UNOFFICIAL COP mumumy

After recording please return to: Doc#: 0513333130

n Eugene "Gene* Moore Fee: $60.00
Creenpoin Morteage Funding. . Cook County Recorder of Deeds
GreenPoin M Date: 05/13/2005 01:05 PM Pg: tof19

SName of Natural Person]

48] Airway Court, Suite E
Strect Address)

Sunta Rosa. CAL 95403-2049
ity State Zip Code/
This instrument v asnrepared by:

Chicago2 Wholesale’Erarch
{Name of Natural Person]

5600 North River Rd Suite 600
{Street Address]

Rosemont, 11. 60018-5114
[City, Stale Zip Code]

pro B
N MOKTGAGE yd

MIN: 100013800866080647
DEFINITIONS

Words used m nwltiple sections of this document are defined below and other-woids are defined in Sections 3, 11, 13, 18, 20
and 21 Certain rules regarding the usage of words used in this document are alsoprovided in Section 16.

{A) ~Sccurity Instrument” means this document, which is dated April 14, 2005 fogether with all Riders to this

docunment.

(B) “Borrower” is Oscar F Dominguez, An Unmarried Man and GIZELLE DOMINWUEZ, An Unmarried
Woman

. Borrower is the mortgagor under this Security Instrument.

(C) “MERS™ is Mortgage Electronic Regisfration Systems. [nc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumeat.
MLRS is oreanized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fhint M 48501-2020. 1l (888) 079-MERS,

() “Lender” is a GreenPoint Mortgage Funding, Inc..
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Lender v Corporation organizad and existing under the laws of the State of New York. Lender’s address is 100 Wood
Hollow Drive, Novato. CA 94945,

(E) ~Note” means the promissory note signed by Borrower and dated April 14, 2005. The Note states that Borrower

owes Lender One Hundred Sixty Nine Thousand Five Hundred and 00/100ths Dollars (U.S. $169,500.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2035.

(") “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders? rneans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowver [check box as applicable]:

% Adjustably Rz Rider D Condominium Rider I:l Second Home Rider
D Ralloon Rider D Planned Unit Development Rider |:| Biweekly Payment Rider
D 14 Family Rider D Revocable Trust Rider
j (Oiherls) [specify]
i - Applicable Law™ means all conrolling applicable federal. state and local statutes, regulations, ordinances and

adnimistratinve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opintons.

(hH ~Community Association Dues, Fees, and’ 4ssessments™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiwn asiociation, homeowners association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic {esmitial, telephonic instrument, computer, or magnetic tape
s0 as 1o order, instruct, or authorize a financial institution to debit or ciedit an account. Such term includes, but is not limited
10, peint-of-sale transfers, automated feller machine transactions, transfers~initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any third
party (ather than insurance proceeds paid under the coverages described in Section 5) for: () dainage to, or destruction of,
the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance 1 Feo of condemmation; or
(1v) misrepresentations of. or omiss:ons as to, the value and/or condition of the Property.

{N) ~Vlortgage Insurance” means nsurance protecting Lender agaist the nonpayment of, or defaulton, the Loan.

() ~Perjodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
07 m ameunts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemening
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional er successor
legislation or regulation that governs the same subject matter.  As used in this Security Instrument, “RESPA” refers to all

llinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 (1/01
—THE COMPLIANCE SOURCE, INC.— Page2 of 14 14301LL 0B/D0

B (T[T {1
GPMWDOO

A A

8



0513333130 Page: 3 of 19

UNOFFICIAL COPY

requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualily as a “tederally related mortgage loan” under RESPA.

(Q) wSuceessor in Interest of Borrower® means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

I'ths seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
e Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
s purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender’s
secessons and assions) and 1o the successors and assigns of MERS the following described property located in
e County ol Cook:

iType of Recriding Jurisdiction] [Name of Recording Jurisdiction]
LOTIS IN BLOCK 19¥GEO TALAFON'S SUBDIVISION OF BLOCK 39 IN CIRCUIT COURT PARTITION IN
SECTIONS 31/32, TCW2SHIP 39 NORTH, RANGE 13 AND PARTS OF SECTION 6, TOWNSHIP 38 NORTH 13
AND 1 /12. TOWNSHIP 52 W2RTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 3739 S. Maple
[Stee]
Berwyn , lllinois 60402 (“Property Address™):
[City] {eipreode]

|OGETHER WITH all the improvements now or hereaiter erscted on the property, and all easements,
appurtenanees. and fixtures now or hereafter a part of the property. All repiacenients and additions shall also be covered by
e sevont Instrwment. All of the foregomng is referred to in this Securily Anstrument as the “Property.” Borrower
oddeestands and agrees that MERS holds only legal title to the terests granted by Porrower in this Security Instrument, but,
1 onecessany to comply with law or custom, MERS (as nominee tor Lender and Lénder’s successors and assigns) has the
reht o exercise any or all of those interests, including, but not limited to, the right to foresiose and sell the Property; and to
lake any action required of Lender icluding, but not limited to, releasing and canceling this Security Instrument.

RBORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved.and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enenprbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Uinois Mortgage-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modificd Form 3014 ¢1/01
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{. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pas wiien due the principal of, and iaterest on, the debt evidenced by the Note and any prepayment charges and late charges
" due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and thus Security [nstrument shall be made in U.S. currency. However, 1f any check or other instrument received by Lender
as pavinent under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subscquent payments due under the Note and this Security Instrument be made in on¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check. bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a tederal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions n Section 15. Lender may return any
payment or partial payment if the payment or partial payments are isufficient to bring the Loan current. Lender may accept
any payment orpertial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse sdch payment or partial payments in the future, but Lender is not obligated to apply such payments at the
fime such payments areapcepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
It Borrower does not do se within a reasonable period of time. Lender shall either apply such funds or return them to
Borrower. 11 not applied earlier, sach funds will be apphed to the outstanding principal balance under the Note immediazely
prior to toreclosure. No offsel or ciaim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments dueiiider the Note and this Security Instrument or performing the covenants and
auteements secured by this Security Instrumedt.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and upphed by Lender shall be applied in the talowing order ol priority: (a) interest due under the Note: (b} principal due
Goder the Note: (¢ amounts due under Section 2. S0 _payments shall be applied to each Periodic Payment in the order in
which i became due. Any remaiming amounts shall bz appiiad first to late charges, second to any other amounts due under
(s Security Instrument. and then to reduce the principal balance of the Note.

It |ender recelves a payment from Borrower for a delizouent Periodic Payment which includes a sufficient amount
10 pay any late charge due, the payment may be applied to theul<iinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full. Tolthe extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments. such excess) may be applied to any late charges due,
Voluntary prepayments shall be apptied first to any prepayment charges and then 73 described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prececds to principal due under the Note shall
nol extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PeriodicPayments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due ior: ‘) taxes and assessments and
other 1tems which can attain priority over this Security Instrument as a lien or encumbrance on oe Property; {b) leasehold
pavments ot ground rents on the Property, if any; {¢} premiums tor any and all insurance required‘0v Lender under Section 5;
and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in”liew of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called ("Edcrow ltems.” At
origization or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessrients, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
L ectis Jiems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
artoser s wblization 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
wittme. L0 the event of such waiver. Borrower shall pay directly. when and where payable, the amounts due for any Escrow
ltems Tor which payment ol Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
" the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as o any or alt Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

[ ender mav. at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply the Funds at
e e specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
all estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
L o otherwise w accordance with Appheable Law.

e Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
o adime Dendde, 0 Lender is an istitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
Ll apnh e Fupdsoae pay the Fscrow ltems no later than the time specified under RESPA. Lender shall not charge
Bortower Tor bolding.andeapplying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowe: interest on the Funds and Applicable law permits Lender to make such a charge. Unless an
agreement is made in writing oA pplicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any inlerest or carnings/on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to.Borrower, without charge. an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funas el in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [#iiiere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in n¢.riors than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordaiee with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, astessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security [nstrument. leasslirld payments or ground rents on the Property, if any,
and Commuinity Association Dues, Fees, and Assessments, 1f any. To thi sxtent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overths Security Instrument unless Borrower: (a)
et 1w ning 1o the payment of the obligation secured by the lien in a manner cceeptable to Lender, but only so long as
Iorrower 15 performing such agreement: {b) contests the lien in good faith by, or defedds against enforcement of the lien m.
fowal procecdings wiich in Lender’s opinion operate to prevent the enforcement of ‘theiien while those proceedings are
pendiig. but only until such proceedings are concluded: or (c) secures from the holder of tiwe lien-an agreement satistactory to
I cider subordinating the tien to this Security Instrument, 1f Lender determines that any part of roe.Property is subject to,a
Lt wlhich can atiain priorily over this Security Instrument, Lender may give Borrower a notice Wertifying the llen. Within
14 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more 0l the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Properry
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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B tower subject e 1 ender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
i rhyquire Borower o pay. in counection with this Loan, either: (a) a one-time charge for flood zone determination,
St and racking serviees: or (bja one-time charge for flood zone deternunation and certification services and
subsequent charges each time remappings ot similar changes oveur which reasonably might affect such determination or
cottificaton.  Borrower shall also be vesponsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property. or the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so obtained might significantly
exceed the cost grinturance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional 2€br of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbuzsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance polieics“vequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shalllwclude a standard mortgage clause, and shatl name Lender as mortgagee and/er as an
addional loss payee. Lender siiall haye the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give o Lender all receipss 21 paid premiums and renewal notices. If Borrower obtains any form of insurance
coveraee. not otherwise required by Lendes. for damage to, or destruction of, the Property, such policy shall include a
stasdand morteage clause and shall name Lender 28 mortgagee and:or as an additional loss payee.

I the event of loss. Borrower shatl givegrampt notice 1o the insurance carrier and Lender. Lender may make proof
of foss 1 not made promptly by Borrower. Unless-Eerder and Borrower otherwise agree in writing, any insurance proceeds,
whethier or not the underlying insurance was required oy Lender. shall be applied to restoration or repair of the Property, if
e restoration or repair is economically feasible and Lerder’s security is not lessened. During such repair and restoration
period, Lender shalf have the right 1o hold such insurance proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s sausfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resieiation in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid
on such insurance proceeds. Lender shall not be required to pay Borrower any inizrest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be patd-ove of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration or repair is not economucally feas bic or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order pror ided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available-insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance crryier has offered to settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the' pavice 1s given. In either
cvent. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to/Lender (a) Borrower’s
rights to any insurance proceeds in an amount rot to exceed the amounts unpaid under the Note or this>ecurity Instrument,
and (b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
surance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
e e mstranee proceeds elther o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within
G v s adter the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
~ be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
sconomically feasible. Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. [f
msurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property onty if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sutficient to repair or restore the Property, Borrower 13 not
s deved of Borrower's ohligation for the completion of such repair or restoration.

[ enderGr s agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
L onsder iy mspeey i mierior of the improvements on the Property.  Lender shall give Borrower notice at the time of or
ot o anch di ierordpsnecion specifying such reasonable causc.

8. Borrowei sLaan Application. Borrower shall be i default if, during the Loan application process, Borrower
Oy persons of entities acuii’at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
musleading. or inaccurate inforfnation or statements to Lender (or failed to provide Lender with material information} in
comnection with the Loan. Mawenal representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intecest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy. probate, for condemazion or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulatians), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriat= to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing (the’ value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: {a)paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reassaable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes. but is not limited to, entering the Property to niake repaics, change locks, replace or board up doors and
windows. drain water from pipes. eliminate building or other code violativns or dangerous conditions, and have utilities
(imed on ot off. Although Lender may take action under this Section 9, Lender'decs not have to do so and is not under any
Juty o oblivation to do so. 1t is agreed that Lender incurs no liability for not takirig ~av or all actions authorized under this
I

vy amounts disbursed by Lender under this Section 9 shall become additionai~debt-of Borrower secured by this
Securtty Instrumient. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice [rom Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of‘the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to thi merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
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shull continue W pay to Lender the amount of the separately designated payments that were due when the insurance coveragyé
eused to be 1 eftect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Heardiee. Such loss rescrve shall be noo-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
I ender shall not be required 1o pay Borrower any Inierest or earnings on such loss reserve. Lender can no longer require loss
leserve pavments it Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
msurer selected by Lender again becomes available, 1s obtained. and Lender requires separately designated payments toward
the premiums for Mortgage Insurance.  [f Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Ihsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Rorrower does not népay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties-that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mosigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to nake payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums). '

As a result of these agreements, iender, any purchaser of the Note, another insurer, any remsurer, any other entity,
or uny affiliate of any of the foregoing, suay receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's mayments for Mortgage Insurance, in exchange for sharing or modifying the
noflzage inswrer’s 1isk, or reducing losses, fspeh agreement provides that an affiliate of Lender takes a share of the
auret's nsk i exchange for a share of the prezipams paid to the insurer. the arrangement is often termed “captive
temaiuntee. Further:

{#) Anv such agreements will not affect tle amounts that Borrower has agreed to pay for Mortgage
fnsurance. or any other terms of the Loan, Such agreemenrs will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to a1y vefund.

(b) Any such agreements will not affect the rights Bor:ower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any c¢hor law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the vlortgage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or to receive a refund of any-Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanéor< Proceeds are hereby assigned to and
shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration.or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. Duting such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an-opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspecvomshall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progiess payments as the
work is completed.  Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds I the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
Pl 1o Borrower. Such Miscellaneous Proceeds shall be applied n the order provided for in Section 2.

I the event of a lotal wking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
appied 1o the sums secured by this Seeunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Iinois Mortgagesingle Lanuly-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
Ptk COMPLIANCE SOURCE, INC.— Page 8 of 14 L4301EL 18/00

R T
GPMWDOO 6 6 08064117

8




(0513333130 Page: 9 of 19

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

~ Property ummediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the

Miscellancous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before

the partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing,
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
Juw

It the Plonsrty is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
Jormed m the nextdentence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 davs afier theadste the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
o testoration ot repait o the Property or to the sums secured by this Security Instrument, whether or not then due.
~Oppoesmg Purty” means thethid party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a righi of action i regard 10 Migcelianeous Proceeds.

Borrower shall be in Getault if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender’s
judgmient, could result in forfeiture of the Froperty or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower caiiaure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeaing o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Leider’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that arc Jitributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order
provided tor i Section 2.

12. Borrower Not Released; Forbearance By Lender 'Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security” fastrument granted by Lender to Borrower or anv
Successor in Interest of Borrawer shall not operate to release the lability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against ary Syccessor in Interest of Borrower or to refuse
1o extend time for payment or otherwise modify amortization of the sums securzd by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in I[nterest of Bosrower, Any forbearance by Lender
cxervising any right or remedy including, without limitation, Lender’s acceptance of prvments from third persons, entities or
Suceessors 10 Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exerarse of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and agrees
il Borrower's obligations and liability shall be joint and several. However, any Borrower whi ¢o-signs this Security
Lstrument but does not execute the Note (a “co-signer™): {(a) 1s co-signing this Security Instrumen? suiy to mortgage, grant
and comvey the co-signer’s nterest in the Property under the terms of this Security lnstrument; (b) is not/peisonally obligated
to pay the sums secured by this Secunity Instrument: and (¢) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Securtty
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Instrument unless Lender agrees 1o such release in writing. The covenants and agrecments of this Security Instrument shall
_ bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. [oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
deranlt for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
bul ol Liniied o, attormeys” fees. property inspection and valuation fees. In regard to any other fees, the absence of express
stthorty e ilis Seeurity Instrument to charge a specific tee to Borrower shall not be construed as a prohibition on the
charcme of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
[aw

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that:the
inerest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction. will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided fozadar the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of ally.rigit of action Borrower might have arising out of such overcharge.

15. Notices. Ali'notiess given by Borrower or Lender in connection with this Security Instrument must be in
writine. Any notice to Borrowe! ir’ connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail o1 when.actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice.ts 4il Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless-Borrower has designated a substitute notice address by notice to Lender.
Borrower shali promptly notify Lender of Borrawer’s change of address. If Lender specifies a procedure for reporting
Burrower's change ol address, then Borrower shalianly report a change of address through that specified procedure. There
may be only one designated notice address under this’secunty Instrument at any one time. Any notice to Lender shall be
siven by delivering it or by mailing 1t by first class ‘nail Lender’s address stated herein unless Lender has designated
anotier address by notice to Borrower. Any notice in coanection with this Security Instrument shall not be deemed to have
hectt uiven to Lender until actuaily received by Lender. If dny/potice required by this Security Instrument is also required
ander Appheable Law. the Applicable Law requirement will suristy the corresponding requirement under this Security
Instrunwnt

16. Governing Law; Severability; Rules of Construction.” Tnis Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
lnstrument are subject to any requirements and limitations of Applicable Law Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shellwot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Tastrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instruneri-or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard in.lude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural’ard vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insiziment. .

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
wansferred n a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
(ranster of title by Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest i Borrower is sold or transferred) without Lender’s prior written consent, Lender may

Hlinois Murtesgesah FamilvFanmic Mae/Freddie Mae UNIFORM INSTRUMENT MERS Moditied Form 3014 01/01
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require immediate payment i full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 1ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
betore sale of the Property pursuant to Section 22 of this Security [nstrument; {b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses
medrred 0 enfordme this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
L v aludtion fees, addoother fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
oty Tnstument: ang +d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
propert and nghts unterdbes Security [nstrument, and Borrower's obligation to pay the sums secured by this Security
Listrnent. shall contmue wiichanged unless as otherwise provided under Applicable Law. Lender may require that
Borrewer pay such remstatemeny sims and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b money order: (e} certified chieck, bank check. treasurer’s check or cashier's check, provided any such check is drawn
upon an nstilution whose deposits are sisured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Transfer.  Upon reinstatement by Borrower; this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Services; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold on- or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer™) tl at collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing oblig {tichs under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Serviecr unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the charge which will state the name and address of the new
Loan Servicer. the address to which payments should be made and any other information RESPA requires in connection with
A notice of wanster of servicing. If the Note is sold and thereafter the Loarn 1s serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan servicing obligations to Borrower »ll remain with the Loan Servicer or be
ransivrred 1o a successor Loan Servicer and are not assumed by the Note purchase! unless otherwise provided by the Note
purchasey .
Neither Borrower nor Lender may commence. Join, or be joined to any judicial action (as either an individual
noans o the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
Qi the other party has breached any provision of, or any duty owed by reason of, this Secwity Instrument, until such
Lomowe or Lender has notified the other party (with such notice given in compliance with the rzqiirements of Section 15)
ol stk allesed breach and afforded the other party hereto a reasonable period after the giving” a1 such notice to take
Cortective action. [ Applicable Law provides a time period which must elapse before certain action Cajcbz taken, that time
pertod will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
elven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed 10 satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
25 toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contamning
asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal laws and laws of the
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jurisdiction where the Property is located that relate to health. safety or environmental protection; (c) “Environmental
~ Cleanup” mcludes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environmental Condition” meats a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances, or

Uneaten o release any Hazardous Subsiances, on oy in the Property. Borrower shall not do, nor allow anyone else to do.
anvthig attecting the Property (a) that is i violation of any Environmental Law, (b) which creates an Environmental
Combtion or (¢) which. due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
e thie s alue of the Property. The preceding two sentences shal] not apply to the presence, use, ot storage on the Property
ol sl guanties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mamtenance of the Property (including, but not limuted to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
vovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Ramroiver has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling.
jeaking. discharge. rélease or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifted by
any governmental or régwlatory authority, or any private party. that any removal or other remediation of any Hazardous
Substance affecting the Propertyis necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hereia shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAUITS “Borrower and Lender further covenant and agree as follows:

23 Acceleration; Remedies. Lendershall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreement inthis-Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). TYe-notice shall specify: (a) the default; (b) the action required to cure
the default; {c) a date, not less than 30 days from i date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or befare the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. forezlosure by judicial proceeding and sale of the Property. The
nutice shall further inform Borrower of the right to reipstate after acceleration and the right to assert in the
forcelosure proveeding the non-existence of a default or 2y other defense of Borrower to acceleration and
forvclostire. 1f the default is not cured on or before the date spegiizd in the notice, Lender at its option may require
immediate payment in Tull of all sums secured by this Security Insirpment without further demand and may foreclose
this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this Section 22, including, but not limited to, vepsonable attorneys® fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeat, Jender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrowerca fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chatging of the fee is permitted under
Applicable Law.

14. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcascs and waives all rights
under and by virtue of the 1ilinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender “with) evidence of the
msurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expense o
protect fender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower 111
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
[ender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of ‘the
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cancellation or expiration of the msurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: (
B (Seal)
( - }

Oscar F Dominguez Borrower
fPrinted Name]

- -
Primted Name: (Please Complete] A p
- o
P {Seal)
T
A T
o GIZFTLE DOMINGUEZ Borrower
L™ [Printed Name/
Printed Name: [Please CEmpr;
{Seal)
-Borrower
[Printed Namef
=) (Seal)
-Bomower
[Printed Name]
[Acknowledgment on Following Paocy
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Couny of

i

Hetore me the undersigned authority. on this day personally appeared Oscar F Dominguez and GIZELLE
DOMINGUEZ. known o me (or proved to me through an identity card or other document) to be the person(s) whose name

L sabsenibed (o the foregoing wstrument, and acknowledged to me that he/shgfthey executed the sa;ra for the oses and
iy e ety e p

cunsideration thereun expressed. o [/, ‘ % o
Given under my hand and seal on this //[/ ~ dayof y .
{ —

et

{Seal) = - A ;
I‘;,mt’{ly Public L . \ﬁnn dNamg]
« . L. . ; . 1 L R T ..
/"M} Commission Expires: A 1y W
" .
— 13-/
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Loan Number: 0086608064

ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)

(Assumanle during Life of Loan) (First Business Day of Preceding Month Lookback)

IS AIFYSTABLE RATE RIDER is made this 14th day of April, 2005, and is incorporated into and
Jdull be deemed 10 emend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
[strument” ) ol Uie samie Adaleceiven by the undersigned (the “Borrower™) to secure the Borrower’s Adjustable Rate
Note {the “Note™} 1o Grecnl'oint Mortgage Funding, Inc. (the “Lender”) of the same date and covering the
property described in the Security Instrument and located at:

2729 S. Maple, Berwyn, IL 60402
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTERST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOKRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 4w covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of 6.000%. The Mote wrovides for changes in the interest rate
and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMEN " CHANGES
(A) Change Dates
‘The interest rate | will pay may change on the first day of May, 2007, and may change on
that day every sixth month thereafier. Each date on which my inerest rate could change 15 called a
“Chungye Dae ”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Fidex. The
“Index” is the six-month London Interbank Offered Rate (“LIBOR”) which is the averzge of

Multistate Adjustable Rate Rider 6-Month LIBOR Index {Assumable during Lite of Loan)
(First Business Day Lookback)--Single Family--Freddie Mac UNIFORM INSTRUMENT Form 5120 03/04
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interbank offered rates for six-month U.S. dollar-denominated deposits in the Lendon market, as
published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is
called the “Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index that is based
upeic comparable information. The Note Holder will give me notice of this choice.

Q) Calculation of Changes

RBefore each Change Date. the Note Holder will caleulate my new interest rate by adding
Two and 750 1000ths percentage point(s) (2.750%) to the Current Index. The Note Holder will
then round the tesult of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limifs stated in Section 4(D) below. this rounded amount will be my new interest
rate until the next Chauge Date.

The Note Holdt wili then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new intere/t rais in substantially equal payments. The result of this calculation
will be the new amount of my mentiily payment.

{D) Limits on Interesi Zate Changes

The interest rate | am requitcdan.pay at the first Change Date will not be greater than
9000 o less than 3.000%. Thereatter) my dnterest rate will never be increased or decreased on
4y swgle Change Date by more than One and 00/1000ths percentage point(s) (1.000%) from the
fate of wierest | have been paying for the preczding six months. My interest rate will never be
creater than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on edch Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly paymexi-date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any clipziges in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephong number of a persen
who will answer any question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN.ZCRROWER
Section 18 of the Security Instrument is amended to read as follows:

Muliistate Adjustable Rate Rider 6-Month LIBOR Index {Assumable during Life of Lean)
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Transfer of the Property or a Bencficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” meuns any legal or beneficial interest in the
Property. including. but not limited to, those beneficial nterests transferred in a bond for
deed. contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or
wansferred (or if a Borrower 1s pot a natural person and a beneficial interest in Borrower
s Jsold or transferred) without Lender’s prior written consent, Lender may require
wimediate payment in full of all sums secured by this Security Instrument. However, this
option sall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender “alsd shall not exercise this option if: (a) Borrower causes to be submitted to
[ender infolwiation required by Lender to evalvate the miended transferee as if a new
loan were being made to the transferee: and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent pernsited by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s cunssis to the loan assumption, Lender may also require the
transferce to sign an assumptiopagreement that is acceptable to Lender and that obligates
the transferee 10 keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower wil. contmue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Rosrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. £ Rorrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Godrower.

o —— ~—[Signatures cn Following Page} B
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
\

\ "‘ s - i p . e e
) A et Kl
s (Seal) Y v (Seal)
I) G .—— _‘(
Oscar EDominzusz Borower  GIZELLE DOMINGUEZ -
Pl Borrower
Lo
______ (Seal) (Seal)
-Borrower -
Borrower
Multistate Adjustable Rate Rider 6-Month LIBOR Index {Assumable during Life of Loan}
(First Business Day Lookback)--Single Family--Freddie Mac UNTFORM INSTRUMENT Form 5120 03/04
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008272133 NA

STREET ADDRESS: 2739 S. MAPLE

CITY: BERWYN COUNTY: COCK
TAX NUMBER: 16-31-317-010-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 1 IN GEO TALAFON’S SUBDIVISION OF BLOCK 39 IN CTIRCUIT COURT
PARTITION TN/ SETTIONS 31/32, TOWNSHIP 39 NORTH, RANGE 13 AND PARTS OF SECTION 6,
TOWNSHIP 38 NOR.i 13 AND 1/12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAF, IN COOK COUNTY, ILLINOCIS.

LEGALD YH 04/14/05



