'taking, destruction, orloss in vaiue of the Property inwhich the fair market value ofthe Property
immediately hefore the pariial laking, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrurrsiicimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiiig) the sums secured hy this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipiizd by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lezs fivvalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, <. 1uss in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destructizi or loss in value s less than the amaunt of the sums secured
immediately before the partial taking, destruction, or los= in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after no'ice-by Lender to Borrower that the Cpposing Party (as
defined in the next sentence) offers to make an award tosetile 4 ciairi for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secure< uy this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein defaultif any action or proceeding, whether civil or critinad 4s bagunthat, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intcrastin the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in-cenrar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property r rights under this Security
Instrument, The proceeds cof any award or claim for damages that are attributable to the impairrier< of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apiiizd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Berrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrowaer orin amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shal! be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; {b) is notpersonally
cbligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successarin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrowet's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Sacurity Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loanfharges. Lender may charge Borrowerfees for services performed in connection with Borrower's default,
for the purpose of rrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attornays’ fees, property inspection and valuation fees. In regard to ahy other fees, the absence of express
authority in this Securily Istrument to charge a specific fee to Berrower shall not be construed as a prohiblition on the
charging of such fee, Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

lithe Loan is subjectto a law wiiich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or toov collected in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced 17y the amount necessary to reduce the charge to the permitted limit; and {b} any
sums already collected from Botrower whir.n es.ceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principatovvad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated.zs 2 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under thodn ). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rght sfaction Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lenddr in canneclion with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Insrument shall be deemed to have been given to Borrower
when mailed by first class mail ar when actually delivered to £orrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has/dr.sighated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's chanye of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor’ a chiange of address through that specified
procedure, There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by deliveting it or by mailing it by firstclass mail o Lendar’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conpzotion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderif any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiretrant will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shailbe gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contuinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might oxp'izitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a praniibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used inthis Security Instrument; (a} wards ofthe masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b) words in the singular shall mean and ihclude the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficjay i
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a patiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Eorrower meets certain conditions, Borrower shall have
the right to have ~nforcement of this Security instrument discontinued at any time prior to the earliest of: (a} five days
before sale of #iia Froperty pursuantto Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for *ie termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thosa (op ditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the 'iot as if no acceleration had occurred; (b) cures any default of any other covenants or
agresments; (c) pays all e4«penses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, pigperty inspection and valuation fess, and other fees incumred for the purpose of
protecting Lender's interest in 'nz Property and rights under this Security Instrument; and (d) fakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation *o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the folloving forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashici‘s-check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, msramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and.abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei 1staie shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice o Grlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more uties without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) that cdllucts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senviZing obligations under the Note, this Security
Instrument, and Applicable Law. There also might he one or more changas o the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymiarts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [fthe-l=te is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seivvicing obligations to Borrower
wilt remain with the Loan Servicer or be transferred to a successor Loan Servicer and'are ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit'iexah individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instriment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inztriment, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed ta be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
te cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant te Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoling, kerosene, other flammahle or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law” meang federal

ILLINOIS - Single Farily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
® 12992004 Online Documents, Inc. Page 10 of 12 LUPEDL o402

03-03-2005 11:44




0513119102 Page: 12 of 19

UNOFFICIAT " COPY

laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to de, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products}).

Borrower she!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or cther action
by any governinaral or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawv of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by *ie resence, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. It Borrower lealns, or is nofified by any governmental or regulatory authority, or any private party, that any
removal ar other remediation ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acti'sis in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clranup.

NON-UNIFORM COVENANTS, Borrower ond Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender chzil give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In ti!s Sacurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. flia notice shall specify: (a) the default; (b) the actlon required
to cure the delault; (c) a date, not less than 30 days from the date the notlce Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaull on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrotver of the right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existerice of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o7'bisfore the date speclfied In the notice, Lender
at its option may require immediate payment In full of all sum< secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judiclal p.oceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remadles provided in this Faction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security instrument; “ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ ize for releasing this Security
Instrument, but only if the fee is paid to a third party for setvices rendered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllincis law, the Borrower hereby releases an< waives allrights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with zvidence of the
insurance coverage required by Borrower's agreement with Lender, L.ender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain cn its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

X (Seal)
GE ELLY

State of ILLINOIS
County of: C@?*‘-b/
The foregeing instrument was acknowledged before me this 3[ “‘H OS {(date)

by GEORGE ¥ XFLLY (name of person acknowledged). v
MQJQJ/LJJ'.—-&‘

(Signature of Person Taking Acknowledgement)

(Title or Rank)

‘W\W ™
$ OFFICIAL SFAL

SHERYL OSBORNC {Serial Number, if any)
NOTARY PUBLIC - STATE OF iLiiinS
§ Y COMMISSION EXPIRES 06/ 1400 23
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SCHEDULE A
ALTA Commitment
Flle No.: 71367

LEGAL DESCRIPTION

11
Lotylg in the subdivision of Block 4 in Nils F. Olsen's Subdivision of all that part of the Northwest % of the Southwest % of Section
36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cock County, Illinois.

DINF‘\— (3736 =30 9-J& -018

CW TITLE, INC,
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LOAN #: 648136063

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  4te  day of marcH, 2005
and is inceiporated into and shall be deemed to amend and supplement the Mortgagt;a,
Deed of Truss, or Security Deed (the “Security Instrument”) of the same date given by
the undersignes (the “Borrower”

to secure the Borrower's Adjustable Rate Note (the
‘Note”) to MTERM 2INANCIAL,

(the "Lender”) of the same riate and covering the property described in the Security
Instrument and located at:

3130 W BLOOMINGDALE AVE

CHICAGO, IL 60647

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES T Y{ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of  4.875%." “The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates

he interest rate | will pay may changeonthe  1st day of MarcH, 2710
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a *Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will be based onanindex. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR") which is the average
of interbank offered rates for one-year U.S. doliar-denominated deposits in the London
market, as published in The Wall Street Journal. Themost recentIndexfigure available
as of the date 45 days before each Change Dats is called the "Current Iindex.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable atter [nitial Peried)-—-Single Fa
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LOAN #: 648136063
If the Index is no longer available, the Note Holder will choose a new index which is
based upan comparable information. The Note Holder will give me notice ofthis choice.
C)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding 2W0 AND ONE-FOURTH percentage point(s) 2.250% )tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eignt'iof one percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note 4aider will then determine the amount of the monthly payment that would
be sufficientto irenay the unpaid principal that | am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculaiion will be the new amount of my monthly payment.
D)Limits on Interc:s) Pate Changes
he interest rate | am required to pay at the first Change Date will not be greater than
9,875% orless than 2.250%. Thereafter, my interest rate will never be
increased or decreased on anv-single Change Date by more than wo
percentage goint(s ( z2.000% )fromtherate
of interest | have been paying for thareceding 12 months. My interest rate will never
be greater than  9.8754.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning cn the first monthly payment date after
the Change Date until the amount of my monthly reyment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of ziiy changes in my interest rate

and the amount of my monthly payment before the effactivs date of any change. The
notice will include information required by law to be giver i me and alse the title and
telephone number of a person who will answer any question| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREGT INBORROWER
1. UNTILBORROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF '(HF. SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usad in
this Section 18, “Interest in the Property” means any legal or beneficial interast
in the Property, including, but not limited to, those beneficial interests transferraciin
a bond for dead, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any Part of the Property or an}( interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s pricr written consent, Lender
may require immediate payment in full of all sums secured by this Security
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
dats ihe notice is given in accordance with Section 15 within which Borrower must
pay ai.sums secured by this Security Instrument. If Borrower fails to pay these sums
prior{o4ie expiration of this period, Lender may invoke any remedies permitted by
this Securiy, Instrument without further notice or demand on Borrower.

2. AFTERBORRPWER’SINITIALINTERESTRATE CHANGES UNDER THE TERMS
STATED IN SECT.CN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESZRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
IN EFFECT, AND THE PAOVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL &£ AMENDED TO READ AS FOLLOWS:

Transfer of the Propenior a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in th= Property” means any legal or beneficial interest
in the Property, including, bu: not limited to, those beneficial interests transferred in
abond for deed, contract for decd; irstallment sales contract or escrow agreement,
the intent of which is the transfer of 1tie by Borrower at a future date to a purchaser.

If all or any part of the Property r any Interast in the Property is sold or
transferred (or if Borrower is not a riatural person and a beneficial interest in
Borrower is sold or transferred) withoui L.ender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not ha-exercised by Lender if suc
exercise is prohibited by Applicable Law. Lerdar also shall not exercise this
optionif: (a) Borrower causes to be submitted to'_ender information required by
Lender to evaluate the intended transferee as if a new lcan were being made 1o
the transferee; and (b?w Lender reasonably determines that Lender’s security will
not be impaired by the |oan assumption and that the ris«-of a breach of any
covenant or agresment in this Security Instrument is accep’able to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender's consent to the loan assumption. Lender raay also require
the transfereeto signanassumption agreement that is acceptableto Lender and that
obligates the transferee to keep all the promises and agreements mase.in the
Note and inthis Security Instrument. Borrower will continue to be obligated unier the
Note and this Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate ﬁayment in full, Lendzr
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice s given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
M olld, s
GV GE Y/KELLY J
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