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REVOLVING CREDIT MORTGAGE Q /. ,{,ﬁﬁo 2\9@

TGAGE CONTAINS 2 DUE-ON-SALE PROVISION AND SECURES INDEBT ESS U CREDIT
NT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
ST. THIS MORTGAGE WAS F PZPARED BY_KRAFT FOODS Fcu

THIS MORTGAGE is made on 04/16/2005 » between the Mortgagor,
Thomas S Manolatos, Rebecca R Manolatos,
husband and wife as tenants by the entlraty
("Borrower™). The Grantse is Kraft Fo >ds S~deral Credit Union » @ corporation organized and
existing under the laws of _NEW YORK _ , whose address is
2 Manhattanville Road, Purchase, NY 10577 _(__/ ("Lender").

WHEREAS, Borrower is indebted to Lender as described in this Péragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become die under the terms and conditions of the
LOANLINER Home Equity Pian Credit Agreement and Truth-in-.enring Disclosures made by Borrower and
dated the same day as this Mortgage, and all modifications, amerd-aents, extensions and renewais thereof
(herein "Credit Agreernent"). Lender has agreed to make advances tc bBoirower under the terms of the Credit
Agreement, which advances will be of a revolving nature and may be‘msde, repaid, and remade from time
to time. Borrower and Lender contemplate a series of advances to be se cu'ed by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agieament (not Including finance
charges thereon at a rate which may vary from time to time, and any otha’ charges and collection costs
which may be owing from time to time under the Credit Agreement) shall not exceed
FIFTEEN THOUSAND DOLLARS
% 15,000.00 ). That sum is referred to herain as the Maximum Principal Bafarics sad referred to in

the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit Agreerient, if not sconer

paid, is due and payable 20 years from the date of this Mortgage.
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which has the address of A . __2930 Northampton Drive o

(Street)
Polling Mdws , Minois 60008 (herein
Ty T (ZpCode)

(City,
"Property Address");

Property Tax ID No.: D5 0O% - { al-ofjuj__u 9{':[ _

TOGETHER with all the improvements nov. o hereafter orected on the property, and ail easements, rights,
appurtenances and fixtures, all of which shall be ‘jeer-cd to be and remain a part of the property covered by this
Mortgage; and ail of the foregoing, together with sz.d poperty (or the leasehold estate if this Mortgage is ‘on a
leasehold) are hereinafter referred to as the "Property."”

Complete if applicabie:

This Property is part of g condominium project known as " _

THE COACH HOUSES OF WILLOW BEND

This Property incluaés_é!;)rrow‘er's--unit and all Borrower's rights nnithe aTImon elements‘Bf_Ehe

condominium project,
This Property is in a Planned Unit Development known as ) P

Barrower covenants that Borrower is lawfully seised of the estate herel; conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbured,. except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the tte to the Property against all

claims and demands, subject to encumbrances of record.
Borrower and Lender covenant and agree as follows:

. Payment of Principal, Finance Charges and Other Charges. Borrower shall Frorotly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable othe: citerges and collection
costs as provided in the Credit Agreement.

Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, niay require Borrower
nder on the da

to pay to Le y monthly payments of principal and finance charges are payabie under the Credit

Agreement, until all sums secured by this Mortgage are paid in full, a sum (herein "Funds") equalio one-twelfth of

the yearly taxes and assessments (including condominiurm and planned unit development assess- ments, if any)
which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-tweifth of yearly
premium installments for hazard insuran_ce and flood insurance, if applicable, all as reasonably estimated initially and
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secured by this Morigage.
It the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payabls prior

to the due dates of taxas, assessments, insurance premiums and ground rents, shall exceed the amount required to
pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's optio’i,. either promptly repaid tc Borrower or credited to Borrower on monthly installments of Funds. [
the amount of.«r.e ~unds held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as the: fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as conder may require,

Upon payment in 7" of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If undar ')ar‘a’ngraph 22dhereof the Property is sold or the Property is otherwise acquired by Lender,

an immediat i f isiti

Lender shalil apply, no lawi
held by Lender at the time ~t a:plication as a credit against the sums secured by this Mortgage.

under any mortgage, deed of trust oi othe- security agreement with a lien which has priority over this Mortgage,
including "Borrower's covenants to make  payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender undor p2ragraph 2, Borrower shall pay or cause to be paid all taxes, assess-
ments and other charges, fines and imposilions_ attributable to the Praperty which may attain a priority over this
Mortgage, and !easehold payments or grouna rrnts, if any. Within five days after any demand by Lender, Borrower
shall exhibit to Lender receipts showing that all anw~irs due under this paragraph have been paid when due.,

5. Hazard Insurance. Borrower shall keep tha improvements now oxisting or hereafter erected on the Property
insured against loss by fire, hazards included withir, th7 werm "extended coverage,” floods, and such other hazards
as Lender may require and in such amounts and for such ‘periods as Lender may require. Unless Lender in writing
requires otherwise, the policy shall provide insurance oo saplacement cost basis in an amount not less than that
necessary to comply with any coinsurance percentage stipuluted in the hazard insurance policy, and the amount of
coverage shall be no less than the Maximum Principal Balarice plus the full amount of any lien which has priority
over this Mortgage.

The insurance carrier providing the insurance shall be chesen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All ir.surance policies and renewals thereof shall be

Lender. Lender shall have the right to hold the policies and renewals the.eo; subject to the terms of any mortgage,
deead of trust or other security agreement with a lien which has priority over (his Mortgagae.
In the event of loss, Borrower shall give prompt notice to the insurars’ rarrier and Lender, Lender may make
i ereby assigned to Lender and shall be
paid to Lender to the extent of ai| Sums secured by this Mortgage, subject tu i@ lerms of any mortgage, deed of
trust or security agreement with a lien which has priority over this Mortgage. — linless Lender and Borrower
otherwise agree in writing, insurance proceeds shall be applied to restore or repair the-Property, if it is econemically
feasible to do so.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Leider within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seftle a c'aim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either t~ r.sioration or repair of

the Progerty or to the sums secured by this Mortgage. . )
6. Preservation and Mzintenance of Property: Leassholds; Condominiums; Planned Unit sevelopments,

Borrower shall keep the Property in good repair and shall not commit waste or permit impairmen’ or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. i7 U Mortgage is
on a unit in a condominiurn or a planned unit development, Borrower shall perform all of Borroviars obligations
under the declaration or covenants creating or governing the condominium or ptanned unit develop- ment, the
by-laws and reguiations of the condominium or plannad unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lenders interest in the Property,
then Lender, at Lenders option, upon notice to Borrower, may make such appearances, disburse such sums,
including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. Any amounts
disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit
Agreement, shail become additional indebtedness of Borrower secyred by this Mortgage. Unless
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Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice pricr to any such inspection specifying reasonabile cause therefor
related to Lender's interest in the Property.

9. Condemnation. The Proceeds of any award or claim for darnages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in fiey of condem- nation,
are hereby assigired and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement,
s#bjglct rtto the/wwris of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage.

10. Borrower ‘yct Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeant or
modification of amodiZa%ion of the Sums secured by this Morigage granted by Lender to any successor in interast of
Borrower shall not r.oeate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lanosr shall not be required to commence procesedings against such successor or refuse to
extend time for payment or ~iherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the originz! Sorrower and Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy bereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any suca right or remedy.

11. Successors and Assigns F.ound; Joint and Several Liabllity; Co-slgners. The covenants and agreements
herein contained shall bind, and the ignts hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of pasagraph 21 hereof. All covenants and agresements of Borrower
shall be joint and several. Any Borrower wiio ot -signs this Mortgage, but does not execute the Credit Agreermnent,

(a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Morigage, (b) is not personally liable under the Credit Agreement or under this
Mortgage, and (c) agrees that Lender and any otie~ Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations or amendr:nis with regard to the terms of this Morigage or the Credit
Agreement, without that Borrower's consent and ‘without releasing that Borrower or modifying this Mortgage as to

that Borrovu;er’s interest in the Property.
12. Notice. Except for any notice required under aoplicable law to be given in another manner, (a) any nhotice to

Borrower provided for in this Mortgage shall be given " delivering it or by mailing such nctice by certified mail
addressed to Borrower at the Property Address or at such ofher address as Borrower may designate by notice to
Lender as provided herein, and {b) any notice to Lender sh:il e given by certified mail to Lender's address stated
herein or to such other address as Lender may designate Ly nctice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been giver. +, Bormower or Lender when given in the manner
designated herein.

13. Governing Law; Severabllity. The state and local laws apr.cable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence sha’s not limit the applicability of Federal law to
this Mortgage. in the event that any pravision or clause of this Mortgage 7r the Credit Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Mortg=cc. or the Credit Agreement which can
be given effect without the conflicting provision, and to this end the provisivis of this Mortgage and the Credit
Agreement are declared to be severable. As used herein, "costs,” "expenses” o:1d "attorneys' fees" include all sums
to the axtent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modlification; Future Advance. Borrower sheii.not enter into any agreement
with the holder of any mortgage, deed of trust or other Security agreement which has oriority over this Mortgage by
which that security agreement is modified, amended, extended, or renewed, without the peior written consent of
the Lender. Borrower shall neither request nor accept any future advance under a prior (nort jaqge, deed of trust, or
other security agreement without the rior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this" Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfii_all of Borrower's obligation: urder any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Landar. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable- to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. Toths extent permitted by law, Borrower hereby waives the benefit of
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20. Notice of Transfer of the Proparty; Advances after Transfer. Borrower shall give rnoftice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also shail
be obligated to give notice to Lender, as provided in paragraph 12 herecof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and
this Mortgage untess Lender releases Borrower in writing. As a condition to Lender's consent to any proposed
transfer or as a condition to the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the person signing it to recsive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of ali sums secured by this Mortgage f
written consent oi'Lender, seils or transfers all or part of the Property or any rights in the Property.

If Lender‘enc:cises the option to accelerate, Lender shal give Borrower notice of acceleration in accordance with
paragraph 12 herscf. The notice shall provide a period of not less than 30 days from the date of the notice within
which Borrower mey pay the sums declared dus. If Borrower fails to pay those sums prior to the expiration of such
period, Lender may. w'hout further notice or demand on Borrower, invoke any remedies permitted by paragraph 22

hereof,

22. Default, Terminatior and Acceleration; Remediss. Each of the following events shall constitute an event of
default (“event of defauit”; vnder this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in conneciior, with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Creait Az eement; or (3) Bormrower's action or inaction adversely affects the Lender's rights
in the Property secured by this Mortmage. If an event of default cccurs, then prior to exercising any right or remedy
provided for In this Mortgage and prorto acceleration, Lender shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1, event of defauit; (2) the action required to cure such event of dofault; (3) a
date, not less than 10 days from the datr G:e notice is maifed to Borrower, by which such event of default must be
that failure to cure such sver.t of default on or before the date specified in the notice may result in

by judiciai proceeding, and sale of the Property. The
notice shali further inform Borrower of tie daht to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of an evp? of default or any other defense of Borrower to acceleration and
foreclosure. i the event of default is not cure’ e or before the date specified in the notice, Lender, at Lender's
option, may declare all of the Sums secured by this Moartgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiciai Lroceeding. Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, including, out not limited to, reasonable attormey's fees and costs of
documentary evidence, abstracts and title reports.

23. Borrower's Right to Reinstate. Notwithstanding Le:icars acceleration of the sums secured by this Mortgage
due to Borrower's default, Borrower shall have the right to nae any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a jJudgment en’arcing this Mortgage if: {a) Borrower pays Lender
all sums which would be then due under this Mortgage and the <rerlit Agreement had no acceleration occurred; (b)
Borrower cures all events of default; (c) Borrower pays all reasonab's. axpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage; and = enforcin Lender's remedies as provided
in paragraph 22 hereof, including, but not limited to, reasonabije attomess’ fies; an (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortoage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall conti s s unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall reinsin. in full force and effect as if no

acceleration had occurred,
24. Assignment of Rents; Appointrpant of Receiver. As additional security { sreunder, borrower hereby assigns
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
Lender, at Lender's address set forth on page one of this

which has priority over this Mortgage to give Notice to
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X r_\;wa i /%Cm/réfm

Thomas S Manol-:os
Borrowar

mcgg M ol ooy =

Rebecca R Manolatos

(Seal)

Borrower

X
{Seal)

Bor owar

X ~
(Seal)

Borrower

COoCK County ss:

STATECF ILLINOIS ,
l WW ‘ / a Notary Public in and for said

county and state, do hereby certify that Thomas S Manoclatos.”
Rebecca R Manolatos,

husband and wife
as tenants by the entirety nersonally known to me to be the same

Iaérson(s) whose name(s) ~€-subscribed to the f;regoing instrumen, np:e;red before me this day in person,

ﬁ?gned and delivered the said instrument as’i}/_ﬂ):'f-ree voluntary act, for the uses

, 2005

and acknowledged that
and purposes therein set fortH.
Given under my hand and official seal, this

My Commission expires: %f éé W?f/? L
Nm% /

16 day o1 7A_' L

AR

"OFFICIAL SEAL~
|‘lgtOBERT B. BROMBERG
.Y;ARYPUBUC, STATE OF ILLiNg)S

: voumssmnsxpmes 08703105

st
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LEGAL DESCRIPTION
(Exhibit A)

05NL14026

UNIT NUMBER 21-B-1 IN THE COACH HOMES OF WILLOW BEND CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: BEING
A PARTOF LOTS 2 AND 3 IN GEORGETOWN OF WILLOW BEND, A SUBDIVISION OF
PART OF SECTION 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, AS PER PLAT THEREOF
RECORDED SEPTEMBER 10, 1968 AS DOCUMENT 20621228 IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25259454, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY . ILLINOIS.

Tax Id: (59> Va &0 NQef




