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Words vsed in'malir’c sections of this document are defined below and other words are deflned in Sections 3, 11, 13, 18,20
and 21. Certain rules regaring the usage of words used in this document are also provided in Section 16.

DEFINITIO! 3

{A) “Security Instrumeni”’ .p~zas this document, which is dated May 04, 2005 , together with all
Riders to this document.

(B) ‘Borrawer” is LINDA BOURTOSIS and JAMES BOURDOSIS, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the mortgagor under this Security nstriment.

(C) “MERS” is Mortgage Electronic Registration 555 winis, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MEF.5 % the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and ha; an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

{D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC i
Lender isa Limited Liability Company organized and existing under
the laws of the State of Florida . Lender’'s address is
700 W HILLSBORO BLVD,, BLDG, 1, STE 204, DEERFIELD BEACH. I 33441

(E) ‘Note’' means the promissory note signed by Borrower and dated May 04, 2005 , The Note
states that Borrower owes Lender Three Hundred Twenty Nine Thousand Flve Hundred 27.d no/100
Dollars (U.S. $ 329,500.00 ) plus inte(est, Rorrower has promised

1o pay this debt in regular Periodic Payments and to pay the debt in full not laier than June 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Proverty.”

(G) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc rider the
Note, and all sums due under this Security Instroment, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are to be
executed by Borrower [check box as applicable]:

E Adjustable Rate Rider D Condominium Rider D Second Home Rider
I:I Balloon Rider D Planted Unit Development Rider D Other(s) [specify]
] 14 Famity Rider D Biweekly Payment Rider

@ “Applicable Law” means all controlling applicable federal, state and local statvtes, regulations, ordinances and
admministrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Association Dues, Fees, and Assessments” means all ducs, fees, asscssments and oiher charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronie Punds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, irsemet, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-galé warifers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghov e ransfers.

(L} “Escrow 1l-ns” means those items that are described in Section 3.

M) “Miscellaneow: Py or2eds” means any compensation, setttement, award of damages, or proceeds paid by any third party
{other than insurance poceas peid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation rr =ther taking of ali or any part of the Property: (ili) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissi=as as to, the value and/or condition of the Property.

(N} “Morigage Insurance” means izaurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Perlodic Payment” means the regotarlv.scheduled amount due for (i) principal and interest under the Nole, plus
(it) any amounts under Section 3 of this Security Iritrument.

(P} “RESPA" mzans the Real Estate Sedement Prosc2sres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 35003, as they might be ar.iender-from time to time, or any additional or successar legislation or
regulation that governs the same subject malicr. As used in(his Sccurity Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related riorzage loan" even if the Loan does not qualify as a “federally
refated mortgage loan” under RESPA.

{Q) “Suceessor in Interesl of Borrower” means any paty that has taten t.il=to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruneric.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and {ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and 10 the successors and assigns of MERS the following described property located in the

Coun of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which curren’iy Fas the address of 5008 WEST ‘['SARITATH AVENUE
broct
SV OUIE , Minois 60077 (“Property Address”):
{Uig] [Zip Code]

TOGETHER WITH ail fae ‘mprovements now or hereafter erected on the property, and all easements, appurtenances, and
fixturcs now or hereafer a part of lhe property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing il ref i to in this Security Instroment as the “Property.” Borrower understands and agrecs
that MERS fiolds only legal title to th< interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee fo Len'er and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited «_the +ight to foreclose and sell the Property; and to take any action vequired of
Lender including, but not limited to, relcasing sad ranceling this Security Instrument.

BORROWER COVENANTS that Borrower (s Jowfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property.‘z-unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Properts agaiast all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenant. for'nntional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insrument covelng .ca! property.

UNIFORM COVENANTS. Batrower and Lender covenant and agree as frilzws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2no Late Charges. Borrower shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any orepayrient charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payzients due under the Note and this
Security Instrument shall be made in U.S. currency. However, If any check or other instrurieni rezeived by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may reqaire chat any or all subsequent
paymenis due under the Note and this Security Instrament be made in one or more of the foilc ing forms, as sclected by
Lender: (a) cash; (b) money order; (c) cettified check, bank check, treasurer’s check or cashier's chesk, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumnentaliy,~or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such vinel iacation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retunn any payme:it o, partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any paymert or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereonder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may bold such unapplied funds until Berrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or ¢lajm which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrurment or perforrning the covenants and agreements sccured by this Security
Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of peiority: (a) interest due under the Note; (b} principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shail be applied first to late charges, second to any other amounts due under this Security
Instrement, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Paymenis if,
and to thc =xtent that, each payment can be paid in full. To the extent that any excess exists afler (he payment is applied to the
full payize.t of one or more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments
shall be apviied first to any prepayment charges and then as described in the Note,

Any af glic tion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postporie tie due date, ot change the amount, of the Periodic Payments.

3. FundsZorcseraw Ttems. Borrower shall pay to Lander on the day Periodic Payments are due under the Note, until
the Note is paid in 11, '3.2um (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
iterns which can attain prioity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Propusty, if any; {c} premiums for any and all insurance required by Lender under Section 5; and
() Mortgage Insurance premiums if any, or any sums payable by Botrower to Lender in liew of the payment of Mortgage
Tnsurance premiugms in accordancy: witn *iw provisions of Section 10. These items are called “Escrow ltems.” At origination or
at any time during the term of the Loz, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues fees . nd assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrawer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Frud« for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltemns (3t a.y “ume. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where s iyable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, s'.ail furnish to Lender receipis evidencing such payment within
such time period as Lender may require. Borrower's obligi ion tv make such payments and to provide receipts shall for all
purposes be deemed to be & covenant and agreement contawes it this Security Instrument, as the phrase “covenant and
agreement” is used in Scction 9. If Bomrower is obligated to pay-Escow Tiems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exerciss 17 rights under Section & and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Leader any such. miount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by & notice given in accordance with Section 13 /md, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are. then required under this Sectizi 3.

Lendes may, at any time, collect and hold Punds in an amount (a) sufficient to”perteit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximom amount a lender can roquire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates ¢! e ounditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agens2 instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horse Loan Bank. Lender shall
apply the Funds to pay the Escrow Items ne later than the time specified under RESPA. Lender shall nut charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, vuess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agizeme it is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall ot be required to pay Borrawe. ai . interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fund~, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Punds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but int no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instryment, Lender shall promptly refund to Borrower any
Funds held by Lendes.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, chargess, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fecs, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any liens which has priority over this Security Instrument unless Bormower: {#) agrees
in writing 1o the payment of the obligation secured by the Lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are conclnded; or (c) secures from the halder of the lien an agreement satisfactory to Lender
subordirating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
can atailipiofity over this Security Instrument, Lender may give Borrower a nolice identifying the licn. Within 10 days of the
date on which that notice is given, Borrower shall salisfy the liea or take one or more of the actions set forth above in this
Section 4.

Lender mav regtire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection vk this Loan,

5. Property Insorznce. Borrower shall keep the improvements now existing or heseafter erected on the Froperty
insured against loss by fire nz-ards included within the term “extended coverage,” and any other hazardg including, but not
Yimited to, earthquakes ana flo7ds, for which Lender requires insurance. This insurance shalt be maintained in the amounts
(including deductible levels) and fur the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tem 0f “ae Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right ta disapprove Borrowa:'s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this _oan, sither: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b) a cne-time charge 121753 zone determination and certification services and subsequent charges each
time remappings or similar changes occur which -z2conably might affect such determination or cettification. Borrower shall
also be responsible for the payment of any fees impos-d y the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting fro i an objection by Borrower.

If Botrower fails to maintain any of the coverages descr’=xd above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or mignt aot protect Borrower, Botrower’s equity in the Property, or
the contents of the Property, againsl any risk, hazard or Labiliyari might provide greater or lesser coverage than was
previously in cffect. Borrower acknowledges thet the cost of the insmanre saverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disurs.d by Lender under this Section 5 shall become
sdditional debt of Borrower secured by this Security Instrument, These amount, shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interesl, upon notice from YCider to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b2 subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall narme Lender as mot:zagee and/or as an additional loss payce.
Lendzr shall have the right to hold the policies and renewal certificates. If Lender requiser] Bprrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form o1inswrince coverage, not otherwise
tequired by Lender, for damage 1o, or destruction of, the Property, such policy shall include a sténdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lendos may make proof of
loss if tot made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any inruraice proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such tepair and restoridics period,
Lender shali have the tight to hoid such insurance proceeds until Lender has had an opportunity to inspect suchPrperty o
ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken g omytly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoratioh or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borower docs not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o setile a
claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's nghts to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secerity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within 60
days aftr. *he execution of this Security Instrument and shall continue to occupy the Propetty as Borrower’s principal residence
for al'teaet one year after the date of occupancy, unless Lender otherwise agrees in writing, which consem shall not be
unreasonah!y withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Plesc vation, Maintenance and Protection of the Property; Inspections. Barrower shall not destroy, damage or
impair the Propery, nllow the Property to deteriorate or commit waste on the Property. Whether or not Borower is residing in
the Property, Lovzzwi chall maintain the Property in order to prevem the Property from deterjorating or decreasing in value
due to its condition. Ullrzs< it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly rerair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conncetion.with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lendsz has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single paynent oidin a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restote the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restorz'1on,

Lender or its agent may make reasonat= entries upon and inspections of the Property. If it has reasanable cause, Lender
mmay inspect the interior of the improvements o the. Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cxuse

8. Borrower’s Loan Application. Borrower rii:i-be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Botrower o7with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Leider {ur failed to provide Lender with material information) in
connection with the Loan. Material representations include, Lot ar: not limited to, representations conceming Borrower's
occupancy of the Property as Borrower’s principal residence.

9,  Protection of Lender's Interest in the Property and Rtsbis Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security’tnst.ument, (b) there is a legal procecding that might
significantly affect Lender’s intcrest in the Property andor rights under this fecurity Instrument (such as a proceeding in
bankruptey, probate, for condemmation or forfeiture, for enforcement of a lie~whnich may attain priority over this Security
Instrumnent or to enforce laws or regulations), or (c) Borrower has abandoned the Propeny, then Lender may do and pay for
whatever is reasonable or appropriate to prolect Lender’s interest in the Property and righis wnder this Security Instrument,
including, protecting and/or assessing the value of the Property, and securing and/or repariig the Property. Lender’s actions
can include, but are not limited t: (8) paying any sums secured by a lien which has privrity ~ver this Security Instrument;
(t) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the ITonZrtv and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Plopenty includes, but js not
limited 1o, enteting the Property to make repairs, change Jocks, replace or board up doors and window., Crain water from pipes,
eliminate building or other code viokations or dangerous conditions, and have utilities lumed on or off. AlthSugi: Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 0. It 's aereed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by s becurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, vith uch
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separatcly designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mostgage Insarance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eamings on such loss reserve. Lender can no Jonger require loss reserve payments if
Martgage Insurance coverags (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shail pay the premiums required to
maintair’ Mortgage Insurance in effect, or to provide a non-refundable loss veserve, until Lender’s requirement for Mortgage
Insurines>uds in accordance with any written agreement between Borrower and Lender providing for such termination or until
terminatior: 15 required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in 1712 Note.

Mortgage Jrsur nce reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loca us agreed. Borrower is net a party to the Mortgage Insurance.

Mortgage insururs ¢viluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that shar. o modify their risk, or reduce losses. These agreements are on terms and condilions that are
satisfactory to the mortgage ‘newier and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer to make paymen!z-using any source of funds that the mortgage Insurer may have available (which may
include funds obtained from Mortgagr fyaiance premiums).

As aresult of these agrecments, Zender_auy purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgag Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. [f such agreement provides tha: an'affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arangemen ¢ is uftzq termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the ariv vuts that Borrower has agreed (o pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not incrcas the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righs Gorrower has—If any--with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or ar;of’.er law. These rights may Include the right to recelve
certaln disclosures, to request and obtaln cancellation of the Morigsz2e Insurance, to have the Mortgage Insurance
terminated sutomatically, and/or to receive a refond of any Mortgage Visroance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellan sus Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. DuriigCuch repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportiaity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection sh!lhe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progre s payrents as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o1 such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneour” proseeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Prosexlz shall be
spplied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid. ‘o Forrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be aj plied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security [nstument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the partial taking,
destruction, or Toss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Securty Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the ncxt sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Procesds either io restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscell-iwous Proceeds.

Bowz wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resvls in forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under this
Security Ins’rum :nt. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the actiri o proceeding 1o be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other materal finrnnent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damar.c that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellaneous Proresds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relened, ¥ whearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums served by this Security Instrument granted by Lender to Bomower or any Successer
in Interest of Borrower shatl not operate U» relet se the liability of Borrower or any Successors in Inferest of Borrower. Lender
shall not be required to commence procceinge against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the Loms secured by this Security Instrurnent by reason of any demand made by
the original Borrower or any Successors in Interes: of Se-cower. Any forbearance by Lender in exercising any right or remedy
including, withont limitation, Lendar's acceptance +r payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, snall poc o a watver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Succissors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and Tability shall be joint and several, Hiwe rer, any Borrower who co-signs this Secunty Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this-Geurity Instriumenit only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secuviyy Visrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lend: »ad any other Borrower can agree 1o extend,
modify, forbear or make any accommadations with regard to the terms of thi Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower v o assumes Borrower's obligations under
this Security Instrament in writing, and is approved by Lender, shall obtain all of Jorover's rights and benefits under this
Security Instrusment. Borrower shall not be released from Borrower’s obligations and liablity under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Secuity Yisinment shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Dorrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, \nc'uding, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other foes, the absence of expreis auhority in this
Security Instrument 10 charge a specific fee 10 Borrower shall not be construed as a prohibition on the chorgirg ofsuch fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a lJaw which sets maximum loan charges, and that law is finally interpreted so that tie fut-z+st or
other loan charges collected of to be collected in connection with the Loan exceed the petmitted limits, then: (a) any such lnan
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charge shall be reduced by the amount necessary o reduce the charge to the permitted Jimit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by -
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refond made by direct payrent wo Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Bomrower when
mailed by first class mail or when actoally delivered to Bomower’s notice address if sent by other means. Nolice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Praperty Address unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only onc
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by maiting it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomower. Any nalice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicelac Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, /3overning Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by federal law
and the lav ol the jurisdiction in which the Property is located. All rights and obligations contained in this Securily Instrurnent
are subject 10 a7y requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree My contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the evin’iint apy provision or clause of this Security Instrument or the Note couflicts with Applicable Law, such
conflict shall not ai¥scc her provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securiry Listrument: (a) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singolar shal] mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion wit*.ov" any obligation 1o take any action.

17. Borrower's Copy. Borrovier shall he given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beeficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interst in the Property, including, but not limited to, thase beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 8 purchzser.

If all or any part of the Property or any Interest ir'vic Property is sold or transferred {or if Borrower is not a natural persor
and a beneficial interest in Borrower is sold or transferres; wiithout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower nsics of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice js given in accordance with/Secrion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suins ract to the expiration of this peried, Lender may
invoke any retedies permitted by this Security Instrument without further uriace or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower m:Cis certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any tme prior o the earliest of: (s) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other pesied as’Applicable Law might specify for
the termination of Bortower’s right to reinstate; or (c) entry of a judgment enforcing thisoelutity Instrument, Those conditons
are that Bommower: (a) pays Lender all sums which then would be due under this Securivy.lnszrorent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pive.all expenses incurred in
enforcing this Security Instrument, including, but not timited to, reasonable attormeys’ fees, property imsoection and valuation
fees, and other fees incurred for the purpose of pretecting Lender's interest in the Property and tigi(s under this Security
Instrurment; and (d) takes such action as Lender may reasonably require to assure that Lender's interest irl"the Property and
rights ugder this Security Instrument, and Bomower's obligation to pay the sums secured by this Securit Instmment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomrorer pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender. /a)..cash;
(b) money order, {c) certified check, bank check, treasurer’s check or cashier’s check, pravided any such check is drewn unon
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an institution whose deposits are insured by a federa) agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrament) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity {known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Mote, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviver other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a succeasor
Loan Servicer and are not assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, yntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach ad afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaite Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasciatle for purposes of this parageaph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 27 ane’ the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity to !¢ comective action provisions of this Section 20.

21. Hazardir: Substances, As used in this Scction 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous schs.ars=s, pollutants, or wastes by Environmental Law and the following substances: gasoline, keroszne,
other flammable or toxic peicolsum products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioacdv: ~iaterials; (b) “Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to hea!:h, safety or environmental protection; () “Environmenta) Cleanup” includes any response
action, remedial action, or remov.l a7, as defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute te; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the [resence, use, disposal, storage, or telease of any Hazardous Substances, or
threaten tc release any Hazardous Substans=s,zn or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is il viblation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due ta the presence, use, ¢ rel.ass of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentencer s'sail not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances thal are generally rercgiized to be appropriate to normal residential uses and to
maintenance of the Properly (including, but not limited to, hé zardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) Any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving 5& Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmerts? Condition, including but not Timited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substaice, unt (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the roperty. If Borrower learns, or is notified by any
governmental or regulatory anthority, or any private party, that eny removal.or suner remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary reijedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envizonmesial Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Svlie vz

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler <on following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratl)n vnder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requird to cure the default;
(<) u date, mot less than 30 days Trom the date the notice is glven to Borrower, by which the default mist = cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelet atior’ of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no::ce shall
turther inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure prics=ding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the defauit is not
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cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sceurity Instrument without further demand and may foreclose this Security Enstrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ecnder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Itlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Barrower's collateral. This insurance may, but need net, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bormower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insuranee for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, until the effective date of the canccllation or expiration of the
insurapie. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurancu-iiay be mare than the cost of insurance Bomower may be ablc to obiain on its own.
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(Seal)f:—f“//W 5L g (Seal) J
-Bwymues BOURDOSIS Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Scal)
~Botmwer «Bomower
Witness: Witness:
State of Ulincis
County of COOK
o —\\ s b
This instroment was acknowledged befere me on ‘\ = \1 ~1, PN -y {date) by
LINDA BOURDOSIS, JAMES BOURDOSIS
{name[s] of person(s]).
S AT ; ; / . i S . i
OFFICIAL SEAL LGl ey JUE A,
COLETTE MARH MADSEN : Natary Public
NOTARY PUBLIC - 5TA T OF 1O «
MY COMMISSIZN SYPIRES 1
e PP P o R
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EXHIBIT "A"

LOT 344 IN GEORGE F. NIXON AND COMPANY'S NILES CENTER GARDENS SUBDIVISION
ADDITION TO HOWARD LINCOLN AND CICERO, A SUBDIVISION OF PARTS OF LOTS 1 TO
5 INCLUSIVE IN KLEHMN'S SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

" PARCEL "D NUMBER: 10-28-426-027-0000

COMMONLY KNO'VN AS: 5008 WEST JARLATH
SKOKIE, 1L 60077
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 4th  day of May 2005 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”} of the same date given by the undersigned (“Borower”) 1o secure
Borrower’s Adjustabls Rate Note (the ''Note™) o

FIRST NLC FINANCIAL SERVICES, LLC

(“Lender”) of the same date and covering the property described in the Security Instrament and located at:
5008 WEST JARLATH AVENUE
SKOKIE, IL §0077

[Property Addross}

SHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IN”FREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
1THE M aTMUM RATE BORROWER MUST PAY.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: 220 Lender further covenant and agree as follows:

A. INTEREST RATE AND M«ONTHLY PAYMENT CHANGES
The Note provides for ai initishinterest rate of 6.8000%. The Note provides for changes in the
interest rate and the monthly payn ents, s follows:

4. INTEREST RATE AND MONLCHLV-PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change 4 i first day of June 2007
and on that day every sixth month thereafier. Each dae on which my interest rate could change is ca]led a
“Change Date.”

(B) The Index

Beginning with the first Change Daie, my interest twie #ill be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollaz-deriminated deposits in the London market
{"LIBOR™), as published in The Wail Streer Journal. The most recunindex figure available as of the first
business day of the month immediately preceding the month in whitch fae Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a/new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate oy a2ding

Four and 34/100ths

percentags points ( 4.3400%) to the Cumrent Index. Subject to the limits stated in Sectizn 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-~LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL}—Single Family

{Page 1 of 3 pages)
3076502272 FNLG Form 3302611 {04052005)
100195910000584559
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The Note Holder will then determine the amoumt of the monthly payment that wouid be sufficient to
tepay the unpsid principal that T am expected 10 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this caleulation will be the new amount of my

monthly payment.

{D) Limits on Interesi Rale Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than 9.8000%
or less than 6.8000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Datz by more than One and One Half
percentage points ( 1.5000%) from the rate of interest I have becn paying for the preceding

six months. My interest rate will never be greater than 13.8000% or less than 6.8000%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dae after the Change Date wntit the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of mv.monthly payment before the effective date of any change. The notice will include information required
by 1aw 23 he given me 1o and also the title and telephone number of a person who will answer any question 1
may he e re zarding the notice.

B. TRANSFFLOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanzit 18 of the Security Instrument is amended to read as follows:

Transfer of th- T-operty or a Beneficial Interest in Borrower. As used in this Section 8,
“Interest in the Propsr; ' ihcans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial int-==sts transferred in a bond for deed, contract for deed, installment
sales contract or escrow ag eeme.it, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Prupesorar any Interest in the Property is sold or transferved (or if
Borrower is not a natural person and 4 heneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, 1< wler may require immediate payment in full of all sums
secured by this Security Instrament. However, #lis votion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. (ender also shall oot exercise this eption ifi (a)
Borrower causes 1o be submitted to Lender infometion required by Lender to evaluate the
intended transferee as if a new loan were being macdc v'the transferec; and (b) Lender reasonably
determines that Lender's security will not be impajred 42/t Ioan assumption and that the risk of
a breach of any covenant or agreement in this Sceurity Instrupini @s acceptable to Lender.

To the extent permitted by Applicable Law, Lender (iay charge a reasonsble fec as a
condition to Lender's consent to the loan assumption. Lender-is0 may requise the transferee o
sign an assumption agreement that is acceptable to Lender and that obl’ gates the transferee to keep
all the promises and agreements made in the Note and in this Security Tnserviaent, Borrower will
continue to be obligated under the Note and this Security Instrument uricss Lender releases
Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lenzsr-shall give
Bomower notice of acceleration. The notice shall provide a period of not less than (30 d=3s from
the date the notice is given in accordance with Section 15 within which Borrower mus pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to/the
expiration of this period, Lender may invoke any remedies permitied by this Security Instnnzent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1
gh 3 qf this Adjustable Rate Rider. ’

(S&al)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

Y A& (Seal) (Seal)
-Bommower -Borrower
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