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THIS MORTGASE ("Security Instrument”) is given on April 27, 2005 . The mortgagor
iS Hariet Davis Calvin Davis ("Borrower").
This Security Instrumant s given to Ammour Kankakee Credit Union , which
is organized and existirg under the laws of Hinois , and whose address

is 395 N Kinzie Ave
Bradley, IL 60915("Lender”). Borrower owes Lender the principal sum of

Fiﬂy-ﬂ\’e thousand and nonoo“*****‘ Lole e ek oo R R R gk ek e e e el e DO"arS (US $ 55.00000 )
This debt is evidenced by Borrovier's note dated the same date as this Security Instrument ("Note",
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

May 15, 2015 . This Security/instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and &li-renewals, extensions and modifications of the Note; (b) the
payment of ali other sums, with interest, advarwed under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Berrower does hereby martgage, grant and convey to
Lender the following described property located in Cook County, lllinois:

Lot 6 in Richton Crossing Unit Four, being a Subdivision of pit of the Northwest Quarter of Section 34;
and being a Resubdivision of part of "The Patio Homes of Lincoln Crossing Unit One” being a
Subdivision in the Northwest Quarter of Section 34, all in Townshir 38 North, Range 13, East of the
Third Principal Meridian, in Cook County, lllinois.

PIN: 31-34-106-013-0000

which has the address of 4528 Lincoln Bivd
Richton Park, IL 60471 [Street] 10
Hlinois , ("Property Address");

[Zip Code].

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. If otherwise provided in a separate agreement, Mortgagor may be
required to pay Lender funds for taxes and insurance.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to any late charges due under the Note; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property, which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2.'or.if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Bor:over shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Boriov er makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payreis.

Borrower shall proinpty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in )wriling to the payment of the obligation secured by the lien in a manner
acceptabie to Lender; (b) contssis in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the-Lznder's opinion operate to prevent the enforcement of the lien; or {¢)
secures from the holder of the lien-an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien, which may
attain priority over this Security Instrument Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one o riore of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property insurance, Borrower shaii keep the improvements now existing or hereafter
erected on the Property insured against loss by fire;-hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for‘which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's 4aproval, which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with pwagraph 7.

All insurance policies and renewals shall be acceptable to Lunder-arid shall include a standard

mortgage clause. Lender shall have the right to hold the policies ans_iznewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender/ 1 ender may make proof of
loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeas shan, be applied to
restoration or repair of the Property damaged, if the restoration or repair is econoinicedy-feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasivle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured oy traz Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abzn<ons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given. Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shail be applied to restoration or repair of the Property damaged, if the resteration or
repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
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Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application &f procegds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstaiices exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ailovv-the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture-action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in foifziture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lende 's-security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causirng the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes furfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sectiity Instrument or Lender's security interest. Borrower shall also be in defautt if
Borrower, during the loan appiication process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lenaer \vith any material information) in connection with the loan evidenced
by the Note, including, but not limite< t=, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Secuity Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease, If Borrower acquires f2e title to the Property, the leasehold and the fee titlie shall not
merge unless Lender agrees to the merger in writina.

7. Protection of Lender's Rights in the Froparty. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, i there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a precezding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender‘may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the/Pzoperty. Lender's actions may include paying
any sums secured by a lien, which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to ma'c repairs. Although Lender may take
action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall‘cccome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note ra'e and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maxing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain th mrdnage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceag s fo be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent ‘o-the morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower f.the, mortgage
insurance previously in effect, from an altemate mortgage insurer approved by Lender. It substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Propert;immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking-of the Property in which the fair market value of the Property immediately before the taking
is fess than te 2mount of the surmns secured immediately before the taking, unless Borrower and Lender
otherwise agrea.iliwriting or unless applicable law otherwise provides, the proceeds shall be applied to
the sums secureu by this Security instrument whether or not the sums are then due.

If the Property is abur-oned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make an award o/ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower othelwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due daw=.of-the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments.

11. Borrower Not Released; Forbeararice By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operute 10 release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not-he-required to commence proceedings against any
successor in interest or refuse to extend time for paymart or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demznd made by the criginal Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising a'\v right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabili%y, Co signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenait:_and agreements shall be joint
and several. Any Borrower who co signs this Security Instrument but does-nziexecute the Note: (a) is co
signing this Security Instrument only to mortgage, grant and convey that Borower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligaled to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrewar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this'Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw ahich sets
maximum loan charges, and that law is finally interpreted so that the interest or other lcen charges
coltected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deiivering it
or by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice
to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to

have been given to Borrower or Lender when given as provided in this paragraph,
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law of the jurisdiction in which the Property is located. In the event that, any proyision or clause of this

end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by Federal law as of the date of this Security Instrument.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a peiiud of not less than 30 days from the date the notice is delivered or mailed within which
Borrower mus( puv all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiratior of this period, Lender may invoke any remedies permitted by this Security Instrument
without further noticz @' demand on Borrower.

18. Borrower's Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcemenit of this Security Instrument discontinued at any time prior to the earlier of: (a)5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale zoriained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those concjions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reassrable atlorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured Dy 1his Security instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurres: Yiowever, this right to reinstate shali not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noté o/ # nartial interest in the Note (together with
this Security Instrument) may be sold one or more times withcit-prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that raiiscts monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicey, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicatie tavs. The notice will state the
name and address of the new Loan Servicer and the address to which payinints should be made. The
natice will also contain any other iriformation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usr;, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not da. ror-aliow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. Tna preceding
two sentences shall not apply to the presence, use, or storage on the Property of smai! fuentities of
Hazardous Substances that are generally recognized to be appropriate to normal residential us=s and to
maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials.
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As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before th.e cate specified in the notice, Lender at its option may require immediate payment in full
of all sums zecured by this Security Instrument without further demand and may foreclose this
Security listument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in prsuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attrpavs' fees and costs of title evidence.

22. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument witnout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homes‘ead. In accordance with liinois law, the Borrower hereby releases and waives
all rights under and by vire of the linois homestead exemption laws.

24. Placement of Collatrral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage iefruired by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense fu protect Lender's interests in Borrower's coliateral. This insurance
may, but need not, protect Rorrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any ciaim that is made against Borrower in connection with the collateral.
Borrower may later cancel any Insuraiice ourchased by Lender, but only after providing Lender with
svidence that Borrower has obtained insui2.ice as required by Borrower's and Lender's agreement. K
lender purchases insurance for the collateral Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender miay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added fo Borrower’s total outstarding balance of obligation. The costs of the insurance
may be more than the cost of insurance Borrower may e able to obtain on its own.

25 Riders to this Security Instrument. if one or mors riders are executed by Borrower and recorded
together with this Security instrument, the covenants 2ii¢ agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

1 Adjustable Rate Rider [ Condominium Rider 71 - 4 Family Rider
0] Graduated Payment Rider 0 Planned Unit Development Rider ' £iweekly Payment Rider
(1 Balioon Rider 0 Rate Improvement Rider ' Sz=and Home Rider

01 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenant’; cor tained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

- % ‘ ., ’ iy ’ i
&t\mf\f‘)mw st fldr S (Seal)
R Harr_iet Davis -Borrower
. r

Qﬁ.ﬁ"\\Ung‘)QM C L @, (Seal)
3 Calvin Davis -Borrower
e ioaomin i
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[Space Below This Line For Acknowledgment]

ACKNOWLEDGMENT.

{Individual)

STATE OF _lllinois , COUNTY OF Kankakee }ss.
This instrument was acknowledged before me, a notary public this 4/27/05

by _Harriet and Calvin Davis

My commission expirega ;
(Seal) "OFFICIAL SEAL"
Emiley L. Blair

Natary Public, State of Hiinois
¥ My Commission Fxp. 1 /2772006 AN

~ Notary Public)

This instrumar nrepared by Armour Kankakee Credit Union
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