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DEFINITIONS

Words used in multiple sections of this docun'ent ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dazed March 3, 2005 ,

together with all Riders to this document.
(B) "Borrower" is Patrick J Perner, Married To Vera Peiner

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

CoUnty [Type of Recording Jurisdiction]
of Cook ‘ [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: which currently has the address of
233 E 13th St, Unit# 701 1 [Street]
Chicago City} . Jllinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeled, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall a y funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security nt shall be made in U.S.
! 0070745380
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require.2orrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticit services and subsequent charges each time remappings or similar changes occur which
reasonably might-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees mposed by the Federal Emergency Management Agency in connection with the
review of any flood zor:e rietermination resulting from an objection by Borrower.

If Borrower fails-to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre.ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Lecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana sna'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the.right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L:nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; 20t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor.owsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizcd ov-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc.eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0070745380
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy ‘proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so.: It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1th such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende: agrees to the merger in writing. -

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower st.all'pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insi.rance coverage required by Lender ceases to be available from the mortgage insurer that
previously providzd.such insurance and Borrower was required to make separately designated payments
toward the. premiuris Zor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eunrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected vy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay. to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tesecve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th«t.the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eziings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a(ngn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witli-any written agreement between Borrower and
Lender providing for such termination or until termination is requ'red oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<not.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other-peitv.(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments-asing any source
of funds that the mortgage insurer may have available (which may include funds obtainea ‘roin Mortgage
Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability;“‘ Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ofwiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurneni, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-ac commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consaat.

Subject 4c.i{pz. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights end benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 244 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and” agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender inay: charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of ﬂrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nct-lirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of zxzress authority in thlS Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maziriam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te-bs collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collzctzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ro2ke this refund by reducing the principat
owed under the Note or by making a direct payment to orrowers If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acce prance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioa Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl. this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiii-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notise £ 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower che'i~oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting -Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lozin Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the réquirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appliczole Law provides a time period which must elapse before certain action can be taken, that time
period wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity \to’ eure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursu2:t-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this, Section 20.

21. Hazardous ‘Svostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic eihazardous. substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliiic Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta’ protcction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can’cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; cn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which,/due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vzine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on taeP:orerty of small quantities of
Hazardous Substances that are generally r?;cognized to be appropriate to <wiiral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciain:, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i i‘teperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kncw!idge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070745380
Initial
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frieciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied ta collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uider ‘Applicable Law.

24. Waiver of Homestead. In accorr.arce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois 10mestead exemption laws.

25. Placement of Collateral Protection liisviance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bedrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe. in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leraer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-o1 <zat insurance, including interest
and any other charges Lender may impose in connection with the placeriviii of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b< inore than the cost of
insurance Borrower may be able to obtain on its own.

0070745380
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. STATE OF ILLINOIS, ‘ Cook County ss:

I, The Undersigned ‘ , @ Notary Public in and for said county and
state do hereby certify that

Patrick J. Perner, married to Vera Perner

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

"Givza vnder my hand and official seal, this 3rd day of March , 2005

My Commission Ev.pires:

Qﬂw}bm ' =

TAWNY C. AVERY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES 8/13/2008 §

0070745380
Initials:
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Borrower Name: Patrick J Perner

Property Address:233 E 13th St Loan Number: 0070745380

Chicago, IL 60605 Date:3/3/05

UNIT 701AND GU-200 IN MUSEUM POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: o

THAT PART OF LOT 50, LOT 51 AND OUTLOT 6 IN MUSEUM PARK SUBDIVISION BEING A
RESUBDIVISION OF LOTS 1 TO 4, INCLUSIVE, IN CONOR'S SUBDIVISION, BEING A SUBDIVISION OF
PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 51; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECCNIS EAST ALONG THE WEST LINE THEREOF, A DISTANCE OF 156.76 FEET;
THENCE NORTH 90 PZGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 41.75 FEET, THENCE
SOUTH 00 DEGREES %0 MINUTES 00 SECONDS EAST, A DISTANCE OF 22.50 FEET: THENCE NORTH 90
DEGREES 00 MINUTES 70 SECONDS EAST, A DISTANCE OF 93.55 FEET; THENCE NORTH 00 DEGREES
00 MINUTES 00 SECONDS 'WE.ST, A DISTANCE OF 1.83 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST'AL.ONG A LINE 1.69 FEET SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF OUTLOT 6 AND LOT 5 AFORESAID, A DISTANCE OF 73.13 FEET TO A POINT IN THE EAST
LINE OF SAID LOTS 50 AND 51, SAID #DINT BEING 1.72 FEET SOUTH OF THE NORTHEAST CORNER OF
SAID LOT 50, AS MEASURED ALONG 1 *€ EAST LINE THEREOF; THENCE NORTHERLY, 181.90 FEET
ALONG THE EASTERLY LINE THEREOF, FEING THE ARC OF A CIRCLE CONVEX EAST, HAVING A
RADIUS OF 2832.93 FEET, AND WHOSE CHORD BEARS NORTH 12 DEGREES 35 MINUTES 11 SECONDS
WEST, A DISTANCE OF 181.87 FEET TO THE NCRTHEAST CORNER OF SAID LOT 51; THENCE SOUTH
89 DEGREES 58 MINUTES 42 SECONDS WEST AL7NG THE NORTH LINE THEREOF: A DISTANCE OF
168.80 FEET TO THE POINT OF BEGINNING, IN COJK SQUNTY, ILLINOIS.

ALSO : :

THE SOUTH 8.00 FEET OF THAT PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF AND ADJOINING THE NORTH LINE
OF LOT 4 IN CONOR'S SUBDIVISION, BEING A SUBDIVISION OF 24RT OF FRACTIONAL SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFA. MERIDIAN, AND WHICH LIES EAST
OF THE NORTHERLY EXTENSION OF THE WEST LINE OF SAID LOT 4wICH LIES WEST OF THE
NORTHERLY EXTENSION OF THE EASTERLY LINE OF LOT 4, TOGETER *AVITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS:

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CUNJOMINIUM RECORDED
AS DOCUMENT 0435019027, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

PIN: 17-22-110-087-0000 & 17-22-110-086-0000 & 17-22-110-099-0000 & 17-22-110-037-0009 &
17-22-110-036-0000 & 17-22-110-101-0000 (AFFECTS THE UNDERLYING LAND)
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS

AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMI :
AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENT SET FORTH IN SAID DECLARATION FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN. - .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

14034.uff 8/00




a 0513341007 Page: 17 of 25

UNOFFICIAL COPY

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and
benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this Mortgage.

X MM// X

Vera Perner
INDIVIDUAL ACKNOWLEDGEMENT
STATEQF___Illipnis ) ‘
) ss
COUNTY OF Cook =)

On thsad?);%efgrlédm’e, t%\%%dersigned Motery Public, personally appeared, Vera Perner, appeared before me known
to be the individuals described in and who eseci.tes the Waiver of Homestead Exemption, and acknowledged that they
signed the Waiver of Homestead Exemption asn3ir free and voluntary act and deed, for the uses and purposes
therein mentioned. ‘

Vera Perner, wife to Patrick J. Peiner
Given under my hand his._3rd —usyofMarch ,2005.

Residing at___MTC

Notary Pupfic in andfor the-Stat f_ Illinois "OFFICIAL SEAL" ¢

TAWNY C. AVERY
NOTARY PUBLIC, STATE OF ILLINOIS ¢
Z?MY COMMISSION EXPIRES 8/13/2008 ¢

NN INININNNNNINN NSNS

NN

My commission expires €1 /(32 0¥
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
(Assumable during Life of Loan unless Converted - Convertible 1st through 5th Change Date)

THIS ADJUSTABLE RATE RIDER is made this  3rd  day of March, 2005 ,
and js.incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigred ‘the "Borrower") to 'secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trusi _and Savings Bank, an I11inois Corporation

(the "Lender") of ‘the same date and covering the property described in the Security
Instrument and loczted at:

233 E 13th St #701( Chi "ago IL 60605 , Chicago, IL 60605

. [Property Address]

THE NOTE CONTAINS PACV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE W UNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INER=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM “‘RATE Tak BORROWER MUST PAY. THE NOTE
ALSO CONTAINS AN OPTION TO COWNVERT THE ADJUSTABLE INTEREST
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit arid agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 42500 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of Apri3:2008 ,
and may change on that day every 12th month thereafter. Each date ‘o1 :vhich my
interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities

0070745380
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable
during Life of Loan) (Convertible 1st through 5th Change Date) - Single Family - Freddie Mac
UNIFORM INSTRUMENT
Form 5111 3/04
@-BQOR {0405)
Page 1 of 5 Initials:
VMP Mortgage Solutions, Inc.
(800)521-7291
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convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on a date(s) specified by the Note Holder
during the period beginning on the first Change Date and ending on the fifth Change
Date. Each date on which my adjustable interest rate can convert to the new fixed
‘ateis called the "Conversion Date."

it | want to exercise the Conversion Option, | must first meet certain conditions.
Tho<e cenditions are that: (i) | must give the Note Holder notice that | want to do

so; (iiY 071 the Conversion Date, | must not be in default under the Note or the
Security lnsirament; (iii) by a date specified by the Note Holder, | must pay the Note
Holder a convzreion fee of U.S. $250.00 ; and {iv) | must sign and give

the Note Holdei any documents the Note Holder requires to effect the conversion.
(B} Calculatior  of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Mortgage
Corporation’'s required riet yield as of a date and time of day specified by the Note
Holder for (i} if the originai ieim of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by appiivable 60-day mandatory delivery commitments, plus
three-eighths of one percentage<eoint (0.375%), or (i) if the original term of this
Note is 15 years or less, 15-year fixec-rate mortgages covered by applicable 60-day
mandatory delivery commitments, ' plus three-eighths of one percentage point
(0.375%). If this required net yield canrot be determined because the applicable
commitments are not available, the Note(Hrider will determine my interest rate by
using comparable information. My new rate czleulated under this Section 5(B) will
not be greater than the Maximum Rate stated 1 Section 4(D) above.
(C) New Payment Amount and Effective Date
If | choose to exercise the Conversion Option, the Mote Holder will determine
the amount of the monthly payment that would be surficient to repay the unpaid
principal | am expected to owe on the Conversion Date ir-tuli-on the maturity date at
my new fixed interest rate in substantially equal paymerits. The result of this
calculation will be the new amount of my monthly payment. Beg'rining with my first
monthly payment after the Conversion Date, | will pay the iew_amount as my
monthly payment until the maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQO'WIR

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THZ CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 18 OF THE SECURITY !NSTRUMENT
IS AS FOLLOWS: ‘

Transfer of the Property or a:Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. ?

If all or any part of the Property or any interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

0070745380
‘ Initials:
@D-BQOR (0405) Page 3 of 5 Form 5111 3/04



0513341007 Page: 21 of 25

UNOFFICIAL COPY

@
$0/€ LLLG wiog G j0 ¢ abed (G0t0) H068- P

SRl
08€5¥£0£00

*19AmM0110g UO PURWISP JO 82110U JaYHINg INOYIM uswnIIsu| A)indag

syl AQ pallwled salpawal Aue 9yoAul Aew JapuaT ‘pouad sSIyl jo uonedidxe ayl ol

Joud swns asayl Aed o1 s|iej Jamoulog }| luawniisu] Alinodeg syl Aq paindss swns

[le Aed 1Snw Jamouiog YoIym G| UO{108S YUM 92uepioode Ul UaAlb si 9910u sy

alep ayl wouy shep O¢ ueyl $sa| 10U Jo poliad e apiaoid jeys adnou sy ‘uonelsjgooe
J0 29010u Jamouiog BAIB |eys Japuo ‘uondo SIUl SISIDIBXS  J9pud 4

‘MmeT a|qedddy Aq

poalqIyoJs.SI 9s1018xd Yans JI 1apua AQ pasioiexs aq 1ou |leys uondo syl ‘1anemop

Uawngsuy. AlInosg syl AQ pasndss swins (e Jo [Ny uf JuswAed aleipawwi aJnbais

Aew JBpusT RIBSUOD UBLIIM Jold S JBpuUdT INOYUM (palldjsuell 10 P|OS S| JaMmoliog

ul 1saJelul EiCyduaq e pue uosiad |einjeu B JOU SI JAMOLIOYG JI 10) pallajsues}
10 pjos SI Alducig 8yl ul 1saiaiu] Aue Jo Auedold 9yl jo ued Aue o e |

*1gseyoind

e 0]} 3lep auninj e e _t9moulog AQ sjiil JO Jajsuedy syl S| YOIYyM JO Jusiul eyl

‘Juawealbe Mo0I0Se 10 10831100 SBIBS JUdWIBISUl ‘Pasp 1O} 10B.ILOD ‘paap 10} puoq

B Ul pauajsuel] S)saislulivouaq asoyl ‘0} paywil jou Ing ‘Buipnpu ‘Aladold

8yl Ul 1saJ9jul jeroyouaq 10 jeby| Aue sueaw ,Anadold 8yl uj 1saudlul, ‘gl U008
SIYl Ul pasn sy “Iamollog Ui 132423Y) [eoljeuag e a0 Auadold ay) Jo lsjsuer]

‘SMO1TCa SV Av3d Ol AIANIIAY 39 TIYHS LNINNYLSNI
All4NJ3S 3JHL 40 8L INVNIAOD WHOHIW/+-'IA0EY 8 NOILIAS NI A3LVLS SNOILIGNOD

JHL H3ANN NOILdO NOISHIANOD 3JHL ~33SI0HIX3 HIMOHHO8 H3Ildv T
"Jamoliog

UO pUBWAP 10 BD1I0U JBYLINY INOYLIM 1UBWINIISUL A2UNo23ag syl A pailwiad seipawal
Aue ayoAul Aew Jspua ‘pouad siyl Jo uonedidxa’ariy .01 Joud swns asayl Aed o} sjie}
Jamouiog }| “wusawnisu| A1unosg siyl AQ paindes swrs je Aed 1snw Jemodlog yoiym
UIyum g uonodag yiim 90URPI0JIJE Ul UsAIB st ad1lou sy 23ep 9yl woly sAep O ueyl
$s9| jou Jo pouad e 9pIA0Id jleys 820U BY] "UOIEIASIIR J0'9I110U Jamollog dAIB
[leys Jepusa ‘[In} ul JuswAed aleipswwi asnbas 01 uolldo ayl.sas5101eXe JapuaT 4
‘Bunum ur Jamoliog sasesjal JOPUIT SSBJUN JUSWINIISU| AJihdag sIy} pue 310N
8yl Jepun pealebiqo ag 01 SNUIIUOD |IM JBMOLI0G JUBWINIISU| AZLIRJAg] SIYl ul pue
9JON 8yl ul apew sluswsselbe pue sasjwoid syl ||e dasy 01 aalajsuzl) 2y} saleblqo
12yl pue Japua 01 sjgeidadsoe S| leyl juswasibe uondwnsse ue ubis 0} 2aiaisuell 9yl
aunbay osje Aew Jspus ~uondwnsse ueo| ayl 01 JUBSUOD § JSPUIT 01 UOIH PUOD B se
99} ajqeuoseas e abieyo Aew Japua ‘meT 9jqedlddy Aq peinwiad jus1xs syl 4]
*1apua’ 0} 8|qeldssde si Judwniisul Alrosg
SIyl ul 1uswaaibe Jo JUBUBA0D Aue Jo yoealq B JO YSU By} Jeyl pue uondwnssn
ueo| syl Ag pediedw) aq 10U |im AlUNJSS S,JopudT eyl Saulwidlep Ajqeuosesl
Jepuaq (q) pue lsaisysueny ayl o1 spew Buldg 8lem UBO| MBU B §| SB 88I9JSURI}
papusiul 8y} arenjeas 0} Japua] Aq padinbai uonewJoyul JapuUs] 01 panIWgnNs aq 03
$9sNRO Jamollog (B) :Ji uondo sIyl as1d1axs 10U ||eYS 0S| Japua "meT 9|qediddy Aq
paugiyold S| asiolaxs yons JI Japua AqQ pesioiaxa aq 10u ||eys uondo siy) ‘JaAaMOH
“Juswinasul Alunoes syl Ag paundas swins ||e Jo N4 ul luswAed sieipawwi alinbai




0513341007 Page: 22 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in_this Adjustable Rate Rider.

; é § ( ‘ (Seal)

A~
— - %
Patrick 1 Pernér -Borrower

(Seal)
-Borrower

~. (Seal)
-Borrcwer

(Seal)
-Borrower

@D-SQOR (0405) - Page 5 0f 5

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

0070745380
Foarm 5111 3/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of March, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Berrower's Note to Harris Trust and Savings Bank, an I1linois Corporation

(the
"Lender") ot the came date and covering the Property described in the Security Instrument and located at:
233 E 13th St, Unit# 701
.Chicago, IL 60605
[Property Address]

The Property includes a‘urit«n, together with an undivided interest in the common elements of, a
condominium project known‘as:

- Museum Pointe

IName of Condominium Project]
(the "Condominium Project"). If the Hwuieds association or other entity which acts for the Condominium
Project (the "Owners Association") hold: title to property for the benefit or use of its members or
shareholders, the Property also includes Boirow:r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ioihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform 2!\ of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dozuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) ¥v<iows; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wieu dae, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project /which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciibia.levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requites insurance,

0070745380
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008)
®

Page 1 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

N : (Seal) (Seal)
Patrici®J P e\m_e,rl -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
“‘ -Bor ower -Borrower
(Seal) - (Seal)
‘—Borrower -Borrower
0070745380
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