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MORTGAGE

THIS MORTGAGE is made this 10th day of May , 2005
between the Mortgagor, DOUGLAS R. VALENTINE

L]

(herein "Borrower"),
and the Mortgagee, CITIFINANCIAL SERVICES, ) INC,

4 corporation organized and existing under the liws of Delaware » Whose address
is 1119 LAKE STREET OAK PARK IL 60301 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the princ tpal sum of U.S. $ 145, 050.73 » Which indebtedness is

evidenced by Borrower's note dated 05/10/2005 and extenstons «nd renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance of indebtedness, af st sooner paid, due and payable on 05/16/2025 ;

TO SECURE to Lender the Tepayment of the indebtedness evidenced Yy the Note, with interest thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewith to Protect t:¢ security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does her by inortgage, grant and convey to Lender the
following described property located in the County of COOK , ¥tatc-of Nlinois:

OLLOWING DESCRIBED REAL ESTATE TO-WIT: THE SOUTH 7n FEET OF THE N

THE F
ORTH 60 FEET OF LOT 3 IN BLOCK 9 IN WILLIAM B. WALRATH'S CUUBDIVISION ©
F PART OF THE WEST 17 CHAINS AND 2 LINKS OF SECTION 10, TOWNSHIP 39 NO

RTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF CQUNTY, I
LLINOIS.

PIN# 15-10-311-006

which has the address of 523 22ND AvE . BELLWOOD

» linois  60104-0000
{herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

05/10/2005

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (kerein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfil of
yearly premium instaliments for hazard insurance, plus one-twelfth of Yearly premium instaliments for mortgage insurance, if any,
all as reasonably estirate{ initially and from time to tipe by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall 4iot be obligated to make such payments of Funds to Lender to the exten that Borrower makes such
payments to the holder of { prjor mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to-( cdler, the Funds shall be held jn an institution the deposits or accounts of which are insured or
Buaranteed by a Federal or state agracyfincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiuias 2xd ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling <aid assessments and bills, uniess Lender pays Borrower interest on the Funds and
applicable law permits Lender to make sucti a‘charge. Borrower and Lender may agree in Writing at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required o p:y Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an anmual accounting of the runds showing credits and debits to the Funds and the purpese for which
each debit to the Funds was made. ‘The Funds are pledged a5 aiditional security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with' the ‘future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fali due, such excess skall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds, 1f 0% amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, msurance premiums and ground rents 25 they fall due, Borrower shall bay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender mar recuire.

Upon payment in full of all sums secured by this Mortgage, Lender shall proinprts; refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acgrised by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any i'unds held by Lender at the time of
application as a credit against the sums secureq by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments rece; ed liv.-Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lépior by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's ocligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants 10 make payments when due, Borrower shall Pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable o the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected op the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Leuder may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall pot bhe unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has”
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
nat made promptly by Borrower.
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender js authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not Commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit iy a condominium or a
planned upit development, Borrower shall perform all of Borrower's obligations under the declaration or covenans creating or
governing the condominjym or planned unit development, the by-laws and regulations of the condominium or planned ynjt
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is Diecesrary o protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Morigagc.. Borrower shall pay the premiums tequired to maintain such insurance in effect ynti] such time as the
requirement for such insurpsce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed 0y, Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secureq by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lerder to Borrower requesting payment thereof, Nothing contained in this Paragraph 7 shall
require Lender to incur amy expense o1 tiki any action hereunder. ’

8. Imspection. Lender may make or Zavse o be made feasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specitying reasonable cayse therefor related to Lender's interest in
the Property.

9. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thizresf, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morig:.ge, deed of trust or other security agreement with a fien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a W:iiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender o . successor in interest of Borrower shall not operate 1o
release, in any manner, the liability of the original Borrower and Borrower'ssvecessors in interest. Lender shall not be required to
commence proceedings against such Successor or refuse to extend time for payieat or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrowst and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise aliordad by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. Tl tovenants and agreements herein
contained shall bind, and the rights hereunder shal] inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Alj covenants and agreements of Borrower shall be Joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mongeze ‘orant apd convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liablé o the Note or under
this Mortgage, and (c) agrees that Lender ang any other Borrower hereunder may agree to extend, modify, {orbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent ana . without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. )

05/10/2005

in which the Property is located. The foregoing sentence shall not limit the applicability of Federa] law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared o be severable. As used herein, "costs", "expenses” and "attorneys’ fees” include all
Sums to the extent not prohibited by applicable [aw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made o the Property.

¢5/10/2005

16. Transfer of the Property or a Beneficia] Interest in Borrower, If all orany part of the Property or any interest in it is
sold or transferred (or if a beneficial interest w Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate Payment in fuil of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.,

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

agreement of Borrower i fhis Mortgage, including the Covenants to pay when dye any sums secured by this Mortgage,
Lender prior to acceleratior shull give notice to Borrower g provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sucl veeach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; 2ac’ (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the Sums sectred by this Mortgage, foreclosure by judicial pProceeding, and sale of the Property. The
notice shall further inform Borrower of ‘th. aght to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the mofize, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and Payable-witiout further demand and may foreclose this Mortgage by Jjudicial
proceeding. Lender shall pe entitled to collect in such proceeding all expenses of foreclosure, including, but not limited tg,
reasonable attorneys' fees ang costs of docamentary evidence, absiracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lendcr's acceleration of the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceediigs hegun by Lender to enforce this Mortgage discontinued
at any time prior (o entry of a judgment enforcing this Mortgage if: (a) Borower pays Lender all sums which wonld he then due
under this Mortgage and the Note had no acceleration oceutred; (b) Borrower cures a] breaches of any other covenants or
agreements of Borrower contained in this Mortgage: () Borrower pays all reasonabl: exvenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17-
bereof, meluding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes. snch action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower ohligation to pay the sums secureq

by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mor: g0ge and the obligations secured
hereby shall remain in fuil force and effect as if 10 acceleration had occyrred,

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower birehy assigns to Lender
the rents of the Property, provided tha Borrower shall, prior to acceleration under Paragraph 17 hereof or abandonment of the
Property, have the tight to collect and retain such rents as they become due and payable,

collection of rents, including, but not limited to, receiver's fees, Premiums on recejver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of ajj sums secured by this Mortgage

» Lender shall releage this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives a right of homestead €Xemption in the Property.

(Intentionally Left Blank)
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22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances op or in the Property. Borrower shal] not do, nor allow anyone else to do, anything affecting the

Borrower shall promptly give Leuder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or js notified by any Sovernmental or regulatory
authority, that any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower
shall promply take al] Hecessary remedial actions ip accordance with Environmenta] Law,

As used in this Paragraph 22, "Hazardous Substances" are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Ag used
in this paragraph 22, "Environmenta] Law" means federa] laws and laws of the jurisdiction where the Property is located that
relate to health, saf Ay or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
'~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesc e holder of any mortgage, deed of trust or other encumbrance with a lien which has

0

priority over this Mortgage to give Notize to Lender, at Lender's address set forth on page one of this Mortgage, with a copy

to P. O. Box 17170, Baltimore, MD 29203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has exccured this Mor age,

YL

: oy 1/ Ly T ————___ Bormower
STATEOF ILLINOTS, LJ z_’(i o A County ss:

Lo 0 %_L L_LLZ‘, SR ,'&gﬁa Publ]ici an_iionr 22ig County and state, do hereby certify that
et e ——— OGS R M N, e

———————_ -Borrower

personally known to me to he the same person(s) whose name(s) ,¥_J_S___‘_7_7 subscrived to the forgoing instrument,
?ﬁﬁgd before me this day in person, and acknowledged that —— = he_ _ signed and dal;vered the said instrument ag
¥ free voluntary act, for the uses and purposes therein set forth.

Given under my haud and official seal, this _

My Commission expires: igﬂﬁ_&d_ﬁ_
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