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CONSTRUCTION MCRTGAGE 15

MAXIMUM LIEN. At no time shall the principal amount o} indektedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excend $15,894,000.00.

THIS MORTGAGE dated April 26, 2005, is made and executed betwear Norwood Skokie LLC (referred to
below as "Grantor") and PARKWAY BANK & TRUST CO., whose accress is 4800 N. HARLEM AVE,,
HARWOOD HEIGHTS, IL 60706 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran's, énd conveys to Lender all
of Grantor’s right, title, and interest in and to the following described regl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixture® all easements, sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, ail, gas,ageothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois: Wy oo

See the exhibit or other description document which is attached to this Mortgage and made a part of
this Mortgage as If fully set forth herein.

The Real Property or its address is commonly known as 8200 Lincoln Avenue, Skokie, I 60077. The Real
Property tax identification number isx1_0-21-407-021—8001, 10-21-407-021-8002, 10-21-407-021-8003

ot
Grantor presently assigns to Lender all of%rantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND :3)’)
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Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on oOf to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’'s prior written consent. As a condition 1o the removal of any Improvements, Lender may

require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements  with

Improvements of at least equal value.

Lender's Rignt io-Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable tinas 1o attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Govermental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now Or herextiar in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including withZut limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, Wr requiation and withhold compliance during any proceeding, including
appropriate appeals, s0 long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interes’s in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, rrasonably satisfactory 10 Lender, to protect Lender’s interest.

not
Duty to Protect. Grantor agrees)neither to s¥aidon oi-leave-unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth atove in this section, which from the character and use of the
Property are reasonably necessary to protect and freserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on tha Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date a5 t.ander may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. -Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary ‘v insure that the interest created by this
Mortgage shall have priority over all possible liens, inciuding those of mateiial suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported ¥ receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documeriation as Lender may reasonably
request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immadiately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior wrtter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial ¢ eouitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract, land coritreg!, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, of by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
fiability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohjbited by federal law or by Illinois
jaw. A so\g er hmfertm)\ yut 3ncwie Salg AWACHEYOMNCe- CondBpintvun va ity T Tl
v

m;\,\ﬂmnaowﬁc o Istqejss. . ,
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, uncn request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value repiacement cost of the Property.

LENDER’S EXPENDITUFES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property.or if Grantor tails to comply with any provision of this Mortgage or any Related
Documents, inciuding but nct iipited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay uncar this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) t7ke any action that Lender deems appropriate, including but not limited to
discharging or paying ali taxes, liens security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying ali Costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Leridsr 1o the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lericder's option, will {(A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among <nd be payable with any installment payments to become due
during either (1) the term of any appiicable insurance paicy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be lin-addition to ali other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (&) Grantor holds good and marketahle itle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thoss set forth in the Real Property
description or in any title insurance policy, title report, or final title opinior iszued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the fuli right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants und will forever defend
the title to the Property against the fawful claims of all persons. In the event any cetion-or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but render shall be
entitlied to participate in the proceeding and to be represented in the proceeding by counsel ot Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

' . particip S all meitrad respecty A
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies'with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.P)_)
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary oOf
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the fiens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expeiises incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. ' Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in ive‘name of Grantor and at Grantors expense. For such purposes, Grantor hereby
irrevocably appoints’ Leiier as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doirig 4l other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referier o in the preceding paragraph.

FULL PERFORMANCE. If Granto. pavs all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable s.ate nents of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the-Dgrsonal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determires by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. i payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedne:ss and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy i to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reasci of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of‘Lander's property, oOf (C) by reason of any
settlement or compromise of any claim made by Lender with ariy-claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enfiicement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may b¢, nctwithstanding any cancellation of this
Mortgage or of any note or other instrurment or agreement evidencing g !ndebtedness and the Property wili
continue to secure the amount repaid or recovered to the same extent as if that-amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, nedar, settlement or compromise
relating to the Indebtedness or 10 this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an zvent of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any envirgnmental aogreement executed in connection with the Property.
>

Lyl ‘M_m\—w‘w ] (o o

Other Defaults. Grantor faﬂs@) compl} with or to perforg'neany other term, obligation, covenant or condition

contained in this Mortgage or in any of the Related Documents,or to comply with or to perform any term,

b igati%n, covenant or condition contained in any other agreement between Lender and Grantor Mi"‘b
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use tees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in ihe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 0 Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or t0 have
a receiver appeiited to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and arpiy the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in pussession or receiver may serve without bond if permitted by law. Lenders right to the
appointment of a recerern shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial.amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may ohtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted av anplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Leider after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ail other rightz-and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and-emedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the timé and place of any public sale of the
Personal Property or of the time after which any private sale or other ended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leasten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in ‘coniunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exzlude nursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaticii % Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a dsiault and exercise

its remedies, Nothing under this Mortgage or otherwise shall be construed so as to limit of res'rict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shali bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without fimitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
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MORTGAGE
Loan No: 11 (Continued) Page 11

this Mortgage shall be effective unless given in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law.~ This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If thaicis a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, Siate of lllinois.

No Waiver by Lender. Leiwer shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a-waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prajudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any cder provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and runor, shall constitute a waiver of any of Lender's rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lenger in any instance shall not constitute continuing consent

to subsequent instances where such consent is requirsd and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not inzke the offending provision illegal, invalid, or
unenforceable as to any other circumstance. I feasible, the ottendirg-provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending ptavisien cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the flegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legatity ~validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Muitgage. with any other interest
or estate in the Property at any time held by or for the benefit o { ender in any copacity. without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer f Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors.a: d assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's SUCCESSOrs with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this




UNOFFICIAL COPY

sy ALYH 1S3IHILINI 378VIHVA V SNIVINOS
ALON 3HL :HOINVHD OL IDILON ‘Mo 8lqealidde Aq pemole syes wnwixew U1 Uey) siow eq abebuop

Sy} uo eyel 1sau8IUl By Heus sadueswnoln ou BPUN IDILON  "wessis juswded a|gedydde sy; Joy
PaleIIpUI o1ep JUBSIUBWILOS 8y} ‘uo uibeq freys pue 4o se PS1BINoMed 8q jleys xapui ay) o) pen elel 1saleul
dlqeuea Auy -aseaiou jim ‘JapunaJsy peinves Junowe [B10} 8Ly} 2i0jaseu) pue ‘xapu) sy o) P8l siuswhed sy
'SOSBRIOUI XepU| ay) J| TeYl 1sye yuow yoes jo Aep swes U} uo enp aq 0] sjuswied 1seisur Juenbasgns e
Uim 'G00g ‘1 sunp BuwuiBsg ‘s1ep Jusuifed YoBS JO Se onp jsaieiur predun PBNIOSE jie Jo siuswAed Ayuous
iejnBas Aed jjim 0jiels) ‘uoiyippe U /002 ‘| Aepy wo isaleju piedun penioge e snjd jediound Buipue)sino e
jo JwawAhed suo u -9INPayos JuewAed Buimolo;) ayy YliM soueplodoe ul epew aq o] aie 910N 8y} uo sjuswAey
‘wnuue yad  9406/°6 s1 Ayusing Xopul 8yl -xa8pu| ue uodn Poseq olel jsesalu aiqeleA e Si BION 8Y) uo
ale) IssielUl 8y 'juswesibe io 910U Auossiwoid ey} oy suonnuisans pue ‘jo suonepijosuos ‘Jo sBuioureure)
JO suoneayipow ‘jo Suolsusixe ‘Jjo slemauas e UM Jeylebor ‘spua o) JoRID)  woyy 00°000°2v6°2¢
10 Junowe jedipupd jeuiblo 341 U1 '500z ‘9z udy parep ajou Aossiwold ayy suesuw, «B10N, Plom 8y| “-sjoN

18pUaT pue Jojueir) usemjeq abebliol siy; suesw 05260y, prom 8yl -abebuop
'subissy pue siossaoons SH"00 LSNHYL ® JNVYE AYMMYYJ suesw ,Jspuat, piom 8yl “sepuan

Sii W papiaoid se sjuncuin gons uo 1Sese1Ul yum Jeyreboy ‘aBebriopy s 48pun suonefigo s Jojuel saiojus
0} JopusT Ag psunour sasuanxa 1o suonefirgo sJolers ebieyosip O} 18pus7 AQ paouespe o papuadxe

10 suo)susXe ‘Jo sjemeuey e Lt sayiebor ‘suswnaog PoIBleY 10 810N 8y} Jspun sigeded sesuadxe
PUB $1S00 ‘spunowe Jsyio pue 1seu9)l ediound e sueaw «SS2UpPslGepu|, piom ay) "SSaupa)qapu]

D U2V, 220 a0 {aw ]OW-’QQ-WJQL“‘:\W(AUQdOJd jesy
8Ul U0 UoNdNLSU0D Jaylo pue Sjuswieoridas ‘suupippe ‘seloe; ‘Auedoid [eay ay) uo Paxije sewoy apqow
'saimonus ‘sbuiping ‘Suewaod Bunny pue Bunsixe jje sueaw «SlUBLBAOIdWI, piom By "SluaWaAcIdw|

‘S01seqse pue jossay) uonaely Aue o s1nooud-Aq wnsiosed pue winajoued ‘uonelws JnoyIm
‘sepnjoul ose «SSOUBISANS snopiezeH, wue) ey ‘SNET I2)UBWUUONAUT By Japun palsij 10 Ag paulep se
SISEM 10 S[eLlRW ‘SaouRISONS D1X0) JO Snopiezey e pue £ap-uoneywr NOLIM 8pntoul pue asuss 1sepeo.q
Alea Jloy) u pasn ase «SBOUBISANG snopiezer, spiom ay 1 'PEIRLRY 8simIiaylo Jo pajodsuey ‘PaInioBINUERW
‘poretousb ‘jo pasodsip ‘pelois ‘palesl) ‘pasn Auedmdwg usym juawuonaua ayy Jo Ueay uewny o) prezey
lenuelod Jo jussesd © asod 10 asnes Aew ‘sansiaoeseyo SnondeuI o (2oiWweyd ‘feaisAyd Jo UONBIIU8IUOD
‘Amuenb sey jo 9$nBIaq “|ey) sieluelRW URaL «SEUEISANS snopiezeH, spiom sy L 's@duelsqng snopiezey

'L\-]-V\ﬂ"vog U 3) Dy {1 "®I0N 8Uj} jo Led 10 ||e Jo Auesenb v UONENWIT 170t Buipnjour “sepusT oy Aped
uonepowiwiooae Jo ‘Aisins ‘Jasiopus ‘Jojuelent wouj AuerenB sy) suesw SAIUEJeney, piom 3yl ‘Ajueseny

T BI4ONS POOMION SUBBW ,JOjURYy; PioM BY L iojueis

‘ofeBuol siy Jo uonoes HIHESP GO S1UBAS By Ul
abiebuow siyr ur yuoy jos InBJ8p Jo sjuera auyy Jo Aue Leaw HNBIS( JO JuBAT, spiom By “1iimaqg so Jusng

‘018911 wensind pajdope suonejnbeu Jo 's8|n1 ‘sme| [B5pa) J0 ayBlS

8|qeoydde Jayio Jo “bes jo ‘1069 Uouoss 'o'sn av ‘Y Alanooey pue uoneasssuo) adinosey ey “bes 1o
108} UONABS 'S'N 6 ‘Y uolreliodsue. | sfeuslely snopiezen sy; {(,y4ys.) 66¥-66 'ON "7 "and ‘9861 Jo
WY Uoliezloynesy pue sjuswpuswy punpsdng ay .¥10H3D.) "bes 19 ‘1096 uonoes ‘o'g' Zp ‘Papuswe
S8 ‘0861 jo 1oy Angen Pue  ‘uciesuadwion ‘esuodsay [BIUSWUOIAUT  BAisSUByeIduI0) ayl uonenw
Inoyum Buipnioul JUBWIUDIIAUS BY} JO YieSY vewny jo uonosioid sy o) Buirejss saoueuiplo pue suonenbe

‘sanie;s |2ao| pue |edopa) ‘alels || pue Aur ueew «SMET [elUBLILOIALT, SpJom By | ‘SMeT |ejuswuodiaug

"JINeISQ, pajin uonoss ay) ul sbeSuopy siy Ul 4lo} 19s JInejeq auy sueew Jinejeq, prom 8yl unejaq

'BJON ay; Buiubis
sléyew-00 pue sisubis-09 |8 S8pNIOUl pUB 377 SpONS PoOMION SUEsW JOMOLIOG, PIOM BY| “I1PMoilog

-9P03 [BIDIBLIOT WIojiuN 8} Ut sWwie} yans o) pajnguye sBuiuesw sy aney |reys sbebuopy

Z1 9bed (panupuog) LL :ON ueoOT
FOVOLHON




(0513303021 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 11 (Continued) Page 13

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documants. The words “Related Documents’ mean all promissory notes, credit agreements, loan
agreements, evironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coliateral riorigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in-Geinection with the Indebtedness.

Rents. The word "Ren’s'/means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived irorii the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
NORWOOD SKOKIE LLC, ann T\inois \i e sl ch-\,\ Maﬁ

.NORWOOD CONSTRUCTION, INC,, AN ILLINOIS CTCRPORATION,
Manager of Norwood Skokie LLC

By: [ . [ l S
Bfuce J. Ad(éani, President of Norwood Construction, Inc.,
an lllinois corporation
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— e —

LOT 1 AND LOT 2 IN LINCOLN- CLEVELAND RESURDIVISION, BEING A SUBDIVISION IN THE
SOUTHZAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIDAL MERIDIAN ACCORDING w0 THR DLAT THEREOF RECORDED DECEMBER 6, 2004 AS
DOCOMENT  NUMBER 0434110027, EXCEPT THAT PART OF 107 2 DESCRISED AS FOLLOWS:
AEGINNING AT THE SOUTHEAST CORWER OF SAID LOT 2) THENCE NORTH 00 DEJREES 00
MINUTES 00 SGCHNDS WEST ALONG THE EAST LINE OF SAID LOT 2 A DISTANCE OF 73.42
FEET TO A BEND PGINT IN SAID EAST LINE; THENCE SOUTH 90 DECRRES 00 MINUTES 00
CECONDE WEST ALOKG SAID EAST LINE AND THE WESTERLY EXTENSION THEREOF, 146.41 FEET
7o A POINT ON THE WPST LINE OF GATD LOT 2; THENCE SOUTH 00 DEGREES 34 MINUTES 13
GECONDS WEST ALONG TRe LAST DESCRIBED LINE 73.42 FEET TO THE SOUTHWEST CORNER
THEREOF; THENCE SOUTH 872 SWGREES 59 MINUTES 57 SECONDS FAST ALONG THE SOUTH LINE
OF SAID LOT 2 A DISTANCE OF 115.14 PEET TO THE POINT OF BECINNING, LN COOK
COUNTY, ILLINOXS. N




