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DEFINITICNS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ceparding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is satzdMarch 18, 2005 ,
together with all Riders to this document.

(B) "Borrower" is ROBERTA EDWARDS, A SINGLE WOMIN AN» LULA TABB, A SINGLE
WOMAN, NOT AS TENANTS IN COMMON JOINT TENANCY WZfI THE RIGHT OF
SURVIVORSHIP.

Borrower is the morigagor under this Security Instrument.

(C) *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numnber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D "Lender! is BNC MORTGAGE, INC., A DELAWARE CORPORATION

Lender is 2 corporation
organized and existing under the laws of Delaware
Lender's address is 2.0. BOX 19656, IRVINE, CA 92623-96586

(E) "Note" means the promissory note signed by Borrower and datedMaxch 18, 2005

The Note states that Borrower owes Lender two hundred ninety-four thousand five
hundred and 00/100 Dollars
(1.5, $294,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payingnts and to pay the debt in full not later than April 1, 2035

(F) " ‘perty" means the property that is described below under the heading "'I‘ransfer of Rights in the
Property.

(G) "Loar’ nieaus the debt evidenced by the Note, plus interest, any prepayment charges and late charpes

due under the 17ote, and al) sums due under this Security Instrument, plus interest.
(H) "Riders" inezns-all Riders to this Seeurity Instrument that are executed by Borrower. The following
Riders are to be excerded by Borrower [check box as applicable]:

[ | Adjustable Rate Rider [ Condominium Rider (x| Second Home Rider
'__:| Balloen Rider "] Planned Unit Development Rider [x] 1-4 Family Rider
| VA Rider [.4 lsiweekly Payment Rider L] Other(s) Ispecify)

(I} "Applicable Law" means all coniriting applicable federal, state and local statutes, regulations,
ordinances and adrministrative rules and o'ders (that have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.

(J) "Community Association Dues, Fees, and /ssossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer 0¥ tinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat s through an electronic terminal, lelephonic
instrument, computer, or magnetic tape so as to order, instruct, 41 avthorize & financial institution to debit
or credit an account. Such term includes, but is not limited to,-nolat-of-sale {ransfers, automated teller
machine transactions, transfers initiated by (elephone, wire transiers. and automated clearinghouse
transfers,

(L) "Escrow Hems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensatien, settlement, award of Jdamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describza in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ol alV eroany part of the
Property; (iH) conveyance in lieu of condemnation; ot (iv) misrepresentations of, or Oimagions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance”" means insurance prolecting Lender against the nonpayment of, -0 é:fault on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrnment.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secyrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federal[y related mortgage loan” even if the Loan does not qoalify as a "federally rclated mortgage
foan" under RESPA.

{
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(()) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensjons and
modifications of the Note; and (i) the performance of Borrower's covenants and agregments under
this Securjty Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
ol 220%, ILLINOIS [Name of Recording Jurisdiction].
LEGAY. DESCRIPTICON ATTACHED HERETC AND MADE A PART HERETO AS EXHIBIT A.

Parcel ID Number: which currently has the address of
7945 8 RHCODES AVE [Sireef]
CHICAGO airy], Illinois 60619 [Zip Cote]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter. crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the Tcregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds onfy legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 20 vomply with law or
custotm, MERS (as nominee for Lender and Lender's successors and assigns) has the richi: 1o exercise any
or &l of those interests, including, but not limited to, the right to foreclose and sell the Preperty; and to
take any action required of Lender including, but not limited to, releasing and canceling-this Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encimbrances of record. Botrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

roperty.
P UﬂIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and ady
prepayment charges and late charges due under the Note. Borrower shall also pay funds for ﬁscrow ltems

£
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pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (2) cash; (b) money order; (¢} certified check, bank check, freasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other Iocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parial payment if the payment or partial payments are insufficient to
bringethe Loan current. Lender may accept any payment or parlial payment insufficient to bring the Loan
guirenr, without waiver of any rights bereunder or prejudice to its tights {o refuse such payment or partial
payinears.in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptet., ¥ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest or apzpnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreny J7 Borrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or retury (:em to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance nns<i the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the foture against Lender shall relieve Borrower from making payments due under
the Note and this Security ipscrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeiis-or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lirder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due upder the Note; (¢) amounts due under Section 3. Such payments
shail be applied to each Periodic Paymem in the order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second t any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower dor s delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynient may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is owtsténding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments-ir, and.z2 the extent that, each payment can be
paid in full. Te the extent that any excess exists after the paymert 18 apphied to the full payment of one or
more Periodic Payments, such excess may be applied lo any late cha:gss due. Voluntary prepayments shail
be applicd first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous &16cecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perizuiv, Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide fer paymontof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusuy” Instrunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Propedy, if any; (c)
premiums for any and afl insurance required by Lender under Section 5; and (d) Mortgage Jnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid ender this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and.where Tfle} the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all putposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursusnt to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amowunt and Borrower shall then be obligated wader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as t¢ any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lrnder may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘aneler RESPA. Lender shall estimate the amount of Fands due on the basis of current data and
reasonable est'mates of expenditures of future Bscrow ltems or otherwise in accordance with Applicable
Law,

The Funde skl be held in an institusion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
gpecified under RESPA . Lerder shall not charge Borrower for holding and applying the Punds, annually
analyzing the cscrow account, nr vorifying the Eserow Iters, unless Lender pays Borrower interest on the
Funds and Applicable Law pemaits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesito Se paid on the Funds, Lender shall not be requited to pay Borrower
any interest or earnings on the Funds,-Zsoitower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds Leld in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in aCeerdance with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held is-cscrow,.as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12/monthly payments.

Upon payment in full of all sums secured by this Security Instrumesi; Lender shall promptly refund
0 Borrower any Funds held by Leuder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charaes, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument /ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provised in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Xasirument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a maup<: tcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢} secures {rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fen, Within 10 days of the date on which that notice is given, Borrower shall satis{y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance catrier providing the insurance shall be chosen by Borrewer subject to Lender’s
righs to disapprove Bortowet's choice, which right shatl not be exercised unreasonably. Lender may
requirg Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determivation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any<tees Imposed by the Federal Emergency Management Apency in conmection with the
revicw of any tlooa zome determination resulting from an objection by Borrower.

If Borrower fails tp inaintain any of the caverages described above, Lender may obtain insurance
coverage, at Lender's opiiou and Borrower's expense. Lender is under no obligation o purchase any
particular type or ameunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet 's-equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranic coverage so obtained might significantly exceed the cost of
insurance that Borrower counld have obtainad. Anv amounis disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured Ly this Security Instrument. These amounts shatl bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standa'd inortgape clause, and shafl name Lender as
morlgagee and/or as an additional loss payee. Lender shall-liave the.right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveraze; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciade s siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cawrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonwwer ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirod by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econemisally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘nuve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to gasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will bepin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righis (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveoage of the Property, Lender may vse the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, witether or not then due,

v, “Oveupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widiin 60 days after the execution of this Security Instroment and shall continve to occupy the
Property as Britower's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrews in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, M2iufenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaic e Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property irom deteriorating or decreasing m value due to its condition. Unless it is
determined pursuant to Section 5 ‘hel repair or restoration is not economically feasible, Borrower shall
promptly repair the Property il dmbhesed to avoid further deterforation or damage. If insurance or
condernation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the vepairs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the ilsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicycd)of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasongble entries upci and inspections of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvemems on the Property. Lender shall give
Borrower niotice at the time of or prior to such an interior inspection specifying such reasonable cause,

§. Borrower's Loan Application. Borrower shall be in defauh’iZ, during the Loan application
process, Borrower or any persons ot entities acting at the directton of ‘2errower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforination or statements to Lender
{or failed to provide Lender with material information) in connection “with.-the Loan. Material
representations include, but are not limited to, representations concerning Borrovver's oncupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Yastrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruieit,) (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a progeeding in bankiuptcy, probate, for condemnation or forfeiture, for
enlorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable: or appropriate to protect Lender's interest in the Propetty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has. priority over this Security Instnunent; (b) appearing in court; and (c) Apgflymg reasonable
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artorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankriptey proceeding. Securing the Property includes, bul is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender @ Borrower requesting

payment, .
If this Securiry Instrument is on a leasehoid, Borrower shall comply with all the provisions of the

leas¢, 1f Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender sgrees to the merger in writing,

10./viortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait pay the premivms required to mainfain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iuserance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviged-such insurance and Borrower was required to make separately designated payments
toward the premivins for Morigage Insurance, Borrower shall pay the premimms required to obtain
coverage sabstantiall;“equivalent to the Mertgage Insurance previously in effect, &t a cost substantialiy
equivalent to the cost to” Bborower of the Mortgage Insurance previously in effect, from an alternatc
mortpage insurer selected” by Lender. If substantially equivalent Mortgpage Insurance coverage is not
available, Borrower shall continde 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable losi puserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the £ict Jbai the Loan is ultimately paid in full, and Lender shall not be
reguired to pay Borrower any interest or/cunings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender .gain becomes zvailable, is obtained, and Lender requires
separately designated payments towatd the premiums for Mortgage Insurance. If Lender required Mortgage
Insutance 25 a condition of making the Loan and Porrower was required to make separately designated
payments toward the premiums for Mortgage Insuranze, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide = ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with wiy written agreement between Borrower and
Lender providing for such termination or until termination is regiirea by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas:s the Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower s 4ol a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force finin time to time, and may
entei: into agreements with other parties that share or modify their risk, or reduce logrce, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments bring any source
of funds that the mortgage insurer may have available (which may include funds obtaincd irom Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

-
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{b) Any such agreements will not affect the rights Borrower hay - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right ¢o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until *ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repaire‘and restoration in a single dishursement or in a series of progress payments as the work is
completd, Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceflanepus i'toceeds. If the restoration or tepair is not economically feasible or Lender's security would
be Jessened, the Pitscellaneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the: due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orderqrovided for in Section 2.

In the event of a (ofsl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to/the suros secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taxing ~destruction, or ioss in value of the Property in which the fair market
value of the Property immediately beofove the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uricss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall b2 reduced by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the total amount of the sums secured immediately hefore the
partial taking, destruction, or loss in value civined by (b) the fair market value of the Property
immediately before the partial taking, destruction, ortoss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or logs'in valae of the Property in which the fair market
value of the Property immediately before the partial taking, Jdestruction, or loss in value is less than (he
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Mroceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noiigc .ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awazd 14 settle & claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or lo the
sums secuted by this Security Instrument, whether or not then due. "Opposing Farty"xsans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower [as 7 right of action in
regard to Miscellaneons Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criminaly iz begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrurient, Borrower can cure such a de€avit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-1 P

|n|:idg; 7/

D -6AULY o101 01 Pags 9 of 15 Form 3014 1/01
®




g

LB bt et s e it

0513734077 Page: 10 of 21

UNOFFICIAL COPY

to Borrower or any Successor in Intetest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surms secured by this Secutity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower o1 in amounts less than the amount then due, shall not be a waiver of or
preclude 1he exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terrz. o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumcit; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2ccommodations with regard to the terms of this Securily Insttument or the Note without the
Co-signer’scorsent.

Subject 1o he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligadors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's 1igh(s and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligaticos and liability under this Security Instrument unless Lender agrees to such release in
writing. The covepants and »greements of this Secority Instrument shall bind (except as provided in
Scetion 20} and benefit the siceessors and assigns of Lender.

14, Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Preperty and rights under this
Secusity Instrument, including, but not-dimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absenco.or cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may rot charge
tees that are expressly prohibited by this Security bistrument or by Applicable Law,

If the Loan is subject to a law which sets saximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colfected ortu Ye collected in connection with the Loan exceed the
peemitted limits, then: (a) any such loan charge shall 9e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliented from Borrower which exceeded permitted
limits . will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal
owed under the Note or by making a direct payment to-gorrorer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ani prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acocptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciior Eerrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectjion with this Security Inst:ument shall be deemed to
have Leen given to Borrower when mailed by first class mail or when aclually delivered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute noticequ all Borrowers
uniess Applicable Law cxpressly requires otherwise. The notice address shall be the Preperty Address
urless Borrower has designated a subsiitute notice address by notice to Lender. Borrower snell promptly
notily Lender of Borrower's change of address. 1f Lender specifies a procedure for reporiiug Sorrower's
change of address, then Borrower shall only report a change of address through that specifiea procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Aay notice imn
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

s
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16. Governing Law; Severability; Rules of Construction. This Secority Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitatons of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it
might be silent, but such silence shatl not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument ot the Noie conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (2) words of the masculine gender shall mean and include
corresponding neuter woids or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation fo
Lake uy action.

/. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

12 Transter of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interes’ in'the Property" means any legal or beneficial interest in (ke Property, including, but ot limited
to, those prneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreemrant, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ‘or any pazt of the Property or any Interest in (he Property is sold or transferred (or if Borrower
is not a natural perso. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writicn consent, Leider may require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ostion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thai-3C-days {rom the date the notice is given in accordance with Section 13
within which Borrower most pay U sums secured by this Seeurity Instrument. If Borrower fails to pay
these sums prior to the expiration of fui7 period, Lender may invoke any remedies permitted by this
Security Instrument without further notice »r demand on Borrower.

19. Borrower's Right to Reinstate After) Acceleration. }f Borrower meets certain conditions,
Rorrower shall have the right to have enforcemeni of this Security Instrument discontinned at any (ime
priot (o the earliest of: {a) five days before sale o the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Gecurity Instrament. Those conditions are that
Borrower: (&) pays Lender all sums which then would be Qur. under this Security Instrument and the Note
as il no acceleration had occurred; {b) cuzes any default of any othox covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and ofher fees incurrea for-the purpose of protecting Lender's
inlerest in the Property and rights under this Security Instrument; and (G takes such action as Lender may
rcasonably require to assure that Lender's interest in the Property” aril_rights under this Security
Ipstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may 12quire that Botrower pay
such reinstatement sums and expenses in one or niore of the following forms, as relec:ed by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet'e cock, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, iustrumentality or
entity; or (d) Electronic Funds Traosfer. Upon reinstatement by Borrower, this Security” "asirument and
ohligations szcured hereby shall remain fully effective as if no acceleration had occurred. IInwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

{
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requires in connection with a notice of transfer of servicing. If the Note is seld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasony of, this Security Instrument, until sech Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other'narty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicahle Law provides a time period which must elapse before certain action can be taken, that time
petioG vith be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunicv/to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Berrower purruat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions’of Sis Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic br hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent, milcrials conlaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fezeril taws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmertal protection; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acticn, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Botrrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Subsmnccs', or threaten to release any Hazardous Substzices, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Prope/ty (a) that is in violation of any Envirommental
Law, {b) which creates an Environmental Condition, or (c) which,Gue to the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the vaioe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate <o normal residential uses and to
maintenande of the Property (including, but not limited to, hazardous substauces-in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatic, clim, demand, Jawsuit
or other action by any governmental or regulatory agency or privase party involvir g th. Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowizdge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relezse ot threat of
release of any Hazardous Substance, and (c) any condition camsed by the presence, use or(ielzase of a
Huzardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
temedial actions in accordance with Environmental Law, Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.

"’v
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boryower's breach of any covenant or sgreement in this Security Instrument (but not prior {o
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forelusure proceeding the non-existence of a defanlt or any other defense of Borrower {o acceleration
and torzelosure, It the default is not cured on or before the date specified in the notice, Lender at its
option viay require immediate payment in full of all sums secured by this Seeurity Instrument
withotit fu7enor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be éntivizd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but ned limaited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon revment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument, Boirowe! shall pay any recordation costs. Lender may charge Borrower a fee for
relensing this Sceurity Instrumery, bhut only if the fee is paid to a third party for services readeted and the
charging of the fee is permitted wnder Applicable Law.

24, Waiver of Homestead, In accedance with lllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the IMincng homestead exemption laws.

25. Placement of Collateral Protection Lusurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in‘Borpwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe-in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ziter providing Lender with evidence that
Borrower has cbtained insurance as required by Borrower's and Londer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f that insurance, including interest
and any other charges Lender may impose in connection with the placemint of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thedasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance niay be-more than the cost of
insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

3 -

Y i G T E AL s

ROBERTA EDWARDS Borrower

~ H /" /Q/ .

y ;o Py
: ?{i t-'-""( 48 ,z’//{f’ /,, -~ (Seal)
LULA TABB <Borrower
e et (Seal) . (Seal)
-Botrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
,,,,,,, (Seal) © - {Seal)
-Borrower -Borrower
@) AL} 0010101 Paga 14 of 16 Ferm 3014 1/01
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STATE OF ILLINOIS, L reoRl County ss:
I, Dejoke /J S , 2 Notary Public in and for said county and
state do hereby certify that ROBERTA EDWARDS,  LULA TABB

personally known to me to bt the same person(s) whose name(s) subscribed to the foregoing instrument,
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruteent as his/her/their free and voluntary act, for the ].ISCS and purposes therein set forth &

Given under my hand and official seal, this ' day of /}/(J

My Comumission Expires: (7 / / (zK /L/él % /

Notary Publ:c !!,;:ba//(ﬁ-s- f’/&((}/,él)

"OFFICIAL SEALI 3

DELORIS HOWARD $
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/1/2008
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Loan No.: COS011324

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of March, 2005 .
and g incorporated into and shall be desmed tc amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to BNC MORTGAGE, INC., A
DELAWAKE CORPORATION

{the
"Lender"} of ths same date and covering the Property described in the Security Instrument
and located at; 945 8 RHODES AVE, CHICAGO, IL 60619

[Property Address]

1-4 FAMILY COVENAXTS) In addition to the covenants and agreements made in the
Security Instrument, Borrowar.and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now of hereafter
attached to the Property to the exten’ thev ara fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building matarials,
appliances and goods of every nature whatszever riow or hereafter located in, on, ar used, ot
intended to be used in connection with the Pioperty, including, but not limited to, those for
the purposes of supplying or distributing heatiing enoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security »nd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rengas, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,; storm doors, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pahefirg and attached floor coverings,
all of ‘which, including replacements and additions tharato,-sball be deemed to be and remain
a part of the Property coverad by the Security Instrument. A'i a7 the foregoing together with
the Property described in the Security Instrument (or the leasehsid estate if the Security
Instrument is on a leasehald) are referred to in this 1-4 Famiy Rider and the Security
Instryment as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shail not ssek, agree to or
make a change in the use of the Property or its zoning classification, ur.ess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinarices, -regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shallmot allow
any lien inferior to the Security Instrument to be perfected against the Properwy without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is reguired by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORN! INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectioh B concerning Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Yender ali leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminara-the existing leases and to execute new leases, in Lender’s sole discretion. As used
in thirs} Liara;;raph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold:

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutore and unconditionally assigns and transfers 1o Lender all the rents and
revenues ("Rents”! =% the Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lendar's agents to collect the Rents, and agrees that
gach tenant of the Froreriy shall pay the Rents to Lender or Lender's agents. Howsevaer,
Rorrower shall receive <ne Rents until; (i) Lender has given Borrower notice of default
pursuant to Section 22 of (the Secutity Instrument, and (i} Lender has given notice to the
tenantls) that the Rents are to ba paid ta Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignriernt and not an assignment for additional security only.

If Lender gives notice of defaul. to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the Lsiafit of Lender only, to be applied to the sums secured
by tha Security Instrument; (i} Lender shall.be entitled to collect and receive all of the Rents
of the Property; {iii} Borrower agrees thit each tenant of the Property shall pay ail Rents due
and unpaid to Lender ar Lender's agents-upun Lender's writtan demand to the tenant; {iv)
unless applicable law provides otherwise, 2! Rents collected by Lender or lLender's agents
shall be applied first to the costs of taking Gentrol of and managing the Property and
collecting the Rents, including, but not limited to, ~trorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs/ ibsurance premiums, taxes, assessments
and other charges on the Property, and then to the.szins secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed recetver shall ba liable to account for
only those Rents actually received; and {vi} Lender snall be entitled 10 have a receiver
appointed 1o take possession of and manage the Property ari coliect the Rents and profits
denved from the Property without any showing as to the inadaguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the couts ot taking controd of and
managing the Property and of collecting the Rents any funds expenced by Lender for such
purposes shall become indebtedness of Borrower to Lender secursd by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any/prior- assigrnment
of the Rents and has not performed, and will not perform, any act that would nrevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recsiver, shall not be regquiled fo enter
upon, take control of or maintain the Praperty before or after giving notice of default 10
Borrower, However, Lender, or Lender's agents or a judicially appointed raceiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidats any other right or remedy of Lender. This assignment of Rents of the
Preperty shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in-this 1-4 Family Rider. -

} / 4 N X
, Al S —p A

i . o S .,',m?’,'_‘_ . i ;i , : .
j_)"_ﬁ‘/‘ 2o KL TR D {Seal) Al ,{7({’”': o (Seal)
ROBEx7TA EDWARDS -Borrower LULA TABB -Borrower
A {Seal) ... |Seal}
-Borrower -Barrower
— __{(Seal} .. {Soal)
-Gorrower -Borrower
—_— {Seal) RO & (Seal)
-Borrawer -Borrower
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RECORDING REQUESTED BY,
AND WHEN RECORDED MAIL TO:
BNC MORTGAGE, INC.

F.0. BOX 19656

IRVINE, CALIFORNIA 92623-9656

Loan Number COS011324
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(Space above this line for Recorder's use)

SECOND HOME RIDER

Loan Number COS011324

THIS SECOND HOME RIDER ig'madeon this 18th day of March, 2005
sand is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Secrusity Instrument”) of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to ecure Borrower's Note to - BNC MORTGAGE, INC., A DELAWARE
CORFORATION (the "Lender") of
the same datc and covering the property described in the Secuyicy Instrurnent (the "Property”), which is located at

7945 § RHODES AVE, CHICAGO, I1. 60619
[Property Address]

in addition fo the covenants and agreements made in the Security Instrumca, Borrower and Lender further covenant and

apree that Uniform Covenants 6 & 7 of the Security Instrument are deleted and are replaced by the following:

6. Occupaney and Use; Preservation, Maintenance and Protection of the Propecty; Zarrower's Loan Application;
Leascholds. Bomower shall ocoupy, and shall only use, the property as Borrower's seccnd hame. Borrower shall keep the
Propeity uvailable for Borrower's exclusive use and enjeyment at all times, and shall net sunject the Property to any
timesharing or other shared ownertship arangement or to any rental pool or agreetuent that reruires Borrower gither to
rent the Property or give a management firm or any other person any control over the occupancy &1 ise of the Property.
Rorrower shall not destray, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitare action or proceeding, whether civil or criminal, 1s begun that in
Lender's good faith judgement could result in forfeiturc of the Prope:ty or otherwise materially impair the lien crealed by
this Security Instument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 19, by causing the action or proceeding to be dismissed with a ruling that, m Lender's good faith determination,
precludes  forfeitore  of  the  Borrower's interest in  the FProperty or other material  nnpeirment

SECOND HOME RIDER
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of the lien created by this Security Ingtrument or Lender's security interest. Borrower shall
algo be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, mcluding, but
not limited to, representations conceming Botrower's accupancy and use of the Property
as a second home, If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger th writing.

RV SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Heins Rider.

e, /e

I5]

“7;“& z»/rv /‘E"w e ’f/*/,z/ (Scal} \77 Z, é:_ %‘/fk _ (Seal

[? N

ROBERTA EDWARDS K Borrower LULA TABB Borrower
-~ i5eal) (Seal)

Barrower Borrower

(Seal) RS s (Seal)

i Borrower Borrower

- (Spnce Below This Line Reseaved For Ackeowledp N

SECOND HOME RIDER
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Exhibit A
Property Tax ID: 20-34-203-013-0000
Legal Description of said property described as follows:

LOT 21 IN BLOCK 5 IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

More commonly known as:

7945 Scuth Rhodes Ave,
Chicagp. 1i. 60619




