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MORTGAGE
DEFINITIONS

Words used in multiple sectizn; of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rulesregarding the usage of words used in this document are aiso provided in Section 16.

(A) “Security Instrument” means tkis decument, which is dated April 25th, 2005
together with all Riders to this documen,

(B) “Borrower” is MARIC DANIELI and CAROL A DANIELI, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrurieni.

(C) “Lender” is MIDAMERICA BANK, FSB ~lenderisa FEDERAL SAVINGS BANK organized and

existing under the laws of THE UNITED STATES OF AMELICA

Lender's address is 2650 WARRENVILLE ROAD. SUITEZ 540, DOWNERS GRCVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and d:ted ~ April 25th, 2005 . The Note

sltqatcfeg éréat Borrower owes Lender Five Hundred Seven Thousind) Seven Hundred Seventy Eight and
o]

Dollars (U.S.$ 507,778.00 ) plus interest. Borrower has prcniisad to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  May 1st, 2045

{E) “Property” means the property that is described below under the heading “Trznsfer of Rights in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymcnt charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security instrument that are executed by Borrowe:. »The following Riders are

to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider . Condominium Ricder Second Home Riaer
| | Balioon Rider Planned Unit Development Rider Other(s) [specify}
. 1-4 Family Rider . Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, hemeowners association or
similar organization.
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dues, fees and assesswmm FFW@& rowe@@op rnish to Lender all notices of
amounts to be paid undexibis orrpwe rt r Esdrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or al} Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. |If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow {tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures oftuture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shait be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendzr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall azpl;, the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrowerfor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lenzer pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreernient is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest snzil be paid on the Funds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds as requi'ed by RESPA.

If there is a surplus of Funds held in¢seraw, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f{r<ie is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RC%PA, and Borrower shall pay to Lender the amount necessary to
make up the shorlage in accordance with RESPA, but-in no more than 12 monthly payments. {f there is a deficiency
of Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Ir.strument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessnients, zharges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrumeni_leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmeris, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectior’ 3

Borrower shall promptly discharge any lien which has priority over this S¢curity tnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in gooddaith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevert the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securnity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this’ 32curity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subseguent charges each time remappings

1041 1/0% page 4 ot 11
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or similar changes occuf w iN l'b_w J:: t the ification. Borrower shall also be
responsible for the payu 0 e@ S II‘E)J ﬁ‘lA rammFy)M agement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such-oiicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additionat loss pavze.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not riarie promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetiwr or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, i7 thc restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoreiizn period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shaii »e undertaken premptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a szries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie Law reqguircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thé insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible orL ender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appuier in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file( nzootiate and settle any available insurance. claim and
related matters. If Borrower does not respond within 30 days {4 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settl¢ tae claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propeity uner Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds ir. an 2mount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (D) any other of Borrowsr's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coveriiig'the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurarc2 proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, ‘whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupvibe Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender ottierwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. lLender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compiletion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 401 page 5 of 11
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement 4rir'a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Lawreruires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest/or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, »whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in tiie order provided for in Section 2.

In the event of a total takiiy, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by tlus Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, desiruct.on, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking destruction, or l0ss in value is equal to or greater than the amount of
the sums secured by this Security instrumerc immediately before the partial taking, destruction, or loss in value,
unless Bormower and Lender otherwise agree ii-writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procerus multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking.-destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in vaiug £{ the Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in‘value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sams secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender.ic Sorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ~tliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by th's Sacurity Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscenaiecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is(oegun that, in Lender’s
judgment, could resutt in forfeiture of the Property or other material impairment of Lender's irterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occusred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension cf the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 of 11
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If all or any part of rop erred (or if Borrower is not a
natural persen and a beUcN@FI: E I@J A a@;‘ W’Y{enders prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protocting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender siiay reasonably reguire to assure that Lender's interest in the Property and rights under this
Security Instrument, ahd Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and 2.zenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, tan¥ check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ¢ insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Gorrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan-Se:vicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can te-50ld one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lran Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other 'mortzage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might b one or more changes of the Loan Servicer unrelated to a sale
of the Note. if there is a change of the Loan Servicer, fsorrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, tlie-address to which payments should be made and any
other information RESPA requires in connection with a ncuce of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the r.urchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t¢ =y judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions/pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any culy uwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such natice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party herets a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period y/bich must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purpeses.of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Secticn”z22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which

1041 1/01 page 9 of 11
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MOP-UNFORM OOVENANTTS Borower snd Lender further covenant and agras as modows

22 ,*"%{;Cﬁie:"a‘i?.ﬂ"?. Hemedies, Lender shall give nolice to Borrower prior v acceleration Tolowing
Borrower's reach ot any covenant or agreement in this Security Instrumient (but not prior fo acceleration
under Section 18 unleg Applicable Law provides otherwise). The notice shal specify: {3) the default; (b}
the action required to cule Jhe defaull; (¢} a date, not less than 30 days from the daie the notice is given to
Borrower, by which the defawtmust be cured; and (d) that failure to cure the default on v before the date
specified in the ootice may mault in acceleration of the sums secured by this SBecurity instrument,
foreciosure by judicial proceediny and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ang the nght to assert in the foreciosure proceeding the non-existence
ot a default or any nther defense of Borrowsr to acceleration and foreciosure  if the default is not cured on
ar betore the date specified in the notice. Lehder af its option may require immediate payment in full of a#t
sums secured by this Secunty instrumen. without further demand and may foreciose thiz Security
instrument by judicial proceeding. Lender shzui heentitled to collect all expenses incurred in purseing the
remedies proviged in this Section 22, including, L5t not limited to, reasonable atiorneys’ fees and gosts of
title evidence.

23 Release upon payimerr of ail sums secured Dy hisSecunty instrument, Lender shall release this Security
instrupent Borrower shall pay any "“n crdation cosis Lendesipay charge Bormower a fee for releasing this Security
Instrument, hr* anfy i ihe fee is nad ooa thind party for serviCen sindered and the charging of the fee is permitted
under Appiicabis Law

74, Waiver mf Homestead, o dccordance with ftinois iaw, the Sarower hereby releases and waives all rights
ancier and oy virtue of ihe Hhoog m.ms!ead sxemplion laws,

5 F’idwmeﬁ of Doliateral Protection insurance. niess Bomower grovides wender vah evidence of the
msgrance coverags reiuired by Borrower's agreement with Lender, Lender gy muichase insurance a2t Borrower's
2xXpense o protect Landers miteresis in Borrower's collateral This msurance may cud nead nol proted B@rmwer 5
mterests he "")’\!8!7’19? that Lender ;’:-zrr“hase& may ot pay any claim ihat Borowerorakes o any dlairy that
made against Borrowe! n connection with the coliaterai. Borrower may iater cancesany nsurance purchased § ;Jy
Lender, ix-, m;i-,; after providing Lwﬂ"iﬂ‘r with evidence {hat Bm'rower has obtained insurance as required Dy
Borrower's st Landes agreement. 1 Lender purchases insurance for the collatera!, Borrowenwill be eQﬁ"‘ﬂ‘wi?}if‘
for the costs of that mswance, wcluding inlerest and any other (,hargea i.ender may impose syiennection with the
placoment of the nsurance. unbt the effactive date of the canceliation or expiration of the insuraroaes, The cosis of
& insurance :33: e exfiriea fo Borrewes's totgt outstanding balance or obligaticn The casts of thednsurance may
%ﬁe« more than fhe cost of insurance Borrowser may be able to obtain an s own
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BY SIGNING BELOW, lBJrrNrQelp:ts EJ Qi’%\ll» teQQ Foeenﬁts contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses
’, é J /‘_ (Seal) (Seal)
DANIELI -Borrower -Borrower
( ,an/Q % QW i (Seal) (Seal)
CAROL A DANIELI -Borrower _Barrower
(Seal} (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower

e ‘7?:; .
- ( : 'u(/u&{(' County ss:

/»/";’Ti%ig/ ,a Notary Public in and for said county and state do hereby certify

that MARIO DANIELI and CAROL. A DANIELI, HUSBAND AND WIFE

STATE ]Qr ILLINOIS

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared zcfore me this day in person, and acknowledged that the y
signed and delivered the said instrument as  tneis free and voluntary act, for the uses and purposes
therein set forth. ) - o Ly
Given under my hand and official seal, this "Q(\ day of ,’L;/ )Z:U(
L YA ’ / F’ i
“OFFICIAL SEAL” Notary Public
Christina M. Pecoraro {

Notary Public, State of |llinois ?

My Commussion Expires Oct. 19, 2008 ' A 5\
THIS INSTRUMENT WAS PREPARED BY: WHEN RECOM_DF.D RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
2650 WARRENVILLE ROAD 2650 WARRENVILLE/ROAD
SUITE 500 SUITE 500
DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL ®u515-1721

301411
1041 1/01 page 11 of 11
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EXHIBIT A

Parcel 1:

That part of the Northeast Quarter of Section 24, Township 46 North, Range 13 East of the Third Principal Meridian,
described as follows: Commencing at the Northwest corner of the Northeast Quarter of Section

24 aforesaid; thence North 89 degrees 19 minutes 27 seconds East, along the North line thereof, 269.94 feet to the
Northerly extension of the West line of Lot 2 in the Subdivision of Bieck 4 and that part of Block 3 lving West and
North of the center line of the Chicago River in Kinzie's Subdivision of the Northeast Quarter of Section 24,
aferesaid; thence South 01 degree 34 minutes 40 seconds East. 56.00 feet along said Northerly extension {o the South
line of krving Park Road; thence North 89 degrees 19 minutes 27 seconds East, along said South line, 421.50 feet to the
point of begiiinirg; thence North 89 degrees 19 minutes 27 seconds Kast, 39.51 feet; thence South 01 degrees 40
minutes 33 seconds Fast, 40.92 feet; thence South 28 degrees 04 minutes 33 seconds West, 25.18 feet; thence South 89
degrees 19 minute: Y/ seconds West, 27,39 feet; thence North 00 degrees 40 minutes 33 seconds West, 63.80 feet to the
point of heginning ia C4s% County, IHinais.

PIN: 13-24-200-002, 003, 004, 005, {06, ~=4 007

The mortgagor also hereby grants to the tnortgagee, its successors and assigns, as right and easements
appurtenant to the subject unit descried Lerein, the rights and easements for the benefit of said unit set
for in the declaration of condominium.

This mortgage is subject to all rights, easements aid zovenants, provisions, and reservations contained in
said declaration the same as though the provision of sa*d tleclaration were recited and stipulated at length
herein
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of April,

2005, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. (“Lender”} of the same date and
covering the property described in the Security Instrument and located at:

2560 W DAKIN ST. #1, Chicago, Illinois 60618
[Property Address)

THE NCTF PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLZ. INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLFE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROVI=R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtt er covenant and agree as follows:

A. ADJUSTABLE RATE AND MUNTHLY PAYMENT CHANGES

The Note provides for an initial fixed interzstrate of  5.250 %. The Note also provides for a
change in the initial fixed rate to an adjustable intercat rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
May, 2010 . and the adjustable interest rate | will pay niav change on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to an.adiistable interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ‘o eri Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant nizitiity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three Quarters percentage points { o 75 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

318201
W318201 Page 1 of 3

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX Swnigle Farnily-Fannie Mae Uniform Insirament Form 3182 101

01 318201

3




0513127011 Page: 14 of 17

UNOFFICIAL COPY, ..

T gole Moider will then cefarming the amount of the montnly payment
e unpald principal that @ am « e(‘zwd to owe af the Change Date in full on the Maturity Date at my newe
cate o substantially aqual payments The result of this calouiafior will be the new amount af oy monthly payment

13 tamits on interest Rate Changes
Treominrest 1ate ¢ am required o pay at the first Change Date will not be greater than = 70 i

loss than o Thereafter my adjustable interest rate will never be increased decraased on any sanqlé
Change Date w more e » percentage points from the rate of interest | have beer paying o the preceding ?

months. My inferest rals

£} EHective Date of Changes

Wy pew miersst ate will become effective on each Change Date  ©wil pay fhe amount of my new
monthly payreent beginning on the first menthly payment date after the Change Oate untii the amount of My
mopthiy payment changes agas

{3 Notice of Changes

he «Eui . OlGe) will dedtver or mall io me a notice of any changes i my bl fixed mierest rale 1o &
adjusiable wierest 1ate and ol any hanges in my adjustable interest rate before the effective date of any change.
The notice will snr:ﬂ.uﬁe the @mount of my monthly payment. any information ,eqmred by law to be given to me and
also the fitle and felephone mszishw of a person whe will answer any question | may have regarding the notice

g TRANSFER OF THE PROPEPTY OR A BENEFICIAL INTEREST IN BORROWER

inhal fxed interest rate changes 6 an adjustable interest rale under the terms
stated i Section & above ummw Covenant Fd nf the Securtty Instrument shalt read as follows

Transter of the Pmpeny or a2eoneficial Interest mn Borrower.,  As used i this Seclion
18 inderest in the Py opeuy means any .egei-o beneficial interest in the Property, mciuding, but ot
imited to, those beneficial interests wransferrad in a bond for deed, contract for deed, instaliment sales
“antract or escrow agreement, the intent of whic i the fransfer of titie by Borrower at 3 future date fo a

SIEERIE Lt

it oAl or any pert of the Property or any intereslin the Froperly i soid o ransfered (o0 i
Borrower i not s natural person and 2 beneficial intefest in Betower s sold or fransterred? without
Lender's prioy wiitten consent. Lender may require immadiate paymen tin fuli of all sums secured by this
Security instrument  However, this option shall not be exarcised by Lander if suich exercise is prohibited
by Applicable Law

{ - endes exercses his ophion. Lender shail give Borrower notice Of acceleration. The notice
shall provide 2 pencd of not less than 30 days from the date the notice v given o accordance with
Sectior 15 within which Borrower must pay all sums secured by this Security instiument. I Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke anvromedies permitted
by this Security Instrument without further notice or demand on Borrower.

g Whien Borrower‘.ﬁ initial fixed interest rate changes to an adiusiabie inferest rate under the lerms
stated i Secticn A above. Uniforny Covenant 18 of the Security Instrument described in Section B above shail
ther cease to be i effert and the provisions of Uniformm Covenant 18 of the Seawrity instrument shall he amended
ie read as {olluws.

! ‘a'{;;
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nterest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptaile to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in wius_Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender cx<icises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 55 ‘within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these-sums orior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withcut further notice or demand on Borrower.

BY SIGNING BELOW, Borruv/er) accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

-Borrower

Mlﬁv ............... (Seal)

-Borrower

-Borrower

-Borrower

318203

W318203 Page 3 of 3
MULTISTATE FIXED/ADJUSTABLE RATE RIDER -ONE-YEAR TREASURY INDEX Smgle Family -Fannie Mae Uriform Insh-wment Form 3182 101
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED W/ CEVELOPMENT RIDER is made this 25TH day of APRIL , 2005 and
is incorporated into and skak be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of inr: same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MiD AMERICA BANK, FSB. (the "Lender")
of the same date and covering the Prorarty described in the Security Instrument and located at-
2660 W DAKIN ST. #1, CHIZAGO, IL 60618

[Property Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, ‘@ described in

(the "Declaration"). The Property is a part of a planned-v:iydevelopment known as
RIVER PARK NORTiI
[Name of Planned Unit e /elopment]
(the "PUD"). The Property also includes Borrower's interest i the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PURine "Nwners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mad: v, the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiens' under the PUD's Constituent
Documents. The "Constituent Documents” are the: () Declaration; (i) articles of Incerperation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or sibsr rules or reguiations of

the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yeary premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90

1099 1/95 Page 1 of 2
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rapeny PR A I0SE
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iy instument with any

< payabie o B e nerehy

Cender shall apply the proceeds (o the SUms seurec by e

{1 Dondemnation. S any aware O claim tor damages, iect o consequeniian, payabis 0

Borrower m connpection with any condsmaation of ther faking of ali or any part of the Prapey or the COmman areas

faci e DAY or for any conveyanece i hieu of condemnation. are hereby assigned and shall be paid i
o

45 shall be applied by Lender 1o the sums secured by the Secunity insloument a5 provided i

e epders Priod Consent. Sorower shall o, except after nwotice o Lender and with 1 ander’s prioe witten
consent eiher partition coauhdivide the Property of consent 1o
‘he abandopmentoslermination of the PUD, except for abandonmert of iermination required by iaw in
ihe nase of substanial destruction by fire or other casualty orin the case of a taking by condemnation
oy arranent domam

Cameadment o oany prvision of the “Constituent Documents” f the provissan (s for the express
datsio [SH

qy o tersinations of professional man2gement and assumphion of ssitbmanagemen of the Ohwneds
Aasnoialon, o

Gyy o any achion wiich would have e effect of tenaenng the publhc 1ablily Msurance thverage aintames
ny the Owners Association unacceptable to Lencer

£ Remedies. !f Borrower does not pay FUD dues and assessments when due, then Lender may pay iheim.
Any amounts disbursed by Lender under this paragraph F shali becorme additional debt of Bormower secured by the
Security Instrument  Unless Borrower and {Lender agree to other terrpa-of payment. these amounts shall bear
mterest irom the date of disbursement at the Note rate and shall be payabie with interest. upon notice from Lender
1 Borrower requesting payment

BY SIGNING BELOW, Borrawer 4002018 and agrees 10 the terms and provisions carained in this PUD Ruder.

- Borrower Borrowet
whokoe (Seal e T o=

- Borrower - Borrowes
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