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MORTGAGE

MIN: 1001132-0100033£96-2

THIS MORTGAGE is made this ~2nd  day of MAY 2005 , between the
Mortgagor, RYAN SULLIVAN AND MEGAN SULLIVAN, HUSBAND AND WIFE

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.)). 30x 2026, Flint, M148501-2026, tel. (888) 679-MERS.
PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINOIS CORPORATION
is organized and existing under the laws of I LL INOLE and has an address of
2626 WARRENVILLE ROAD, SUITE 200, DOWNXRS GROVE, ILLINOIS 60515

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.% 81, 900.00 , which
indebtedness is evidenced by Borrower's note dated MAY 2, 2005 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on MAY 1, 2020

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note it interest thereorn;
the payment of all other sums, with interest thereon, advanced in accordance herewith to pro tesivthe security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein coniaized, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the County of
COOK , State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N. #: 17-09-315-025-1167, 17-09-315-025-1205, 17-09-315-025-1337

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Londer at the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs ].and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragzaoh 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any meitgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrewer's covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges: fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards, included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts an4 for such periods as Lender may require.

The insurance carrier providing the insuraace shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonanly withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stindird mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies 2ud renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which nas raerity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to t'i¢ ‘nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offcrs to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's opciou either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominium:: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit jmpa'rment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a Ieaselii!a. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Boriewer's obligations
under the declaration or covenants creating or governing the condominium or planned unit developm=at, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailes to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specificd in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, ard sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and th< right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to accelerausn and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's optior; riay declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand aid may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses ‘of Loreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower ¢ha!l have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to.cpiry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under tnis Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or ageements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in eitorcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takes sucn 2ction as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property anc. Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such paymeni and czie by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if no acclerarion had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional securicy hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to ace¢leration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as the become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, s all be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and to coll>ct the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to paymentof the costs
of management of the Property and collections of rents, including, but not limited to, receiver's fees; piemiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider Condominium Rider [] Second Home Rider

(] Balloon Rider (] Planned Unit Development Rider  [X] Other(s) [specify]

[] 1-4 Family Rider (] Biweekly Payment Rider CONDOMINIUM RIDER
ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic €Forrns 800-649-1362
3814 - AS AMENDED FOR MERS Page 5 of 7 www.docmagic.com
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STATE OF ILLINOIS COOK . County ss:

, a Notary Public in and for said county and state, hereby certify that

RYAN SULLIVAN, MEGAN SULNEIVAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as
free voluntarv.act, for the uses and purposes therein set forth.

Given under my kan< 2nd official seal, this 2nd dayof  May 2005

My commission expires: H -Al "O7
i

VAV OBV wwwwwﬁ';d '
8" «OFFICIAL SEAL” ¢ ), oy Tubie
Deborah Kerr Harris

Notary Public, State of IHinois
" My Commission Expires 1121007

SN

ILLINOIS - SECOND MORTGAGE - 1/80 DocMagic @Rarmins 800-643-1362
3814 - AS AMENDED FOR MERS Page 7 of 7 www.docmagic.com
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Loan Number: 100033696
Date: MAY 2, 2005

Property Address: 226 NORTH CLINTON STRETT, UNIT #717, CHICAGO,
ILLINOIS 60661

EXHIBIT "A"

LEGAL DESCRIPTION

Legal Description:

UNIT 717 AND B-12 AND T-126 IN Cj ANTON STREET LOFTS CONDOMINIUM AS DELINEATED

AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWNS OF CHICAGO IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECEARATION OF CONDOMINIUM
RECORDED DECEMBER 31, 1997 AS DOCUMENT NUMBER 97922390 AND AS AMENDED FROM

TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

Permanent Index No.: 17-09-315-025-1167

17-09-315-025-1205
17-09-315-025-1337

A.P.N. # : 17-09-315-025-1167, 17-09-315-025-1205,

DocMagic €FRarms 800-649-1362
www.docmagic.com

al.mmise
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PROPERTY LEGAL DESCRIPTION:

UNIT 717 AND B-12 AND T-126 IN CLINTON STREET LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWNS OF CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 31, 1997 AS DOCUMENT NUMBER 97982890 AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEA NUMBER:

17-09-315-025-1167

17-09-315-025-1205
17-09-315-025-1337
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MIN: 1001132-0100033696-2 Loan Number: 0100033696

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of MAY
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to  PROFESSIONAL MORTGAGE PARTNERS,
INC., AN ILLINOIS CORPORATION (CFL # 998195)

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

272G NORTH CLINION STREET, UNIT #717, CHICAGO, ILLINOIS 60661
[Property Address]

The Property inclades a umit in, together with an undivided interest in the common elements of, a
condominium project known as:
CLINTON STREET LOFTS
[Name of Condominium Project]

(the "Condominium Project”). ifthe-owners association or other entity which acts for the Condominium
Project (the "Owners Association"). tields title to property for the benefit or use of its members or
shareholders, the Property also includes Dorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In audiiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further civenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Censutuent. Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) oy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whenyic; all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, 'with a generally accepted
insurance carrier, a "master” or "blanket"policy on the Condominium Project which jssatisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against.he- hazards Lender
requires, including fire and hazards included within the term "extended coverage," thexi:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment <o Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association paolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Systems, Ine. (800) 649-1362 Page 1 of 2
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writtepconsent, either partition or subdivide the Property or consent to:

() &, abandonment or termination of the Condominium Project, except for abandonment or
termination réguived by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condeipznation or eminent domair;

(ii) any ‘amcrdment to any provision of the Constituent Documents if the provision is for the
express benefit of Lerder,

(iii) termination «f professional management and assumption of self-management of the Owners
Association; or '

(iv) any action which wouli have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does rot pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburied by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrunent. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from fae cate of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to boirawer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thé ierms and provisions contained in this
Condomini ider.

4/ -
‘ (Seal) " Z ‘/D (Seal)

RYAN‘ [)S ULLIVAN Borrower M E‘GAN w LLIVAIN Borrower
(Seal) wr (Seal)

Borrower . Borrower

(Seal) (Seal)

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Document Systems, Inc. (800) 649-1362 Page 2 of 2
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